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the BUSINESS SITUATION

‘REAL GNP increased at an annual
rate of 1 percent in the third quarter,
after a second-quarter decline of 9%
percent (table 1 and chart 1).! An in-
crease in final sales more than offset a
swing to liquidation of business inven-
tories. Among final sales, personal
consumption expenditures (PCE) and
net exports increased, residential invest-
ment steadied, and nonresidential in-
vestment and government purchases
declined.

In the second quarter, declines in
three elements—motor vehicle output,
PCE on other than motor vehicles, and
residential  investment—about  ac-
counted for the decline in GNP. In the
third quarter, motor vehicle output and
PCE on other than motor vehicles in-
creased, and residential investment
steadied (table 2). These elements com-
bined increased $12% billion in real
terms.? An $8 billion swing to liquida-
tion in business inventories other than
motor vehicles almost offset these in-
creases; real GNP increased only $3%
billion.

1. The third-quarter GNP estimates are based on the fol-
lowing major source data: For personal consumption expendi-
tures (PCE), retail sales, and unit auto and truck sales
through September; for nonresidential fired investment, the
same information for autos and trucks as for PCE, manu-
facturers’ shipments of machinery and equipment for July
and August, July and August construction put in place, and
investment plans for the quarter; for residential investment,
July and August construction put in place, and housing
starts for July and August; for change in business inventories,
July and August book values for manufacturing and trade,
and unit auto inventories through September; for net exports
of goods and services, July and August merchandise trade, and
fragmentary information on investment income for the
quarter; for government purchases of goods and services, Federal
unified budget outlays for July and August, State and local
construction put in place for July and August, and State and
local employment through September; and for GNP prices,
the Consumer Price Index for July and August, the Producer
Price Index through September, and unit value indexes for
exports and imports for July and August. Some of these
source data are subject to revision.

2. Quarterly estimates of the national income and product
accounts are expressed at seasonally adjusted annual rates,
and quarterly changes in them are differences between these
rates.

Prices—GNP prices as measured by
the fixed-weighted price index increased
9% percent at an annual rate, as they
had in the second quarter. Prices of two
products had a substantial effect on the
GNP price index in the 2 quarters. Price
increases for food accelerated sharply;
in contrast, price increases for energy
decelerated sharply. As can be seen from
the accompanying tabulation, the prices
of GNP less food and energy increased
a little less in the third quarter than in
the second—9% percent, compared with
10% percent.

The pattern of sharp changes in food
and energy prices is quantified in table 3
in terms of prices of PCE on food and
of PCE on energy. The rate of increase
of PCE food prices doubled, from 6%
percent at an annual rate to 13% per-
cent. The major tactor in the accelera-
tion was prices of red meat and poultry.
These prices, and also prices of some
other foods, were affected in the third
quarter by heat and drought in farm
regions. In addition, meat prices had
been held down earlier in the year by
record marketings. The rate of increase
of PCE energy prices was cut from
2414 percent in the second quarter to
4 percent in the third. The major factor
in the deceleration was gasoline prices,
which declined in the third quarter after
a substantial increase in the second.
Prices of PCE on energy are discussed
in an article later in this Survey. Other

[Percent change in the ﬁxed-gcvei]ghted price index at annual
rates

191810: 1:{[)%41]:
GNP._.___..__. 9.7 9.7
GNP less food 10.4 9.0
GNP lessenergy. . ceoooooooeoeaoooooo 9.3 10.3
GNP less food and energy............_ 10.3 9.7
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Table 1.—Gross National Produet in Current and Constant Dollars

Current dollars Constant (1972) dollars
Percent change from
Billions of dollars, seasonally adjusted at annual rates preceding quarter at
annual rates
1979 1980 1979 1980 1980
v 1 II III 13% I 1I 111 I 11 Iix
Gross national product_____. 2,456,9 |2,520.8 |2,521,3 [2,5683,0 ||1,440.3 |1,444,7 [1,408,6 |1,412,1 1,2] —9.6 1.0
Final sales__... . ... ... 2,451.4 |2,516.1 12,500.9 {2,600.9 |1,439.0 |1, 444.4 {1,400.0 |1,418.9 L5| ~10.2 3.7
Change in business inven-
tories ... . __.._. 5.6 4.7 1.4 | —17.9 1.4 .3 2.6 | —6.8
Less: Rest-of-the-world
product_.____________. 26.4 28.8 29.9 29.6 6.5 6.0 6.3 6.5
Equals: Gross domestic
product. ... _________| 2,430, 6 2,492.0 12,491.3 2,553.4 |(1,433.8 [1,438.7 |1,402.3 [1,405.6 1.4 -9,7 1.0

PCE prices decelerated, from 10% per-
cent to 9% percent. The prices of “other”
items—{fixed investment goods, and
goods and services purchased by gov-
ernment—increased at about the same
rate in both quarters.

Employment and unemployment.—
Labor market conditions stabilized in
the third quarter. The household meas-
ure of employment, which had declined
911,000 in the second quarter, in-

creased 177,000 in the third (table 4).
Although unemployment was up
209,000 for the quarter, it declined
380,000 from July to September. The
unemployment rate—at 7.6 per-
cent—was virtually unchanged from
the second quarter, but drifted down
during the third quarter.

The establishment measure of em-
ployment, which had declined 631,000
in the second quarter, declined another
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398,000 in the third. Both quarterly
declines were concentrated in durable
goods manufacturing. On a monthly
basis, however, total employment in-
creased 429,000 from July to Sep-
tember, with durables manufacturing
up 95,000. The average workweek in
durables manufacturing, as well as in
manufacturing as a whole, had fallen
sharply in the second quarter, fell
another 0.1 hours in the third, but
rose 0.5 from July to September. In
the nonfarm economy, the pattern in
hours was similar but the changes were
less pronounced.

Costs and productivity.—Changes in
real gross product per hour and unit
labor costs in the business economy
other than farm and housing were
particularly sharp in the second and
third quarters (table 5). It is always
difficult to prepare accurate estimates
of these measures on a timely basis, and
it is particularly difficult to do so
when, as was the case this year, real
gross product and hours change rapidly.
It is probable that the second- and

third-quarter changes in real gross
product per hour and in unit labor costs

Table 2.—Key Factors in Real GNP were smoother than those shown in the

Billions of constant (1972) dollars table.
8 Ily adjusted at 1 | Ch . . . . .ps
casonally adjusted at annua ange from preced Personal income and its disposition
1979 1980 1980 Personal income increased $60%
v 1 o | m 1 u | m billion in the third quarter, compared
‘ with $23 billion in the second (table 6).
GNP_________ 1,440.3 |1,444.7 [1,408,6 [1,412.1 | 4.4 | —36,1 3.5 i rs reflected the
Less: Motor vehicle output.... 66.9 | 64.1 49.9 5.1 ~2.8| —14.2 4.2 Chapges in both quarte S I‘ .
Residential investment 55.8 5.7 | 40.7| 412 —4.1| —=11.0 .5 Speclal factors that are listed in the
GNP less motor vehicle output and residential investment. ... 1,317.6 |1,328,9 |1,318.0 [1,316.8 | 1.3 | —10.9| -12 gaddenda to the table. In the third
Final sales_ . -|1,430.0 |1,444.4 |1,406.0 {1,418.9 | 54| —38.4| 129 far the largest was the
Less: Motor vehicles_ 70.2 | 69.2| 50.8 | 56.3| —1.0| —18.4 5.5 quarter,_ by 2 e
Residential investment_.______ 558 | 5.7) 40.7| 42| —41|-11.0 .5 cost-of-living increases in Federal trans-
Final sales less motor vehicles and residential investment_______ 1,313.0 |1,323.5 [1,314.5 [1,320.4 | 10.5] —0.0 6.9 fer payments, mainly social security
Personal consumption expenditures. - .---cco..o-oeoocoeev 5.4 036.5| 9108 | 924| 11|-2.7| 1.6 benefit payments. They added $17}%
Less: Motor vehicles. 47.2 | 48.4| 34.9| 389 1.2 | —13.5 4.0 a11e . .
Personal consumption expenditures less motor vehicles.______ 888.2 | 888.1| 8759 ) 883.5| —.1 | -12.2 7.6  billion to the increase In PGI'SOD&I
Nonresidential structures. . _. . 50.1| 503 40.1| 467 .2 -12| -24 income and accounted for about one-
Nonresidential producers’ durable equipment. ___.___._______ 100.4 | 100.9 96.3 97. 4 5| —4.6 1.1
Less: Motor vehicles. . . 222 | 21.4) 17.1| 19| —8| -43| 28 half of the step-up.
Nonresidential producers’ durable equipment less motor .
vehicles. 8.2 795 79.2| 7.5 13| —-.3| -L7 The remainder of the step-up was
Net exports. - 20.1 25.0 28.3 31.6 4.9 3.3 3.3 T
Iﬁests: Motéyrlv«nhir-lat S —21.3 —3.4 —-'.;'.0 —3%3 -1.1 —.6 —-1.4 accounted fOI‘ by wage and sstla y
et exports less motor vehicles 1.4 27.4 3L3 3 6.0 3.9 4.7 1 -
Exports.. | s3] wi7| ows| s | i) 3| -3 disbursements and by proprietors’ In
ess: Motor vehicles._ __ 8.9 8. 3 6.3 -9 -1.3 - 1 ]
{Exportts less motor vehicles___. 115.3 123.; 121.6 | 120.6 8.4 | —-2.1 -1.0 come. Wages and salarles lncrea’sed $17
mports 1041 | 106, 9.9| 9.3] 26| —8| —4.6 - : 1 :
Lews: Motor vehicies - 10.2] 106] 97| 107 4] -9 1o Dbillion, compared with $6% billion in
Imports less motor vehicles.___ 93.9 96.1 90.2 84.6 2.2 -59 —5.6 the SeCon: (l quarter A]though average
Government purchases._. | 2771 ] 280.0 | 280.9| 279.6 2.9 .9 -1.3 . . . ].
Less: Motor vehicles.__________________ T Tie| el Tuel Trel o 0 0" hourly earnings increased a little less
Government purchases less motor vehicles. ___ ... .._._..__ 275.2 | 278.1 % 279.0 | 277.7 2.9 .9 -1.3 h 0 th d t d clines iIl
nd quarter, de
ghan%c,[ irz busigeslsinventnrim 14 .3 2.6 —gg —-1.1 ig —‘i)g than 1 e sec;) q }; h . th .
ess: Motor vehicles__ -] 33} =51 -9 =2 -1.8 . -1 ym eir
Change in business inventories less motor vehicles____._________ 4.6 5.4 3.5 | —4.6 .8 -1.9 -8.1 hOLlI‘S and emp 0 ent’ which 1n

effect on wages and salaries are an ofiset
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Table 3.—~Fixed-Weighted Price Indexes
Index numbers (1972=100) seasonally adjusted Percent change from pr&t:ceding quarter at annual
rates
1979 1980 1979 1980
I ‘ II . 111 ‘ v I | I ‘ 111 1T I i l v I ‘ II ‘ I
Gross national product. ... . . ... 162, 8 166. 6 170, 6 174.4 179,0 | 183,2 187,5 9.5 10,0 9.4 10,9 9.7 9,7
Less: Change in business inventories. .« cooo.coooooooimiimmmmmomeefeoo oo e e e e e e e e
Equals: Final sales. .. i 162.7 166.4 | 170.4 | 174.3 | 178.8 | 183.1 187.4 9.5 10.0 9.4 10.9 9.8 9.7
Less: POt S, e eeeiaaas 205.3 | 211.4 | 220.5 | 227.8 | 238.6 | 243.1| 250.7 12.4 18.5 13.9 20.2 7.8 13.1
Plus: Imports. ..o .oooooooiioioo 229.6 | 240.9 | 256.8 | 273.8 | 276.5 | 307.0( 315.5 21,2 29.1 29.3 37.6 14.8 1.5
Equals: Final sales less exports plus imports. . _ 164.4 | 168,56 | 172,9 | 177.4 | 182, 8 | 187,4 | 191, 7 10,3 11,0 10,8 12,6 10.5 9.6
Personal consumption expenditures_...... 160.0 | 163.9 | 168.4 | 172.6 | 178,3 | 1831 | 187.3 10.3 1.3 10.5 13.8 11.2 9.5
00d. ..o ceceiaeeaaas 175.8 | 178.5 | 179.5 | 183.5 | 186.3 | 180.3 | 195.4 6.3 2.3 9.3 6.2 6.6 13.7
Energy o iiicioceaiao 207.9 | 231.4 | 262,83 | 278.3 | 309.0 | 326.4 | 320.5 53.5 65.2 26.7 52,0 24.5 3.8
Other personal consumption expenditures...._ .. .. ... _______ 151,0 | 153.5 | 156.4 | 159.6 | 163.7 | 167.8 | 171.6 6.7 7.8 8.5 10.7 10. 4 9.3
Ot . oo 1719 176.2 | 180.6 | 185.5 190, 4 194.7 199.3 10. 4 10.5 11.3 10.8 9.5 9.7
Nonresidential structures....__..__ .| 18L6 | 186.4 | 1917 | 196.0 | 202.0 | 206.6 | 2117 10.9 11.8 9.2 12,9 9.6 10.1
Producers’ durable equipment --] 161.5| 165.6 | 169.1 | 171.8 | 1759 | 181.5 | 1857 10.5 8.9 6.4 9.9 13.4 12,0
Residential_______ .. _______..____ - 192, 7 199.3 | 205.7 | 208.9 | 213.9 | 219.2 | 225.0 14.3 13.5 6. 4 10.0 10.3 11.0
Government Purchases. . .-l 168.2 172.0 | 176.0 | 182.1 186.9 190. 6 194.6 9.2 9.8 14.5 1.0 8.2 8.7
Federal . et 164.0 | 167.2 1711 180.2 | 184.7 187.9 | 191.4 7.9 9,8 22,9 10.5 7.0 7.6
State and Yocal. . L. 1711 175.2 179.4 | 183.4 | 188.4 | 192.5 196. 8 10.0 9.9 9.3 11.3 9.0 9.4

1. Gasoline and oil, fuel oil and coal, electricity and gas.

to increases in average hourly earnings,
were substantially less than in the
second quarter. The acceleration in
wages and salaries was in manufacturing
and retail trade, and—to a much
smaller extent—in construction. Manu-
facturing payrolls had declined sub-
stantially in the second quarter and
registered a small increase in the third.

Most of the swing was in durables man-
ufacturing. Payrolls in retail trade in-
creased after changing little in the
second quarter, and construction pay-
rolls steadied after declining.

A swing in farm proprietors’ income—
from a $4% billion decline to a $1 billion
increase—largely reflected the course of
farm prices. Prices, especially of live-

Table 4.~Selected Labor Market Indicators

[Seasonally adjusted]

1979 1980 1980: Change from
preceding quarter
v I II 111 1 I 111
Household survey
Civilian labor force (millions) ... _________________________ 103.7 | 104.2 | 104.7 | 105.1 0.4 0.5 0.4
Employment.._..__.___.._____ 97.7 97.8 96.9 97.1 .1 -.9 .2
Unemployment.._. 6.1 6.4 7.8 8.0 .3 1.4 .2
Job Josers_._._... 2.7 3.0 4.2 4.5 .3 1.2 .3
On layoff....___ L0 1.1 1.8 1.8 .1 .8 0
Other job losers_ . . __.________... 1.8 1.9 2.4 2.6 .1 .4 .3
Job leavers, reentrants, and new entrants. - _.______________ 3.4 3.4 3.7 3.6 0 .3 -.1
Unemployment rate (percent):
Total..___. 5.9 6.1 7.5 7.6 .2 1.4 .1
Adult men. - 4.2 4.7 6.4 6.7 .5 1.7 .3
Adult wom 5.7 5.7 6.5 6.4 0 .8 -1
Teenagers..._ 16.1 16.2 18.0 18.5 .1 1.8 .5
Establishment survey
Employment, nonfarm payroll (millionS..-.c_..._........_..__. 90.6 9.1 90.5 90.1 .6 -.6 -4
Goods producing 26.5 26.6 25.8 25.3 .1 -.8 -.5
Construetion. ... e . 4.6 4.6 4.4 4.4 .1 -2 .1
Manufacturing:
Durables. e 12.7 12.7 12.2 11.9 0 -.5 -3
Nondurables. ... 8.3 8.3 8.1 8.1 0 -.1 —.1
Distributive'_______ 25.7 25.8 25.7 25.7 .1 -1 0
Services ?_______ 22.4 22.6 22.8 23.0 .3 .1 .2
Government 16.0 16.1 16.3 16.1 .1 .2 -.2
35.6 35.5 35.1 35.1 -.1 -4 0
40.1 40.1 39.4 39.3 0 -7 -.1

1. Transportation and public utilities, and wholesale and retail trade.

2. Services, and finance, insurance, and real estate.
Source: Bureau of Labor Statistics.

stock, increased sharply in the third
quarter after having declined in the
second. In nonfarm proprietors’ income,
there was a swing from a $5 billion de-
cline to a $2% billion increase. A large
part of the swing was due to construc-
tion and retail trade, where fluctuations
in activity strongly affect proprietors’
income. Another factor was a turn-
around in commissions on the sale of
securities, commodities, and residences.

In contrast, personal interest income
increased less in the third quarter than
in the second—$6% billion, compared
with $11% billion. (Personal interest in-
come is included in “other” income in
table 6.) The deceleration was largely
due to reductions in interest rates paid
on short-term instruments held by per-
sons. Short-term rates peaked in March-
April and fell during the second quarter;
they affect personal interest income

Table 5.—Real Gross Product, Hours, and
Compensation in the Business Economy
Other Than Farm and Housing

[Percent change from preceding quarter at annual rates based
on seasonally adjusted estimates]

1979 1980

v I II III
Real gross product ..o 2.4 0 |-12.8} L0
Hg;‘lrsg..__g ...... 2.2 1.7]-9.0(-16
Compensation. 11.3 | 12.0 .91 6.9
Real gross product per hour__..__ 2 1-1.7( —421 2.7
Compensation per hour__.__..... 89101} 109 ] 8.6
Unit labor cost.-oocoamnamaaa 87120} 15.7| 5.7
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with a lag that reflects the turnover in
these instruments.

Disposable personal income increased
$51% billion, or 12% percent at an an-
nual rate, compared with $18% billion,
or 4% percent, in the second quarter. In
real terms, the improvement was more
pronounced, because prices paid by
consumers increased less than in the
second quarter. Real disposable income
increased 3% percent at an annual rate,
after a 6-percent decline in the second
quarter.

Personal outlays—of which PCE is
the preponderant part—increased even
more than disposable income, and per-
sonal saving declined. In contrast, out-
lays had declined in the second quarter,
and saving had increased substantially.
In that quarter, the saving rate had

Table 6.~Personal Income and Its Disposi~
tion: Change from Preceding Quarter

[Billions of dollars; based on seasonally adjusted annual rates]

1980
I I | III
Wage and salary disbursements._____ 3.2 67| 17.2
Manulacturing .................... 89 |-52| 11
Other commodity-producing 3.3(-3]| —-.1
Distributive.... 7.6 .7 4.3
Services.....__. 9.8 7.57 8.5
Government
enterprises. 3.6 3.9 3.4
Proprietors’ inecome...____.__________ —4.5 |-9.5 3.7
Farm ... —4.7 [—4.6 L1
Nonfarm. ..o _. .3 |=5.0 2.6
Transfer payments..___._____.____._| 84| 7.6 | 30.0
Other income._._____ . _____._.._ 18.8 | 18.1 [ 11.7
Less: Personal contributions for
social insurance... 3.6|—.3 2.1
52.4 [ 23,1 | 60.7
-1L9 | 4.6 9.1
~13.8 |-1.6 .2
1.8 1 6.1 8.8
Equals: Disposable personal income.___] 54.3 [ 18.5 | 51.6
Less: Personal outlays__._____._.______ 49.5 |—3.4 | 54.7
Equals: Personalsaving______.__.____. 4.712L9 ] —3.0
Addenda: Special factors in personal
income
Federal pay raise______._.__._______ .
Minimum wage._ . 3
Energy allowance__.__.______________ 1.6 |—~1.6 ...
Accidental damage:
California floods. ... .. .___________ -3 20 IO
Mount St. Helens and Florida civil
disturbance._. ... __{______ —.6 6
Social security base change__________ e T I (S
California cash sickness program
refund. ..o .. .7 5| —-10
Cost-of-living increase in Federal
transfer payments. .. ._______ .41 1.4 17.6
Personal income adjusted for the
special factors_ ... ... .. ______ 50.3 [ 23.1 | 43.5
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Table 7.~~Personal Consumption Expenditures in Current and Constant Dollars

Current dollars Constant (1972) dolars
Percent change from
Billions of dollars, seasonally adjusted at annual rates preceding quarter at
annual rates
1979 1980 1979 1980 1980
v I II any v I 11 juss I I I
Personal consumption ex-
penditures. _._.___ .---{1,580.4 |1,629.5 1,626.6 |1,681.8 935.4 | 936.5 | 910,8 | 922.4 0.5 | ~10,.6 5,2
Durables______.___._.__.. 216.2 | 220.2 | 195.7 | 209.3 146.7 | 145.4 127.4 | 133.6 —-3.5 | —40.0 20.9
Motor vehicles and
21 21 S, 89.4 92.9 718 80.9 56.4 57.8 43.5 47.8 6.6 | —66.9 46.0
Furniture and house-
hold equipment 88.2 86.0 89.7 64.7 62.9 60.3 62.2 | -10.7 | —15.3 13.0
Other durables......_... 39.1 37.9 38.7 25.6 25.2 23.6 23.6 —6.1 | —23.3 .4
Nondurables. . .._._....._ 652.0 | 654.1 | 666.4 355.1 | 354.1 | 347.8 | 348.0 -1.1 -7.0 .3
ood_ .. ___...._ 322.6 | 325.8 | 335.6 172,3 ) 173.5§ 172.3 | 1719 2.7 ~2.6 -9
Energy \.._......... 105.3 | 105.9 | 102.2 30.6 29.9 28.5 27.7 -8.7 | —17.2 —11.5
103.9 | 104.1 108.2 78.5 77.5 76.7 78.6 =5.1 -3.9 9.8
120.2 | 118.3 | 120.4 73.7 73.2 70.2 69.9 —-2.4 | —15.6 -1.7
Services. 757.3 | 776.9 | 806.1 433.6 | 437.0 | 435.6 | 440.8 3.2 -1.3 4.9
48.8 52.9 56. 6 23.5 22.0 22.4 22.8 | —22.7 6.7 7.7
Other services. ... 708.4 | 724.0 ) 749.5 410.1 | 415.0 | 413.2 | 418.0 4.9 -1.7 4.7

1. Gasoline and oil, and fuel oil and coal.
2. Electricity and gas.

jumped 1.2 percentage points to 4.9
percent; in the third quarter, it fell back
to 4.6 percent (chart 2).

Real PCE increased about 5 percent
at an annual rate, after a 10%-percent

Personal Saving Rate

Billion $ (Ratio scale)

IR CHART 2
Disposable Personal Income and

drop in the second quarter that was :'jgz ¥ !&S&ﬁfﬁi} RSONAL | .
shared by all but one of the components = | " - 4
shown in table 7. In the third quarter, 1600 i
durable goods registered the sharp- gef - 4
est increase—about 21 percent. Their 1 400 : 1

strength was due to motor vehicles,
which are discussed in an article later
in this SurvEY, and, to a lesser extent,
to furniture and household equipment. 1,200
Nondurables were flat. Continued de- r
clines in food and energy were about 1.100F
offset by a strong increase in clothing
and shoes. A swing in services from a 1,000 Bt
decline in the second quarter to an L

1,300

. . . -
increase in the third was largely due to  ggo |-="" J
commissions of security and commodity R |
brokers. These commissions had fallen , :

gool 41 [N TN T T |

- L,

in the second quarter from an unusually
high level in the first, and recovered in

the third.

Table 8, which presents month-to-
month changes in real PCE, shows that
most of the third-quarter increase oc-
curred in July and was concentrated in
durable goods. The increase that oc-

Ll

f |

T

. { ;
curred in August was much more mod- 1977 1978
erate. In September, a decline in PCE
on goods was only partly offset by a

continued increase in services.

U.S. Department of Commerce, Bureau of Economic Analysis
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Table 8.—Real Personal Consumption Ex-
penditures: Change from Preceding Month

{Billions of constant (1972) dollars; based on seasonally
adjusted annual rates]

Durable Non- Serv-
Total goods | durable | ices
goods

6.3 5.3 ~1.4 2.3
1.3 -7.0 —-4.3 0
5.9 —6.3 .5 0
4.1 -8.5 —-2.9 -2.7
7.4 —4.3 —~4,7 1.5
3.1 -.3 2.7 .8
0.7 8.0 0 2.6
3.6 1.3 .7 1.6
2.9 -=3.1 -1.3 1.5

» Projected.

Investment

Real nonresidential fixed investment
declined 3} percent at an annual rate,
compared with 14% percent in the sec-
ond quarter (table 9). The slowing of
the decline was due to motor vehicles,
which turned up after a long slide. Both
structures and producers’ durable equip-
ment other than motor vehicles declined
more than in the second quarter. The
declines in structures—9% percent in
the second quarter and 18 percent in the
third—were widespread. The declines
were concentrated in commercial and
industrial buildings and in public utili-
ties; the only substantial increase was
in petroleum exploration and drilling.
In producers’ durable equipment other
than motor vehicles, which declined
1} percent and then 8% percent, the
weakening also was widespread. Sharp
declines were registered in construction
machinery, metalworking machinery,
and aircraft.

Real residential investment steadied
in the third quarter after 2 years of
decline climaxed by drops of 26 and 62
percent in the first 2 quarters of 1980.
Residential investment as measured in
the national income and product ac-
counts includes the value of new con-
struction and brokers’ commissions on
the sale of new and existing residences
(as well as additions and alterations,
and mobile home purchases). The value
of new construction continued to de-
cline; construction of single-family units
stabilized but that of multifamily units
fell further. Brokers’ commissions in-
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Table 9.—Fixed Investment in Current and Constant Dollars
Current dollars Constant (1972) dollars
Percent change from
Billions of dollars, seasonally adjusted at annual rates preceding quarter at
annual rates
1979 1980 1979 1980 1980
v I I 111 v I II IIT I II 11T
Fixed investment____________ 381,7 | 383,0 | 357.1 | 363.9 206,3 | 202,9 | 186.0 | 185.3 —6.5 | —29.4 —1.4
Nonresidential ___________ 265.2 | 272.6 { 268.2 [ 2714 150. 5 151.2 | 145.3 | 144.1 L7} —14.6 =3.2
Struetures. .o oo 100.2 | 103.3 | 103.7 | 102.4 50.1 50.3 49.1 46,7 1.2 —9.3 -17.7
Producers’ durable
equipment___.._._.| 165.1 169.4 | 164.5 | 169.0 100.4 i 100.9 96.3 97. 4 2,0 | —~17.1 4.8
Autos, trucks and
35.6 34.9 29,1 35.2 22.2 21.4 17.1 19.9 | —14.6 | —59.3 86.8
129.4 | 134.4 | 135.4 | 133.8 8.2 79.5 79.2 7.5 7.1 —1.6 —8.5
116.4 | 110.4 88.9 92.5 55.8 5L.7 40,7 41.2 | —26.2 | —6L.8 5.6

creased sharply in the third quarter, as
sales of residences increased.

Housing starts have increased each
month beginning in June (chart 3). In
the third quarter, at a seasonally
adjusted annual rate of 1.4 million,
they were 34 percent above the second
quarter. The upturn was concentrated
in single-family starts, and was evident
in every region of the country. Pros-
pects for a strong recovery in residential
investment are dimmed by a third-
quarter turnaround in interest rates,
and by softness that may be emerging
in housing sales.

The prime rate, to which construc-
tion loans are tied, fell from its peak of
20 percent in April to 11 percent in
August, but rose to 13 percent by the
end of September. The commitment
interest rate on 25-year mortgages with
a loan-to-price ratio of 75 percent fell
from over 16 percent in April to about
12 percent in July and August, but
rose 67 basis points to 12.86 percent in
September. The increase through the
end of September in yields at the
Federal National Mortgage Association
auctions portends a continued uptrend
in mortgage rates.

R CHART 3
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Sales of new one-family houses almost
doubled from April to July, increasing
from a seasonally adjusted annual
rate of 345,000 to 655,000, but then
declined to 623,000 in August. Sales of
existing homes have increased beginning
in June through August—from 2,310,-
000 to 3,030,000, or nearly one-third—
but the August increase was the
smallest. Sales of new homes must keep
pace with construction to prevent an
overhang of unsold homes, and, be-
cause many buyers of new homes are
trading up, the sale of an existing home
is often a precondition of the purchase
of a new one.

Inventory investment.—As can be seen
from chart 4, which presents an over-
view of inventory developments, the
real stock of business inventories de-
clined moderately in the third quarter.
Since the first quarter of 1980, when the
inventory-sales ratio reached a low, the
stock of inventories has changed little,
and the changes in the ratio were almost
entirely due to changes in final sales. If
the increase in final sales that started in
the third quarter continues, a balance
between inventories and final sales will
not be difficult to achieve.

This assessment of inventories is
confirmed by information on constant-
dollar inventories, sales, and inventory-
sales ratios for manufacturing and
trade, which, for January and August,
is assembled in table 10. In manufactur-
ing and trade as a whole, as well as in
the durable and nondurable goods cate-
gories of manufacturing, wholesale
trade, and retail trade, sales were lower
in August than in January. For total
manufacturing and trade, inventories
were unchanged; some categories
showed lower inventories and some
higher. The largest increase was in du-
rable goods wholesalers, reflecting an
August level that appears erratically
high. In durable goods manufacturing,
the increase in inventories over this
period can be traced to primary metals,
nonelectrical machinery, and to “other”
transportation equipment, where the
increase was particularly large. Because
the inventory buildups in these indus-
tries were associated with sales declines,

SURVEY OF CURRENT BUSINESS
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I CHART 4

Constant-Dollar Business Inventories, Final Sales and Final
Sales of Goods and Structures, and Inventory-Sales Ratios
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Table 10.—Constant-Dollar Inventories, Sales, and Inventory-Sales Ratios for Manufacturing and Trade

[Seasonally adjusted)

January 1980 August 1980 Ratio: January to August
Invento- Sales Invento- Sales
ries (end | (monthly | Invento- ries (end | (monthly | Invento- Invento-
of month) rate) ry-sales | of month) rate) ry-sales Invento- Sales ry-sales
ratio ratio ries ratio
Billions of 1972 dollars Billions of 1972 dollars
Manufacturing and trade.. .. e 257.5 163, 2 1,58 257.4 151, 3 1.70 1,000 0,927 1.076
Manufacturing:
Durable goods. ... —— S 96.3 42.2 2.28 97.6 38.2 2.55 1.013 . 905 1.118
Nondurable g00as. .. - oo oo oo e eeeee 48.1 35.1 1.37 47.6 32.6 1.46 . 990 .929 1. 066
. Merchant wholesalers:
Durable g00ds. . . oo e 32.7 18.8 1.74 33.6 16.1 2.09 1.028 . 885 1.161
Nondurable 00AS. . o oo o oo e e e 17.0 20.4 .83 16.7 19.1 .88 . 982 . 936 1. 060
Retail trade:
Durable goods.. .. .. 28.0 17.2 1.63 26.4 15.5 L70 .943 . 901 1. 043
Nondurable goods. 35.4 30.1 1.17 35.6 29.8 1.19 1. 006 . 990 1.017

Net exports

Real net exports increased $3% billion
in the third quarter, about as much as
they had in the second (table 11). In
both quarters, the increase was due to
merchandise trade. Agricultural and
nonagricultural exports increased in
the third quarter, after declining in the
second. The second-quarter decline in
agricultural exports had been due to a
cessation of grain shipments to the
Soviet Union. In nonagricultural ex-
ports, a third-quarter decline in indus-
trial supplies and materials, which may
have reflected a weakening in economic
activity abroad, was more than offset
by small increases spread across most
other categories. Petroleum and non-
petroleum imports declined, as they
had in the second quarter. The weakness
in U.S. economie activity contributed
to the declines. In nonpetroleum im-
ports, in the third quarter as in the
second, by far the largest decline was in
industrial supplies and materials. Pe-
troleum imports continued to decline
sharply, from 8.4 million barrels per
day in the first quarter to 7.4 million
in the second and 6.1 million in the
third.

Yovernment purchases

Real government purchases declined
2 percent at an annual rate, after an
increase of 1% percent in the second
quarter (table 12). State and local
purchases continued to slip, largely due
to declines in highway and building
construction. Federal purchases were
down despite continued strengthening

Table 11.—Net Exports of Goods and Services in Current and Constant Dollars

Current dollars Constant (1972) dollars
Percent change from
Billions of dollars, seasonally adjusted at annual rates preceding quarter at
. annual rates
1979 1980 1979 1980 1980
v I I 111 v I II 111 I II II1
Net exports of goods and
Services. .. ._—______ —11,9 | —13,6 | —2.2 18.6 20,1 25,0 28,3 31.6
EXpOrts e mecocoamaoen 280,4 | 308.1| 307.0 | 3121 124.3 | 131.7 | 128.3 126.9 26,1 | ~10.0 —-4.2
Merchandise.... 194.4 | 215.3 | 214.4 | 223.3 89.0 95.7 93.3 9.0 34.2 —9.9 2.9
Agricultural___ . - 422 42,0 39.4 42. 4 18.4 18. 4 18.0 18.4 -1.0 —8.8 9.3
Nonagricultural.__.__. 152.2 | 173.3 | 175.0 | 180.8 70.5 7.4 75.3 75.6 44.8 | —10.2 1.5
Other____ ... 92.8 92.6 88.8 35.3 36.0 35.0 32.9 7.3 | —10.4 | -2L5
Imports_ . ______________ 32L.7 | 309.2 ) 293.5 104.1 | 106.7 99,9 95.3 10.2 | —23.1 -17.4
Merchandise___. 258.6 | 247,8 | 285.1 76.8 78.2 72.9 70.3 7.4 | —24.4 —13.6
Petroleum.____. 86. 4 84.0 71.4 8.4 8.1 7.2 59| —13.1 | =38.5 —~54.5
Nonpetroleum 172.2 | 163,8 | 163.7 68.4 70.1 65.7 64.4 10.2 | —22.6 —7.8
Other—_ o ... 58.5 63,1 61.4 58.4 27.3 28.5 27.0 24.9 18.2 | —19.4 —26.9

in defense purchases. The decline was
due to purchases of the Commodity
Credit Corporation (CCC). Following
the cessation of sales of grain to the

Soviet Union, the CCC attempted to
remove from the market th e amount of
grain that would otherwise have been
exported. The purchases were almost all

Table 12.—Government Purchases of Goods and Services in Current and Constant Dollars

Current dollars Constant (1972) dollars
Percent change from
Billions of dollars, seasonally adjusted at annual rates preceding quarter at
annual rates
1979 1980 1979 1980 1980
v I II 11 v 1 I 111 I Jus 111
Government purchases of
goods and services. ______ 501.2 | 517,2| 528,3 | 536,7 277,1 | 280.0 | 280,9 | 279.,6 4,2
178.4 | 186.2 | 193.3 | 194.6 101 1 104.3 | 106.7 105, 6 13.1
14,6 | 119.6 | 1241 | 129.1 -
63.8 66. 6 69.2 65,5 -
Commodity Credit
Corporation - 1.4 2.5 3.7 —L7 2.2 | —6
Other___.. 62.4 64.1 65.5 67.2
State and local_.__ 322,81 33L0| 3350 342.1 174.3 | 173.9 | —.7 —3.2 —.8
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in the second quarter. In addition, as
crop prices strengthened in the third
quarter, farmers redeemed crops pre-
viously placed under loan to the CCC.
The redemptions are treated as negative
purchases in the national income and
product accounts.

NIPA Federal sector—Table 13
rounds out information on Federal
receipts and expenditures. Expenditures
increased $32 billion in the third quar-
ter, compared with $18 billion in the
second. The step-up was entirely due to
transfer payments. Purchases of goods
and services increased less than in the
second quarter—$1J billion, compared
with $7 billion—and net interest paid
declined fractionally after a $4% billion
increase in the second quarter, as the
average interest rate paid on Federal
debt dropped.

Receipts increased substantially in
the third quarter, after a decline in the
second. The major factor in the swing
was corporate profits tax accruals.
Accruals had dropped $21 billion in the
second quarter, and—on the basis of
a residual calculation of corporate

SURVEY OF CURRENT BUSINESS
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Table 13.—~Federal Government Receipts and Expenditures, NIPA Basis

{Billions of dollars]
Seasonally adjusted at annual rates Change
1979 1980 1980
II1 v I II jass I II 111
Receipt; 504,8 | 524,7 | 538.4 | 529.9 na 13.7 | -8,5 n.a.
Personal tax and nontax receipts___ oL 235.2 | 248,65 ) 246.1 | 249.5 | 256.0 | —2.4 3.4 6.4
Corporate profits tax accruals. . .________ -1 79.4 81.4 86.8 65. 6 n.a. 55| —21.2 na.
Indirect business tax and nontax accruals.. --] 30.0) 307! 338 | 430 482 3.1 9.2 5.2
Contributions for social insuranee. . ... .. 160.2 | 164.1 | 171.7 | 17L.8 | 173.5 7.6 .1 1.7
Expenditures. 516,1 | 540,4 | 561.3 | 579.1 | 611,0 20,9 17.8 3.8
Purchases of goods and services 162,9 1 178,4 { 186.2 | 193.3 | 194.6 7.8 7.1 1.3
National defense. 109.0 | 114.6 119.6 | 124.1 120.1 5.0 4.5 5.0
Nondefense. _ 53.9 63.8 66.6 69.2 65.5 2,8 2.6 -3.7
Transfer payments. . 217, 222,71 230.0 | 235.7 | 264.3 7.2
Grants-in-aid to State and local governments______.___ 81. 84,3 86.0 86.0 86. 4 .7 g 7 282
Net interest paid. 43, 46.2 50.2 54,3 53.8 4.1 4.3 -5
Subsidies less current surplus of government enterprise_ 10, 8.8 8.9 9.8 1.8 .1 .9 2.0
Less: Wage accruals less disbursements. . __._.._...... 0 0 0 0 0 0 i} 0
Surplus or deficit (—), national income and
product accounts._ —11,3 | —15,7 | —22,9 | —49,2 na. 711 —26,3 n.s.

n.a. Not available.

profits—increased substantially in the
third. This residual calculation of
corporate profits, from which tax ac-
cruals are estimated, assumes that the
statistical discrepancy in the national
income and product account is the same
as in the preceding quarter. Indirect
business tax accruals were the only
major category of Federal receipts that

increased less in the third quarter than
in the second. The second-quarter in-
crease in these taxes had been unusually
large because it included $7 billion due
to the windfall profits tax. This tax,
which became effective March 1, yielded
about $3 billion in the first quarter and
$10 billion in the second, when it was in
effect for the entire quarter.
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NATIONAL INCOME AND PRODUCT TABLES

1979 1980 1979 1980
1978 1979 I I v I 11 I » 1978 1979 II III v 1 11 I »
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1972 dollars
Table 1.—Gross National Product in Current and Constant Dollars (1.1, 1.2)
Gross national product . . .____________._____ 2,127.6} 2,368,8] 2,329,8 2,396.5| 2,456,9) 2,520,8| 2,521.3 2,583.0 1,399,2] 1,431, 6] 1,422,3] 1,433,3] 1,440, 3] 1,444,7|1,408,6]1,412.1
Personal consumption expenditures_ . __ .. ______| 1,350,8! 1,509.8 1,475,9| 1,528,6| 1,580,4] 1,629,5 1,626.6| 1,681.8] 900.8| 924,5| 9150 9259 935.4| 936,5 910.8 922.4
Durable goods. - . 200.3| 213.0| 208.7] 213.4| 216.2| 220.2] 195.7| 209.3 146.7| 147.1 144.8| 146.9; 146,7 145.4| 127.4} 133.6
Nondurable goods. 530.6, 596.9 581.2] 604.7| 630.7| 652.0] 654.1 666.4 343.3] 349.1| 344.1] 349.2| 355.1 354.1| 347.8/ 348.0
Services. _ 619.8| 699.8 686.0 710.6] 733.5 757.3| 776.9] 806.1 410.8) 428.3 426,1] 4209 433.6] 437.0( 435.6/ 440.8
Gross private domestic investment________________ 3515 387.2| 395,47 392.3| 387.2| 387.7| 368.5 346.0] 214.3] 215.2| 221,7| 214,2] 2077 203.2| 188.6| 178,5
Fixed investment. .. 329.1 369.0 361.9| 377.8) 3817 383.0f 357.1 363.9 200.2| 205.5 203.5| 207.1| 206.3] 202.9| 186.0] 185.3
Nonresidential . _________ . ______________ 221.1| 254.9] 2490.17 261.8 265.2| 272.6] 268.20 2714} 140.1] 148.8) 146.9; 150.7| 150.5! 151.2] 145.3| 144.1

Structures_ . __ - 76.5 92. 6| 90.5 95.0| 100.2| 103.3| 103.7| 102.4 43.9 48,1 47.9 48.7 50.1 50. 49.1 46,7

Producers’ durable equipment._ . .__________ 144.6| 162.2f 158.6| 166.7| 165.1| 169.4| 164.5| 169.0 96.2] 100.7 99.0( 101.9| 100.4| 100.9| 96.3] 97.4
Residential. . __ 108.0| 114.1f " 112,9; 116.0{ 116.4] 110.4 88.9 9.5 60. 1 56,7 56,7 56.5 55.8 51.7| 40.7 41.2

Nonfarm struetures.. ... _____________ 104.4( 110.2] 100.1] 112.0( 112.1] 105.9 85.3 88,9 57.7 54.3 54, 4, 54.0 53.2 49.1| 38.6/ 39.2

Farm structures. - 1.8 L9 1.8 2.0 2.3 2.3 1.8 1.6 1.0 .9 .9 1.0 1.1 1.1 .8 .7

Producers’ durable equipment_ _.__________ 1.9 2.0 2.0 2.0 2.1 2.2 1.9 1.9 1.4 1.4 1.4 1.4 1.5 1.5 1.3 1.3

Change in business inventories_ . ._______.______ 22,3 18.2 33.4 14.5 5.6 4.7 11.4| -=17.9 14.1 9.7 18.1 7.1 1.4 .3 2.6 —6.8
Nonfarm. ___ 21.3 16.5 32.6 12.6 2.1 4.4 12.3| ~13.1 13.7 8.9 17.7 6.1 —.4 .2 3.1 —4.4
Farm._ . 1.1 1.7 .8 L9 3.5 .3 -9 —4.8 .3 .9 .4 1.0 1.8 .2 —.5 =24

Net exports of goods and services.._.______.____. ~10,3| —4.6] 8,1 —23 -—119 —13,6| —2.2 18.6 11,0 17,6 13.2 20,1 20,1 25,00 28,3 3.6
Exports.____ 207.2) 257.5| 243.7| 267.37 280.4| 308.1; 307.0] 3i2,1 108.9 119.9 116.0| 122,2| 124,3} 131..7| 128.3| 126.9
Imports. . 217.5| 262.1] 251.9| 260.5 292.4| 321.7] 309.2| 2983.5] 97.9| 102.3| 102.9| 1021} 104.1| 106.7| 99.9] 953
Government purchases of goods and services_ __.__.| 435.6] 476.4| 466,6{ 477.8| 501.2| 517.2| 528.3| 536.7 273.2) 274.3| 272,4| 273,1] 277,1| 280,0| 280.9! 279.6

Feder{il -- 152.6| 166.6; 161.7| 162.9 178.4 186.2 193.3| 194.6 98.6 99. 4 98,1 97.4( 1011 104.3| 106.7| 105.6
National defense. . _ 99,0/ 108.3{ 106.0| 109.0| 114.6| 119.6] 1241/ 120 1-ccroooo|cmmmoomo e n el [P
Nondefense_ _ 53.6 58.4 55.7 53,9 63.8 66. 6 69,2 5.5 - [ FEP [

State and local . . 283.0) 309.8) 3049 314.9[ 322,8 331.0| 3350 342,1f 1746, 1749 174.3 175.6| 176.0| 175.7| 174.3| 173.9

Table 2.—Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)

Gross national product . _.__________________ 2,127.6| 2,368.8| 2,329, 8| 2,396,5| 2,456.9| 2,520.8| 2,521.3| 2,583.0] 1,399, 2| 1,431.6] 1,422,3| 1,433.3| 1,440.3| 1,444.7(1,408.6 | 1,412.1
Finalsales. . .. 2,105. 2| 2,350.6| 2,296. 4| 2,381.9| 2,451 4| 2,516.1| 2,509.9| 2,600.9] 1,385.1] 1,421.9( 1,404.1} 1,426.2| 1,439.0 1,444.4(1,406.0]1,418.9
Change in business inventories. _.____________ 22.3 18.2 33.4 14.5 5.6 4.7 11.4| -17.9 14,1 9.7 18.1 7.1 14 .3 2.6 -—6.8

Goods. - oo 930.0( 1,030.5| 1,018.1| 1,036.0| 1,056,3| 1,086.2| 1,079.2| 1,100.6] 639.5 653.1] 647.3| 65L.3| 655.1] 6€59.7| 6€36.9( 636.3
Finalsales_ ... ... 907.7| 1,012.4] 984.6| 1,021.5| 1,050.7| 1,081.5| 1,067.8| 1,118.5] 625.4| 643.4| 620.1| 644.2| 653.7| 659.4| 634.3| 643.1
Change in business inventories...__.__..______ 22.3 18.2 33.4 14.5 5.6 4.7 1.4 -17.9 14.1 9.7 18.1 7.1 1.4 . 2.6, —6.8

Durable goods..__ 380.4) 423.1| 422,4] 424.4| 420.2] 421.5| 414.7| 434.7 270.0) 278.3| 278.3| 276.6| 272.4| 271.0| 254.9| 26L.4
Final sales_ ... ——— 366.5| 410.2| 398.0| 417.1| 418.4| 430.8| 408.6| 433.8 261.4| 271.3 265.1 272.9| 272.0| 274.6| 252.8! 261.5
Change in business inventories__._______.____ 13.9 13.0 24.3 7.3 1.8 -—9.3 6.1 .9 8.6 7.0 13.2 3.7 .4 =3 2.1 -1

Nondurable go0ds . oo oo 540.6| 607.4| 595.7| 611.6| 636.1] 664.8) 6645 666.0] 369.4| 374.8/ 369.0| 374.7| 382.7| 388.7| 381.9| 374.9
Final sales 541.2( 602.2{ 586.6| 604.4] 632.3 650.7| 659.2( 684.8] 364.0| 372.1 364.1| 371.3| 38L.7 384.8| 381.5| 3816
Change in business inventories_....__________ 8.4 5.2 9.1 7.2 3.8 14.0 5.3 —=18.8 5.5 2.7 4.9 3.4 1.0 3.9 50 —6.7

Services 969.3| 1,085.1| 1,064,2| 1,100,6| 1,134.0( 1,169,5 1,199.9| 1,237.6{ 630.3| 649.7| 647.3 652.0 654.4 658,1| 658,7| 664,9

Structures____ 8, .2 247,50 259.8| 266,6| 265, 242.2 244 .8] 129.5 128.8 127.7 130,0| 130.8 126,9( 113.1 110,9

Table 3.—Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

Gross national product__.___________________| 2,127.6] 2,368,8 2,329,8| 2,396,5| 2,456,9| 2,520,8| 2,521.3| 2,583.0] 1,399,2( 1,431,6| 1,422,3| 1,433,3| 1,440, 3| 1,444,7]1,408,6]1,412.1
Gross d tic product__. 2,107, 0 2,>343. 5 2,306.1| 2,369,5| 2,430,6| 2,492,0| 2,491.3 2,553.4] 1,301, 1} 1,423,8] 1,414,2| 1,425,3| 1,433,8| 1,438,7|1,402.3]1,405.6
Business 1,807.8] 2,017.9/ 1,984.5] 2,042.0] 2,093.6] 2,147.5] 2,139.8 2,195.2] 1,197.5} 1,228.3] 1,219.0] 1,229.3| 1,237.9| 1,242.0/1,204.5]1,208.8
Nonfarm._ __. A —--] 1,745.0| 1,944.0| 1,915.2 1,964.8] 2,015, 2| 2,068.9 1,160.0( 1,191. 2 1,184.7! 1,189.4] 1,197.8/ 1,199.8!1,165.91,170.4
Nonfarm less housing. .. .. ...........______| 1,579.2| 1,755.6| 1,731.0| 1,773.4| 1,815.8| 1,862, 1,039.6| 1,063.8| 1,058.2( 1,061.0| 1,067.4| 1,067.5|1,031.7(1,034.4
Housing 165.8| 188.4| 184.2 191. 4| 199.4] 206 120. 4| 127.4 126.5( 128.4 130.3 132.3{ 134.3| 136.0
Farm._. - 59.5 70.2 70.6 68. 9 711 34.2 34.8 35.1 34.9 35.9 35.9] 35.5 33.3
Statistical diserepancy_-. - . ... 3.3 3.7 -L3 8.3 7.2 1Ll B e e e e e el
Residual 1. 3.4 2.2 -.8 5.0 4.3 6.3 3.1 23.1
Households and institutions____________________ 69,6 77.2 75. 8 77.9 80.4 43.6 45,0 44,7 45. 4 45.7 46.2]  46.4| 47.3
Government 229.6; 248.4] 245.8( 249.6] 256.6| 261L.3| 266.2 270.1 149.9 150. 5 150.5 150.6| 150.3{ 150.5{ 151.4{ 15L.5
Federal 71.8 77.0 75.8 76.3 80,6 81.2 82. 5 82,6 49,1 49.1 49,1 49,2 49.0 49.2{ 49.9 49.8
State and local . ___ 157.8 171.4| 170.01 173.3 175.9, 180.1 183. § 187.5 100.8 101.3] 101.4] 1015 101.2f 101.4] 101.6{ 10L.7

Rest of the world_ 20,5 25,3 23,7 26,9 26,4 28,8 29.9 29.6 8.1 7.9 8,1 8,0 6,5 6.0 6.3 6.5

» Preliminary. See footnotes on p. 10.

The national income and product series for 1929-72 are in The
National Income and Product Accounts of the United States, 1929-74:
Statistical Tables (available for $4.95, SN 003-010-00052-9, from
Commerce Department District Offices or the Superintendent of
Documents; see address inside front cover). Data for 1973, 1974,

HISTORICAL STATISTICS

the SurvEY.

1975, and 1975-78 are in the July 1976, 1977, 1978, and 1979
issues of the SUrRVEY, respectively. Summary national income and
product series in current and constant dollars and implicit price
deflators for 1947-79 are shown in the January 1980 issue of
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Table 4.—Relation of Gross National Product, Net National
Product, National Income, and Personal Income (1.9)

Table 6.—~Net National Product and National Income by Sector in
Current and Constant Dollars (1.11, 1.12)

Gross national product_.______l2,127, 6(2, 368, 812, 329, 8(2, 396, 5/2, 456, 9{2, 520, 8/2,521.3 | 2,683.0
Less: Capital consumption
allowances with
capital consump-
tion adjustment.___| 216.9] 243.0| 239.0f 247.9| 255.1} 263.3} 271..0 279.7
Capital consumption
allowances without
capital consump-
tion adjustment.__.] 172.0 187.1] 186.4| 189.3; 192.6/ 196.1} 199.0 201.8
Less: Capital con-
sumption adjust-
ment. .o ___oo.- —44.9| —55.8] —52.5| —58.6] —62.5| —67.3] —72.0{ =77.9
Equals: Net National product . 1,910, 7|2, 125, 9|2, 090, 8|2, 148, 5|2, 201, 92, 257, 52,250 .2 2,303.3
Less: Indirect business tax
and nontax liability_._| 178.1| 189.5 186.9{ 191.1| 195.1| 201.4( 210.4| 219.8
Business transfer pay-
ments_.__ ... 9.2 10.2 9.9 10.4 10.8 11.3 11.7 12,1
Statistical discrepancy-. 3.3 3.7 —L3 8.3 7.2 110 54| cancana
Plus: Subsidies less current
surplus of government
enterprises_. __________ 4.2 2.8 2.6 3.2 1.7 1.6 2.0 3.6
Equals: National income. . .._|1,724, 3|1,924, 81,897.9]1,941, 9|1, 990, 42, 035, 4(2,024 .6 | .......
Less: Corporate profits with
inventory valuation
and capital consump-
tion adjustments______ 167.7| 178.2| 176.6/ 180.8 176.4| 175.0| 152.8|.......
Net interest__________.. 100.5) 129.7! 125.6] 131.5| 139.2 148.1| 156.8| 164.5
Contributions for social
insurance. _.........| 164.1{ 189.8 187.7 191.1} 195.9] 203.8) 204.4| 208.0
Wage accruals less dis-
bursements. .. .. _.__.__ L2l =2 =9 -1 2l =2 0 .6
Plus: Government  transfer
payments to persons..| 214.9) 241.9| 233.7) 250.4] 255.6| 263.6] 270.8| 300.3
Personal interest in-
COMe. - - ——eeo____._| 163.3] 192.1| 187.6{ 194.4| 205.5| 217.2| 228.8; 2355
Net interest. | 100.5{ 120.7] 125.6] 131.5) 139.2| 148.1| 156.8| 1645
Interest paid by gov-
ernment to persons
and business_______. 49.8| 59.0| 58.3] 50.9| 62.9] 66.4] 7L4] 729
Less: Interest received R
by government__..__ 30.7 36.3| 35.4 37.3 38.1 39.6 413 43.2
Interest paid by con-
sumers to business..| 34.8] 39.6| 39.0{ 40.2| 4L5| 42.3] 4.9 4.3
Dividends_.. ... 47.2| 527 52.3 52.8| 54.4| 56.7| 58.6] 59.7
Business transfer pay-
ments. oo aioaan 9.2 10. 2; 9.9 10. 4 10.8 11.3 1.7 12.1
Equals: Personal income.______ 1,717.4]1,924, 2/ 1,892, 5|1, 946, 6,2, 005, 02, 057, 4]2,080.5| 2,141 By

Table 5.—Relation of Gross National Product, Net National
Product, and National Income in Constant Dollars (1.10)

[Billions of 1972 dollars]

Gross national product_____ __ 1,399, 2(1,431, 61, 422, 3|1, 433, 3|1, 440, 31, 444, 7|1,408.6/1,412.1

Less: Capital consumption !
allowances with capi-
tal consumption ad-
justment._._________| 132.5

136.8 137.7 138.6! 140.3 142,0

1,266,7|1, 294, 9|1, 286, 0|1, 295, 6(1, 301. 7|1, 304, 4(1,267.3,1,270.1

136.3 141.3

Equals: Net national product..

Less: Indirect business tax
and nontax liability
plus business transfer
payments less subsi-
dies plus current sur-
plus of government
enterprises.___________ 138.9

Residval *. ... ________ 3.4 2.2

142.4| 141.0 142, 4
-.8 5.0 4.3 6.3 5 | P

Equals: National income______ 1,124, 411,150, 21,145,811, 148, 2|1,153,7/1,154,211,121.9

142. 4| 143.7) 143.9

Net national product..__[1,910,7|2, 125. 9|2, 090, 8|2, 148, 5|2, 201, 9)2, 257, 5(2,250.2| 2,303.3

Net domestic produet_...______ 1,890, 12,100, 6|2, 067, 2|2, 121, 6)2, 175, 5|2, 228, 7(2,220.3| 2,273.7
Business. ... ___________.____ 1,590.9(1,774.9(1,745.6(1,794.111,838. 5!1,884.1{1,868.7}1,915. 5
Nonfarm._ 1,534.8(1,718.0(1,693.1:1,733.9(1,777.6|1,823.5/1,818.6{ .ac
Farm SR - 43.8| 53.2| 53.8 519 53.7| 49.6] 4.7 46.8
Statistical discrepancy.._. 3.3 3.71 —1.3 8.3 7.2 11.0 5.4 camacan
Households and institutions.| 69.6| 77.2] 75.8/ 77.9| 80.4] 83.3] 85.3] 881
Government._________._____ 220.6| 248.4| 245.8| 249.6; 256.6| 261.3| 266.2| 270.1
Restofthe world_.____..______| 20,5| 25,3 23,7 26.9] 26,4 28.8] 29.9( 29.6
National income. _______|1,724,3(1,924,8(1,897.9/1,941,9(1,990,4{2,035,4|2,024 6| _...__
Domestic income________.____ 1,703,8|1,899.5(1,874, 3/1,915,0(1,964, 0(2,006,6/1,994.7| ...
Business 1,404, 6/1,573.9|1,552. 7|1, 587, 5(1,627. 0[1,662.0/1,643. 1| ...
1,361, 31, 522. 31, 500. 9|1, 538. 2(1, 573. 41, 615. 0|1, 600. 3| ... .. ..
Farm —— 43.3| 51.6) 51.8] 49.3 53.7 47.1 42.8 4.2
Households and institutions.| 69.6/ 77.2| 75.8/ 77.9| 80.4] 83.3| 853 881
Government..______..______ 220.6| 248.41 245.8| 240.6| 256.6| 261.3{ 266.2{ 270.1
Restofthe world_._._.._____.| 20,5 25.3| 23,7 26,9 26,4 288 299 29.6
Billions of 1972 dollars

Net national product. . __[1,266,7(1,294,911, 286, 0/1,295,61,301, 7|1, 304.4|1,267.311,270.1

Net domestic product_________ 1,258, 5|1, 287, 011, 278, 0|1, 287, 61, 205, 3|1, 298. 4(1,261.0(1,263.6
Business.... ... ... 1,065.0(1,091. 5|1,082. 8]1,091. 6/1, 099. 3/1, 101. 7{1,063. 2|1, 064. 8
Nonfarm 1,036.7|1,063.8|1,057. 8|1,061,0|1,068.5/1,068.9(1,034. 1 ...
Far;n,., - 24.9 25.5 25.7 25.6 26.5 26.5 26.1 2.0
Residual 1___ 3.4 2.2| -—.8 5.0 4.3 6.3 3 |
Households and instit 43.6| 45.0| 44.7| 45.4| 4571 46.2| 46,4 473
Government...____._._.___. 149.9| 150.5) 150.5| 150.6| 150.3| 150.5| 151.4 1.5
Restofthe world_ . ___.______ 8.1 7.9 8.1 8.0 6.5 6.0 6.3 6.5
National income________|1,124,4]1,150, 2|1, 145, 8|1, 148, 2(1,153,7|1,154,2(1,120.9_______
Domestic income__.__________ 1,116, 2(1,142,4 |1, 137, 71,140, 21, 147, 3|1, 148, 2|1,115.6 | _______
922.7| 946.9] 942.5| 944.2| 951.3| 951.5{ 917.8(_ .. ..
896.01 919.4| 914.7{ 916.7| 922.7| 922.7( 889.2( .. __._
Farm_____ 26.7 27.5 27.8] 2.5 28.7) 28.8| 28.6| 26,3
Households and institutions.] 43.6] 45.0] 44.7| 45.4| 457 46.2|  46.4| 47.8
Government_.__.___..___... 149.9| 150.5| 150.5/ 150.6| 150.3| 150.5| 15L.4| 151.5
Rest of the world._____.__.__. 8,1 7.9 8.1 8.0 6.5 6.0 6.3 6.5
» Preliminary.

1. Equals GNP in constant dollars measured as the sum of final groducts less GNP in con-
stant dollars measured as the sum of gross product by industry. The quarterly estimates are
obtained by interpolating the annual estimates with the statistical discrepancy deflated by
the implicit price deflator for gross domestic business product.

NOTE.—Table 6: The industry classification within the business sector is on an establish-
ment basis and is based on the 1972 Standard Industrial Classification.

Footnotes for tables 2 and 3.

1. Equals GNP in constant dollars measured as the sum of final products less GNP in con-
stant dollars measured as the sum of gross product by industry. The quarterly estimates are
obtained by interpolating the annual estimates with the statistical discrepancy deflated by
the implicit price deflator for gross domestic business product.

2. Held constant at level of previous quarter.

NOTE.— Table 2: “Final sales” is classified as durable or nondurable by type of product.
“Change in business inventories” is classified as follows: For manufacturing, by the type of
product produced by the establishment holding the inventory; for trade, by the type of
product sold by the establishment holding the inventory; for construction, durable; and for
other industries, nondurable.

Table 3: The industry classification within the business sector is on an establishment basis
and is based on the 1972 Standard Industrial Classification.
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Table 7.—National Income by Type of Income (1.13)

National income.___._._.

Comp ion of loyees.___

Wages and salaries..__._..__

Government and govern-
ment enterprises.

Other.._

Employer contributions
for social insurance. . ___
Other labor income. _.____

Proprietors’ income with in-
ventory valuation and cap-
ital consumption adjust-
ments

Farm

Proprietors’ income with
inventory valuation ad-
justment and without
capital consumption ad-
justment._ .. ____________

Capital consumption ad-

Proprietors’ income with-
out inventory valuation
and capital consump-
tion adjustments. ____._

Inventory valuation ad-
justment_ ______________

Capital consumption ad-
justment_ . ____________

Rental income of persons with

capital consumption ad-
justment__________________

Rental income______________

Capital consumption ad-
justment. . _______________

Corporate profits with inven-

tory valuation and capital
consumption adjustment.__

Corporate profits with in-
ventory valuation adjust-
ment and without capital
consumption adjustment.

Profits before tax._ . ..___
Profits tax liability_ _ _
Profits after tax.___._..

Dividends...__..__.
Uptdistributed prof-
its. ...

Inventory valuation ad-

justment. . ___________

Capital consumption ad-
justment

Net interest.

Addenda:
Corporate profits with in-
ventory valuation and
capital consumption ad-
justments__._____________.
Profits tax liability .. _______
Profits after tax with inven-
tory valuation and capital
consumption adjustments.
Dividends. ..___________
Undistributed profits
with inventory valua-

tion and capital con-
sumption adjust-
ments

1,724.3
1,304.5
1,103.5

218.0

885.5

201.0

94.6

106.5

116.8
2.7

32.6

—4.9
89.1

92,2
—2.1
-1.0

25,9

49,3

—23.4

167.7

167.7
84.5

a8
DN

36. 0

1,897.9
1,439,7
1,21L.5

231.2
980.3

228.2

107.9
120.3

129,3
33.7

39. 0,

~5.3
95.5

100.5
-2.5
2.5

26,8
54.1
~27. 3

176, 6

191.3
227.9

139.3
52.3

87.0
—36.6
—14.7

125.6

p—

8
=

BE
wo

35.6

1,94L9
1,472,8
1,238.0

234.4
1, 003. 6

234.8

109.9
124.9

130,3
30.9

36.2

—5.3
99.4

106. 0
-3.1
—3.4

26,6
56,0
—29.5

180,8

198.3
242.3
94,0
148.3
52.8
95.5
—44.0
—17.6

1315

180.8

86.7
52.8

34.0

77.6
27.1

&
~ o

251.0
1,077.3

261.9

119.7
142.2

124,2
24.2

108.0
-3.2
—4.9

27.8
63.0
-36.1

Table 8.—Gross Domestic Product of Corporate Business (1.15, 7.8)

Gross domestic product
of corporate business__

Capital consumption allow-
ances with capital consump-
tion adjustment.___.________

Net domestic product. . ______
Indirect business tax and

nontax liability plus busi-
ness transfer payments
less subsidies
Domestic income
Compensation of employ-
€8S ...
Wages and salaries._____
Supplements to wages
and salaries..__.______

1,319

132.9

1,178.9

,127.6

1,051.3

884.9

739.0

145.9

1,439.4

145.1
1,204,3

135.4
1,158.9

817.9

166. 0.

984. 0

1,472,6

150. 4
1,322.2

139.3
1,182.9

1,007.3
836.4

170.9

,006.9| 1,080.9
881.4/ 89L5

189.4

Table 8.—Gross Dom

estic Product of Corporate Business—Con.

Corporate profits with in-
ventory valuationand
capital consumption
adjustments___.

justment___.______ -
Capital consumption

adjustment. ________._

Net interest_.._ ... ... __

Gross domestic product
of financial corporate
business 1 _________...

Gross domestic product
of nonfinancial cor-
porate business.__.__..

Capital consumption allow-
ances with capital con-
sumption adjustment_______

Net domestic product._........
Indirect business tax and
nontax liability plus busi-
ness transfer payments
less subsidies. .. ___...__
Domestic income___________
Compensation of employ-
[T T,
Wages and salaries___.__
Supplements to wages
and salaries..._.._._..
Corporate profits with in-
ventory valuationand
capital consumption
adjustments.____._____
Profits before tax____.__
Profits tax liability.__
Profits after tax___.__.
Dividends______
Undistributed prof-

1 A,
Inventory valuation ad-
justment.________.....
Capital consumption
adjustment._ . ..._____.
Net interest.......__..__

~
2 5382
= (=2 X R =]

~1

164.9
226.5

132.4
46.8

85.7
—44.0
—-17.6

10.7

71.4

1,403

143.4
1,257.9

127.6
1,130.3

949.7
789.4

160. 4

132.3
192.7
76.3
116.3
46.3

70.0
~44.0

—16.4
48.3

70,7

1,467.4

156.1
1,31L.3

142.2
1,169.0

1,003.2
820.6

173.6

109.7
159.9| .

58.7| .
101.3

52.9

48.3
—27.4

Billions of 1972 dollars

Gross domestic product
of nonfinancial cor-
porate business_______

Capital consumption allow-
ances with capital con-
sumption adjustment.__

Net domestic product_..._._..
Indirect business tax and
nontax liability plus busi-
ness transfer payments
less subsidies. .-
Domestic income. . _

842, 4

81.0
761.4

92.0
669. 4

822.5

83.0
730.5

01.3
648.2

Dol

Current-dollar cost per
unit of constant-dollar
gross domestic prod-
wet2 .o

Capital consumption allow-
ances with capital con-
sumption adjustment.______.

Net domestic product_________
Indirect business tax and
nontax liability plus busi-
ness transfer payments
less subsidies. ...

Domestic income._ .. _._...__
Compensation of employ-

Corporate profits with in-
ventory valuationand
capital consumption
adjustments. ___.____

Profits tax liability.._..

Profits after tax with in-
ventory valuationand
capital consumption
adjustments

Net interest._._.____ -

1,664

.170
1,493

. 151
1.342

1.127

. 157
.091

. 066
. 057

» Preliminary.

1. Consists of the following industries: Banki
commodity brokers and services; insurance carrie
business investment companies; and real estate inves

2. Equals the defiator for gross domestic product o
the decimal point shifted two places to the left.

ng; credit agencies other than banks; security,
iers; regulated investment companies; small
tment trusts. ) )

f nonfinancial corporate business with
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Table 9.—Auto Output in Current and Constant Dollars (1.16, 1.17)

Table 10.~Personal Income and Its Disposition (2.1)

Autooutput_____________ 77,5] 76,0/ 77.5| 71,2 70.8/ 710 §7.1) 63,9
Finalsales..____ . __..__._.__. 76,7 78,1 76.1 77.8| 73.8 78,9 57,1 65,4
Personal consumption ex-
penditures_.__ .| 68,0/ 690.2i 682 679 66.8 7.5 525 59.9
New autos.._ - 50.3 51.3) 49.5| 511 49.2{ 55.6/ 38,3 45.8
Net purchase:
F:10 10)- S 17.7] 17.9 18.7 16.8] 17.7| 15.9 14.1] 4.1
Producers’ durable equip-
ment. ..o .. 14.2) 13.3; 12.3 15.1 115 13.2 1.6 14.4
New autos.________._____ 22.1] 22,5 21.5| 24.3| 20.3| 21.8 18.3| 2L7
Net purchases of used
BULOS. oo -7.9| —9.2| -9.2| —9.2| —8.8/ —8.6/ —6.6| —7.3
Net exports___ —6.1| —5.0/ —4.9] —5.8 —51 —6.4| —7.6| —9.5
Exports... 7.6 9.9 9.9 9.7 10.5| 10.0 8.2 7.7
Imports 13.7 14.9 14.8 15.5 15.6] 16.4 15.8| 17.2
Government purchases of
goods and services. . ______ .6 .6 .6 6 .5 .5 .6 .6
Change in business inventor-
ies of new and used autos. L7 —2.1 1.5 —6.6f —3.00 —7.9 1 -5
New e .9 —L8 2.3 —6.7f —2.0f —-7.1 1.5 —L9
Used. oo oo -1 -3 -9 .1} =10/ -—.8 -1.4 .4
Addenda:
Domestic output of new
autos ! - 63.6, 64.0; 658/ 60.2| 58.3| 588 46.3| 5L4
Salesofimported new autos2.| 16.4| 19.4| 19.5/ 19.1| 19.8| 23.6| 18.4| 20.9

Billions of 1972 dollars
Autooutput. ____________ 54,9] 51,4| 52,9 47,5 47.1] 46.5 36.5 39,6
Finalsales. ______.___.___.___. 54,6 52,5 513 52,00 49,1 51,20 36,8 40,9
Personal consumption ex-
penditures_....__._____ 45.4| 43.3| 42,5 42.2( 412} 43.4| 31.3 4.8
New autos. ..o .._____ 36.3] 34.4| 33.3| 33.6f 32.4| 356 239 2.8
Net purchases of used
aut0S. - oo 9.1 8.9 9.2 8.6 8.8 7.8 7.4 7.0
Producers’ durable equip-
ment. ... oo 11.2 9.9 9.3 10.8 8.4 9.3 7.6 9.0
New autos._ oo ooovomaoo - 15.9] 151} 14.4 16.0| 13.4] 14.0| 11.4| 131
Net purchases of used
AULOS. - oo —4.7| ~5.1] =5.1] —=5.2| —49 —-47 -3.8| ~4.1
Net exports..______ | —-2.4 -1.0} -—.8 -14 -9 -1.7 -—-2.4| —-3.2
Exports. 5.5 6.6 6.6 6.4 6.9 6.4 5.1 4.6
Imports_ ... ___.__._. 7.8 7.6 7.5 7.8 7.8 8.2 7.5 7.8
Government purchases of
goods and services_.__.____ .5 .4 .4 .4 .3 .3 .3 .3
Change in business inventor-
ies of new and used autos. 3 —-11 1.6! —4.4(— 2,0/ —4.8 -2 =13
New._ .. .4 —-.9 2.00 —4.5| —1.4] —4.4 .6 —=1.5
Used. oo oo -.1 -2 -.5 .1 -.5 —.4 ~-.8 .2
Addenda:
Domestic output of new
autos '________.___________. 46.0/ 42.9] 44.2 39.5| 38.4| 377 28.9 31.1
Sales ofimported new autos2. 11.81  13.0{ 13.1 12.6{ 13.0/ 15.1| 11.5 12.7

» Preliminary.

1. Consists of final sales and change in business inventories of new autos produced in the
United States.

2. Consists of personal consumption expenditures, producers’ durable equipment, and
government purchases.

3. Consists of agriculture, forestry, and fisheries; mining; construction; and manufacturing.

4. Consists of transportation; communication; electric, gas, and sanitary services; and trade.

5. Consists of finance, insurance, and real estate; services; and rest of the world.

Note.—Table 10: The industry classification of wage and salary disbursements_and pro-
grlietq%s‘ itr_lcome is on an establishment basis and is based on the 1972 Standard Industrial
assification.

Personal income.________

Wage and salary disburse-

Commodity-producing in-
dustries3__._______._...
Manufacturing._..._.____
Distributive industries 4. ___
Service industries 5._..._.___
Government and govern-
ment enterprises... _._._..

Other labor income___________

Proprietors’ income with in-
ventory valuation and cap-
ital consumption adjust-

Rental income of persons with
capital consumption adjust-
ment. ... .. .. ...

Dividends_..__..__._._______.
Personal interest income._____
Transfer payments____.___.. ...

Old-age, survivors, disabil-
ity. and health insurance
benefits.. ... ........_...

Government unemploy-
ment insurance benefits. . _

Veterans benefits__.__._____

Government employees re-
tirement benefits__________

Aid to families with de-
andent children_.__._.___.

Less: Personal contributions
for social insurance__.

Less: Personal tax and non-
tax payments_________

Equals: Disposable personal
income._.._____.____

Less: Personal outlays__.____.

Personal consumption ex-
penditures....___.___._._.
Interest paid by consumers
to business. . ......__._._.
Personal transfer payments
to foreigners (net)....____.

Equals: Personal saving_.____

Addenda:
Disposable personal in-
come:
Total, billions of 1972
dollars -« ccmeoooo____

Per capita:
Current dollars..__...__
1972 dollars. __._...__...
Population (millions).......

Personal saving as percent-
age of disposable personal

1,717.4

1,103.3

116, 8|

27.7
89.1

25.9
47,2
163.3
224,1

116.3

9.2
13.9

32.9
10.7]
41.1
69,6
259,0

1,458, 4
1,386. 4

1,350.8
34.8

.8

72,0

972.6
6, 672
4,449
218.6

4.9

1,924.2

130.8

32.8
98.0)

26,9
52,7
1921
252.0

132.4

9.3
4.3

37.4
11.0
47.6
80,7
299,9

1,624,3
1,550, 5

1,509. 8,
39.6
1.1
73.8

994.8
7,367
4,512
220.5

4.5

1,892,5

1,212.4

26.8
52.3
187.6
243.6

127.1

8.8
4.1

36.7
10.8
46,2
79.8
290,7

1,601,7
1,515.8

1,475.9
39.0,

.9

85.9,

993.0
7,275
4, 510,
.220.2

5.4

1,946, 6

1,238.1

130.3

30.9
99.4

26.6
52,8
194.4
260.8

138.7

9. 6!
14.2

37.9
10.9
49.6
81.2
306,6

1,640,0
1,569.7

1,528.6
40. 2,

.9

70.3

993.4
7,430
4, 501
220.7

4.3

2,005.0
1,270.5

447.8
338.3
312.4
270.2
240.1

129.6

134,5

32.5
102.1

27.0
54.4
205. 5
266.5

140.0

10.2
14.5

39.8
11.5
50.5
82,9
321.9

1,683.1
1,623,4

1, 580.4
41.5
1.5
59,7

996. 2
7, 606
4, 502!
221.3

3.5

2,057.4

1,308,7

460. 0,
347.2
320.1
280.0
243.6

134.4

130.0

27.7
102.3

27.0
56.7
217, 2
274,9

142,0

11.4
4.8

40.6
11.8
54.3
86.6
320,0

1,737.4
1,672.9

1,629.5
42.3
1.1
64,4

998.5
7,834
4,502
221.8

3.7

2,080,5
1,310.4

454, 5
342.0
320.8
287.6
247.5

138.7

27.3
58.6
228.8
2825

143.6

15.6
14.6

42.7
12.0
53.9
86,3
324.6

1,755.9
1,669, 5

1,626.6
41.9
L1
86.3

983.1
7, 900
4,423
222.3

4.9

2,141,1
1,327,6

455, 4
343.2
325.1
296.1
251.0
142,2

124,2
24.2
100.0

2.8
89,7
236,5
3124

161.7

19.6
14.8

43.5
12.4

88,3
333,6

1,807,5
1,724,2

1,681.8
41.3
L0
83.3

991.4
8,107
4,447
222.9

4.6
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1979 1980 1979 1980
1978 1979 II IIX v I II IIs 1978 1979 II III v I II I »
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1972 dollars
Table 11.—Personal Consumption Expenditures by Major Type of Product in Current and Constant Dollars (2.3, 2.4)
Personal consumption expenditures_ _____.| 1,350,8| 1,509.8 1,475,9 1,528,6 1,580, 4| 1,629,5| 1,626.6) 1,681.8] 900,8) 924,5 915,0] 9259 935.4| 936.5 910.8 922.4
Durable goods._ _ 200,3 213,90 208.7 213.4 216,2] 220,2| 195.7 209.3] 146,7] 147.1 144,8| 146,9; 146,7) 145.4 127.4] 133.6
Motor vehicles and parts. ..o _______ 91.2 91.5]  89.1 80.8)  89.4/ 929 7.8 80.9| 627 58.6 57.1 57.1 56.4| 57.3 43.5|  47.8
Furniture and household equipment_ . __ 77.6 85.6 84.2 87.3 88.9 88.2 86.0 89.7 60. 3 63.2 62.4 64.3 64.7 62.9 60.3 62.2.
Other._. - - 31.5 35.9 35.4 36.3 37.8 39.1 37.9 38,7 23.7 25,3 25. 4 25. 4 25.6 25.2 23.6 23.6
Nondurable goods. - _. 530,6)/ 596,9| 581.2 604,7| 630,7, 6520 654.1) 666.4 343,3| 349.1 344.1| 349,2( 355,1] 3541 347.8] 348.0
Food_ 271.7] 3020/ 206.7| 303.1] 3156 322.6| 3258 336.6] 167.1| 168.9| 166.7 169.3| 172.3| 173.5| 172.2) 1719
Clothing and shoes. 91.2 99.2 96.9| 1010/ 103.6/ 103.9] 1041 108.2 72,7 76.5 74.9 7.6 78.5 71.5 76.7 78.6
Gasolineandoil_______________________________ 50.91  65.11  60.2| 683 73,4/ 83.6/ 8.6/ W7 280 2.7 261 258 258 2.3 240 28.0
Fueloiland coal. - _ - _______________ 14.0 18.4 17.2 20,4 20. 4/ 21.7 22.3 23.5 5.5 5.2 5.3, 5.2, 4.8 4.6 4.5 4.6
Other. _ 102.9) 112.2| 110.2] 1119 117.7] 120.2| 118.3| 120.4| 70,0 718 7LO; 7.3 737 73.2| 70.2| €9.9
Services. ... 619.8 699.8 686.0 710,6, 733,5/ 757.3; 776.9| 806.1 410.8 428.3] 426,1] 429,9| 433.6| 437.0) 4356/ 440.8
Housing. _ .. . 212.2| 241.5] 236.3| 244.9| 255.2] 263.4| 272.1| 28L7] 150.8) 150.6| 158.6] 160.5| 163,0/ 165.1f 167.2 169.3
Household operation. . ... 9.4 102.0 99.7| 103.5| 105.5( 105.2| 110.1| 116.8 58,6 61,2 60.7 611 61.4 60. 4 61.2 62.2
Electricity and gas. 42,6 48.8 47.3 49.6 50.5 48.8 52.9 56.6 23.2 24,0 23.8 23.5 23.5 22.0 22.4 22.8
ther_ . __._. 48.8 53.2 52.5 53.9 55.0 56. 4 57.3 59.9 35. 4 37.2 36.9 37.6 38.0 38.4 38.9. 39.4
Transportation 49,2 55.6 54,5 56.8 58. 4 59.6 60. 4 61.6 32.5 34.1 33.9 34.5 34.4 34.0 33.2 32.6
Other_ _ 267.1 300.8/ 295.5| 305.4 314.5 329.0( 3343 346.2] 168.9| 173.4| 1729 173.8 174.8 177.6| 1740) 178.7
1979 1980 1979 1980
1978 | 1979 | 1I IIT ‘ v I II |IIT» 1978 | 1979 | II III v I I |IlL»
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of dollars Billions of dollars
Table 12.—Federal Government Receipts and Expenditures (3.2) Table 13.—State and Local Government Receipts and
Expenditures (3.4)
Receipts. ... ... 432,1] 497.6| 485,8| 504,8| 524.7| 538.4| 529.9|._.._.
Peirsonal tax and nontax rece’ipts ______ 194.9 230.0| 223.4| 235, 2| 248.5| 246.1! 249.5| 256, 0 Receipts. .o .o 331,0| 354,6| 345,9| 359.8| 368,7| 375,3| 373,2|--....
ncome taxes..._.______________ 189. 4/ 224. 3| 217.8| 229.6| 242.3| 239.9! 242.9 . :
Estate and gift taxes | 5.3 56 54 54/ 6.0 6.0 6.4 %g'g Personal tax and nontax receipts....__ 64.1) 69.9] 67.3] 71.4| 73.4} 73.9/ 751 T1.7
Nontaxes_ ... .2 .2 .2 .2 .2 .2 .2 2 Income taxes. .. . oooeeolo- 35.5| 37.8) 35.6| 38.9| 40.0| 39.7| 39.9| 4L5
’ Nontaxes. . oo 20.8| 23.7| 23.4) 24.1| 24.8] 25.6{ 26.5| 27.3
Corporate profits tax accruals_..._..._ 72.0| 78.2| 749 79.4] sL4| s86.8 65.6]______ Other. ..o 7.8/ 8.3 83 84 85 86 87 88
Indirect business tax and nontax ac- Corporate profits tax aceruals...._._._| 12.5| 14.3| 13.7| 14.7{ 14.8} 15.6[ 12.0{--.-..
eruals........_.......___. 28.1| 30.0| 29.9| 30.0| 30.7| 33.8| 43.0| 48.2 . .
Excise taxes.... 18.4) 19.3| 19.3| 19.4| 19.6/ 22.9] 32.2| 36.8 Indirect business tax and nontax ac-
gustoms duties 1. 7.1 7.5 7.5 7.8 7.5 7.1 6.8 7.3 S Cruals. ...l lgfllg lgg-i' l%g 1%-% 13}3 lg;-; 13{7}.; 1;;- g
ontaxes. .. .. ... __._... 2.6 3.3 3 , 3 3 . ales taxes.. . 3 . 5 . A . 3
3.2 3.4 3.6 38 40 4.2 63.2) 63.9| 63.7; 64.2] 65.1| 659 66.8) 61.5
Contributions for social insurance.. ... 137.0| 159.3| 157.5] 160.2| 164.1) 171.7] 171.8 173.5 15,5 17.5| 17.1} 17.7| 18.4] 19.11 19.9| 20.7
Expenditures____..________.___. 459, 8| 509, 0| 492;9| 516.1| 540.4] 561.3| 579.1|611.0 27.1 30.5| 30.2] 30.9, 31.8 321 32.6/ 345
Pl;\l;c}tlpseslo(ri gfoods and services.______ 152.6| 166.6! 161.7| 162.9| 178.4| 186.2| 193.3/104.¢  Federal grantsin-aid................. 77.3| 80.4| 77.7| 81.8| 84.3| 86.0| 86.0| B88.4
ational defense. ____._._____._. 99.0| 108.3] 106.0( 109.0| 114.6( 119.6| 124.1 Y .
Compensation of employees. . 46.1| 49.2 48.4| 48.7| si.8| 519 52 lggé Expenditures_ ... _._........ 303,6/ 330,0| 326,1) 334, 5| 342, 9| 350,6| 353,6| 360.5
Military.__.._..____T___ 26.30 27.7, 27.1] 27.2| 20.1| 20.1] 20.2| 2g.5 -
Civilian. .21 198 206 212 214 25 27 220 3p  Purchases of goodsand services. ... 2330 30081 204.0) 314.9) 3228 3.0 3529 T h
ther ... 52, . 3 g ompensation of employees____..__. . . X 3 3 3 3 .
9 ©9.01 57.6| 60.3| 63.0) 67.7) 72.0| 76.6 Othere, oonon O empovees- 125.2| 138.4| 135.0| 141.6| 146.9| 150.9| 151.2| 154.5
Nondefense . ________.____..__._____ 53.6) 58.4] 55.7| 53.9] 63.8 66.6] 69.2 y
S(t)lIlnpensation of employees.. 25.7 27.8] 27.4} 27.6| 29.0| 29.3] 30.4 g? Transfer payments to persons.....___. 33.3| 36.2] 357 36.5/ 37.9] 38.4] 30.2| 40.4
L 27.9( 30.6 3 3 3 . 5
8.3 26.5| 34.8) 37.3) 388 Ha . interest Paid - - o ooooooiaeon- —7.1] —9.5| —9.0|—10.0{—10.5/—11.7{—12.8| —13.7
Transfer payments__..__...._._______. . 4| 209.8| 201.0| 217.6| 222.7| 230.0| 235.7|264.3 Interest paid . 15.0 15.9] 158 16.1 16.3] 16.4] 16.7| 17.1
TO persons. ... .6| 205.6| 198.0{ 213.9 217.8| 225.2| 231.5(259.9 Less: Interest received by govern-
To foreigners.....________.._. 7l a2l 39l 370 50 4.8 4.2 4.4 DTS 22.1| 25.4| 24.8| 26.0| 26.8) 28.1 29.6| 30.9
Grants-in-aid to State and local Subsidies less current surplus of gov- '
governments._ ... ___. 77.31 80.4 : . X 3 Y ernment enterprises. .. ....-.-.._. —5.5| —6.8| —6.4| —7.0| —7.1| —7.3| —-7.8| —8.3
7. 8 77.7| 81.8/ 84.3] 86.0/ 86.0| 86.4 iubsidgs : : 8 "9 "3 "3 3 ‘3 3 3 4
Wet interest paid__.....______________ 34.8| 43.1| 42.6] 43.5| 46.2| 50.2| 54.3| 53.8 ess: Current surplus of govern-
Interest pa?d _______________ 43.4| 53.9| 53.1] 54.8 57.5| 61.8| 66.0] 66.1 ment enterprises. . _....__._..... 57| 7.1 67 7.3 7.5 7.6 82 &7
To persons and business. 34.8| 43.1| 42.6] 43.9] 46.6| 50.0| 54.7) 55.7 ;
To foreigners._._..._._...____.__. 8.7 10.8| 10.6] 10.9| 10.8| 11.8| 11.3| 10,4 Less: Wage accruals less disburse- 0
Less: Interest received by government.| 8.6 10.9| 10.6{ 11.3] 1L.3] 1L5| 11.8( 12.4 ments. .. oo aens 2l =1 ~9] —.1 2l =2 0
Subsidies less current )} f Surplus or deficit (—), national
government ecnter;risezl_lr?_?_s__?__ 0.7 91| 9.0 102 88 89 o8| 118 income and product accounts..] 27.4| 24,6/ 19,7) 25.3) 25,8 24,6 195 ._....
Subsidies_ . ._.....____________..__.. 5 3 3 . X 3 3 3 co1s
Less: Current surplus of government oL 82 &3 7.9 84 83 ol 04 Social insurance funds. _...._......._. 23.2| 26.6] 26.0/ 27.1] 28.0; 28.8 29.9| 32.3
enterprises.....___._...._._.______.. —6 —9 —17 —2.3 —.4 -6 —.7/=2.4 Otherfunds._..______.________..___.__ 4.2 —1.9] —6.3] —1.8] —2.2. —4.2| 10.4 ......
Lo
Less: Wage accruals less disburse- relimi;
t ol o] ol o) of of o o ?Prellmingry. = ,
1. Includes fees for licenses to import petroleum and petroleum products.
Surplus or deficit (—), national
income and product accounts__| —27.7|—~11. 4] —7,0(—11,3|~15,7|—22,9]—-49.2| .._...
Social insurance funds._......__._..._. -L4| 270 7.1 —3.1] 2.3 1.6} —5.5/—26.4
Otherfunds........___..__.__......... ~26.3|—14.1) —14.1| —8.2/—13.5(—24.5|—43,7 -cce-
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Table 14.—Foreign Transactions in the National Income and

Product Accounts (4.1)

Table 16.—~Inventories

Constant Dollars (5.9, 5.10)

and Final Sales of Business in Current and

Receiptsfromforeigners_| 207,2) 258,6| 244.9| 268.4/ 281,6/ 309,3| 308.2| 313,2
Exports of goods and services..| 207.2] 257.5 243.7; 267.3| 280.4| 308.1] 307.0| 312.1
Merchandise._._____________ 140.7! 177.2] 166.8] 184.6] 104.4| 215.3) 214.4| 223.3
Other...__ eee—--] 66.5] 80.3| 76.9{ 827/ 860 92.8] 92.6| 88.8
Capital grants received by the
United States (net)._..._.__ 0 1.1 1.1 1.1 11 1.2 1.2 L2
Payments to foreigners_.| 207,2| 258,6 244,9| 268,4/ 281.6/ 309,3/ 308,2| 313,2
Imports of goods and services.| 217.5| 262.1| 251.9| 269.5| 292.4] 32L.7) 309.2] 293.5
Merchandise. ... 174.9; 209.1| 200.4| 215.9) 233.9] 258.6] 247.8| 235.1
Other. . 42.6/ 53.0 51.4| 53.6/ 585 63.1 61.4! 58.4
Transfer payments (net)._.__. 4.6 5.2 4.7 4.6 6.5 5.9 5.2 5.5
From persons (net)_..._.___. .8 L1 .9 .9 15 1.1 1.1 L0
From government (net)_...__ 3.7 4.2 3.9 3.7 5.0 4.8 4.2 4.4
Interest paid by government
to foreigners_.______________ 87/ 10.8/ 10.6] 10.9! 10.8; 11.8) 11.3] 10.4
Net foreign investment_.._____.| ~23.5| —19.5| —22.3| ~16.7/ —28.1| —30.2| —17.6 3.9
Table 15.—Gross Saving and Investment (5.1)
Grosssaving.._._______. 324,6| 363.9) 374,3| 367.3| 351.9] 346,6| 3455 .._...
Gross private saving___________ 324,9) 349.6, 360.5, 352, 1| 340,7| 343.7) 374.0| _.....
Personal saving._____.____.. 72.0| 73.8) 85.9 70.3] 59.7) 64.4{ 86.3! 83.3
Undistributed  corporate

profits with inventory

valuation and capital

consumption  adjust-

NS oo 36.0) 329 356 340 259 159 16.6) .._...
Undistributed profits.___.1 74.3] 91.4] 87.0/ 955/ 92.5 10L3) 685 _ ___
Inventory valuation ad-

justment__._____________ —25.2| —41.8| —36.6| —44.0 —46.5| —63.2| —27.4| —-36.3
Capital consumption ad-

justment__.________.____ —13.1] —16.7| —14.7] —17.6] —20.1| —22.2) —24.6] —~28,2

Corporate capital consump-
tion allowances with cap-
ital consumption adjust-
MeNto oo 132.9| 147.7| 145.1| 150.4| 155.3| 159.6| 163.9| 169.6
Noncorporate capital con-
sumption allowances with
capital consumption ad-
justment.__._.____________ 84.0| 95.3| 93.9| 97.5 99.8 103.7| 107.1| 110.1
Wage accruals less disburse-
ments . __..______..__ 0 0 0 0 0 0 0 .8
Government surplus or defi-
¢it (—), national income
and product aceounts__.___ —.3 13,2 12.7] 14.0{ 10,0 L7 —29.6/ _..__.
Federal ____ R —27.7| —-11.4| —~7.0| —11.3| —15.7| —22.9] —49.2
State and loc: [, 27.4 24.6 19.7 25.3 25.8 24.6 19.5
Capital grants received by the
United States (net)_...__.._. 0 1.1 1.1 1.1 1.1 1,2 1.2 1.2
Gross investment______.| 3279 367.6| 373.1| 375.6| 359,1| 357.5| 350,9| 349,9
Gross private domestic invest-
ment_._ . ______________ 351.5| 387.2| 305.4| 302.3| 387.2 387.7| 368.5| 346.0
Net foreign investment___.___ —23.5| —19.5| —22.3| —16.7| —28.1] —30.2| —17.6 3.9
Statistical discrepancy ... 3.3 3.7 —-L3 8.3 7.2 1,0 5.4] coeoo

» Preliminary.

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories
calculated from current-dollar inventories shown in this table is not the current-dollar change
in business inventories (CBI) components of GNP. The former is the difference between two
inventory stocks, each valued at end-of-quarter prices. The latter is the change in the physical
volume of inventories valued at average prices of the quarter. In addition, changes calculated
from this table are at quarterly rates, whereas CBI is stated at annual rates.

2. Quarterly totals at annual rates.

3. Equals ratio of nonfarm inventories to final sales of business. These sales include a small

amount of final sales by farms.

Note.—Table 16: Inventories are classified as durable or nondurable as follows: For manu-
facturing, by the type of product produced by the establishment holding the inventory; for
trade, by the type of product sold by the establishment holding the inventory; for construc-
tion, durable; and for other nonfarm industries, nondurable. The industry classification is
based on the 1972 Standard Industrial Classification.

Table 17: The industry classification of compensation of empleyees, proprietors’ income,
and rental income is on an establishment basis; the industry classification of corporate profits
and net interest is on a company basis. The industry classification of these items is based on
the 1972 Standard Industrial Classification.

Inventories L. _________| ______l_______ 635,1) 662,9 689,7] 704,4| 716.1] 739,9
Farm B I 8.2l 70.90 s2.0 76.0] 783 858
Nonfarm. . _ .|| 553.9] 583,00 607.7) 628.4] 637.8) 654.1

Durable goods. 324.5] 335.2) 349.5 355.5| 359.5] 368.0
Nondurable goods_ . ..o ___|-o.o.__[-—..___ 229.4| 247.7) 258.2{ 273.0{ 278.3] 286.1
Manufacturing . - - .| |__.___. 277.7| 294.4] 309.7| 322.7| 327.9| 334.5
Durable goods. . 183.1) 191.2] 202.7 208.4/ 210.5] 215.6
Nondurable good: 04.6| 103.2| 107.1] 114.3] 117.4| 118.8
Wholesale trade....._. ...} ... 111.0| 116.3) 120.1] 124.6| 126.5] 1317
Durable goods._ - S R 72.4j 74.31 76,0 77.2| 79.4] 82.4
Nondurable goods. ... {_______l__...__ 38.6/ 42.0| 44.1] 47.4] 47.1| 49.3
Retail trade_ . _ . _______ |l 111.6] 114.5 117.2| 117.1; 118.0| 121.0
Durable goods. . B P, 52.4] 52.5| 53.7) 52.3] 5.8 620
Nondurable goods . ..o ] ] 59.3] 61.9] 63.6] 64.7] 66.2 69.0
0771 N IUUPRR R, §3.5] 57.8 60.8] 64.0] 653 66,9
Finalsales 2. ___________ |- ____j._.____ 1,951, 112, 027, 52,088, 0(2, 142, 7|2,128,4!2,213.1
Ratio of inventories to

finalsales____________J._____.|__._.__ .3250  ,827) .330] .329( .336 L334
.284| .288| .291] .293] .300 L2906

Billions of 1972 dollars

Inventories !____________|._..___|____.__ 333,5| 335.3| 335.6| 335.7) 336.3| 334,6
Farm__ . |eefe 41,5 417 42.2] 42,2 42.1 41.5
Nonfarm .. oo fecaomn e s 292,0| 293.5 293.4| 293.5] 294.3} 293.2

Durable goods_ ____.._..__.f______.[_______ 172.2| 173.2| 173.2[ 172.4| 172.9] 172.9
Nondurable goods._ .. _______|._ . __|.___.__ 119.8| 120.4| 120.2) 121.1| 121.4| 120.3
Manufacturing . . .|| _ 141.1) 142.5| 143.5] 144.8| 145.8| 145.1
bl 93.5| 94.5 95.8 96.5 97.2| 9.5
47.6| 48.0| 47.7] 48.4] 48.¢ 47.6
Wholesale trade_ .. .__._____ 59.4] 60.0| 59.7, 60.0 ¢0.2! 60.4
Durable goods. - ] 39.8] 40.5! 40,2 40.1 40.6 40.9
Nondurable goods. _._____ 19.6| 19.6] 19.5| 19.9! 19.6 19.5
Retail frade_ . __.___________ 65.8 65.3 64.3] 62.5| 62.1 6L.5
Durable goods. 30.5] 29.8] 28.9] 27.4 26.7 25,9
Nondurable good: 35.3 35.5| 355 35.1] 354 35.5
Other______ | 25,7 25.7] 25.9) 26.2| 26.2 26.2
Finalsales2. ___._____ | __.___|.___.__ 1, 200, 9]1, 222, 271, 236, 5|1, 241. 6(1, 201, 9 1,213.6
Ratio of inventories to
finalsales_ . _.____|._ ____|.______ L218)  .274) .271) .270| 280 .276
Nonfarm 3. .o coe oo eeee .243)  .240| .287| .236] .245 .242
Table 17.—~National Income Without Capital Consumption

Adjustment by

Industry (6.4)

National income with-
out capital consump-
tion adjustment_______

PP

D -

Agriculture, forestry, and
fisheries

Mining and construction. .

Manufacturing. ___.____.__
Nondurable goods. .
Durable goods_ ...

Transportation
Communication. _________.

Electric, gas, and sanitary
services

‘Wholesale

estate ...
Services -
Government and govern-
ment enterprises_...__.__.

Restof the world . ... _._._...

1,766,8
1,746, 2

54.7
114.1
459.5
176.0
283.5

68.2

40.5

34.9
261, 8

107.0
154.8

210.7
245.2
256. 6

20,5

1,971.8
1,952,

64. 0
132.6
510.5
199.2
311.2

78.4

44.9

37.0
291.4

121. 6
169. 8

238. 7
277.9
277. 4

25,3

1,947.7
1,924,1

64.7
130.5
508.6
195. 6
313.1

75.7

43.3

36. 4
286.7

120. 4
166. 3|

232.2
271.5
274. 9

23.7

1,997, 7
1,970,7

62.5
136.1
509. 8
202.2
307.6

79.7

46.3

36. 2|
296. 6,

123.9
172.7

243.2
281.6
278.7

26.9)

2,049.8
2,023, 5

64. 8|
140.6
516.4
207.4
309. O

82.2

47. 2]

37.2
304.6

127.4
177.2

251. 6|
292. 5]
286.3

26.4

2,099,6
2,070,8

60.9
143.5
537.9
221.1
316. 9

82.1

49.3

39.2
302.9

127.1
175.8

260. 6
302.8
201.6

28,8

2,093,5
2,063, 6
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Table 18.—Corporate Profile by Industry (6.18)

Table 19.—Implicit Price Deflators for Gross National Product (7.1)

Corporate profits with
inventory  valuation
and capital consump-
tion adjustments______

Domestic industries._._._.___.
Financial'.._________._._.__
Nonfinancial ... _.........._

Restofthe world__.___..______

Corporate profits with
inventory  valuation
adjustment and with-
out capital consump-
tion adjustment...__..

Domestic industries____._.._..
Financial \.____._..__.__.___

Nonfinancial ... ......._.
Manufacturing. ......_.__
Nondurable goods._ .. ___
Food and kindred
products...._.___._.
Chemicals and allied
product_______._.....
Petroleum and coal

Durable goods..._.._.._
Primary metal indus-
tries_ . ______.__.
Fabricated metal
products_._._....___
Machinery, except
electrical___.________
Electricandelectronic
equipment.__.______.
Motor vehicles and

Wholesale and retail trade.

Transportation, commu-
nication, and electric,
gas, and sanitary serv-

Corporaie profits before
deduction of capital
consumption allow-
ances, with inventory
valuation adjustment.__

Domestic industries_._.._____.
Financial 1_______________

Nonfinancial._______.________
Manufacturing .. _ ...
Nondurable goods
Food and kindred
products. .._._.__._..
Chemicals and allied
product____._..____
Petroleum and coal

Durable goods. . ... ...
Primary metal indus-

tries. .. ______.____
Fabricated metal

produets_._._____.__
except

Machinery,
electrical.._
Electricand e
equipment__.__.__._
Motor vehicles and
equipment..___.___.

Wholesale and retail trade.
Transportation, commu-

nication, and electric,
gas, and sanitary serv-

167.7
157.5
29,9
128.3
10, 2|

8.9
10.8

23.0

20.3
16.0
10.2

9.0

13.3
16.8

36.2

49.7
37.3;
10.2

178,2
164,9

32,1
132.9

13.2

194.9

37.2

4.5
1.5

23.7

18.9]

17.1
13.2

14.1

31.0
99,5

65.5
8.1
7.6

13.1
9.3
94

18.0

38.0

50.6
40.5

13.2

176.6| 180,8| 176.4

164,9| 164.9 162,9

31.0 32.6/ 33.6

133.9] 132.3| 129.3

17| 158 13.5 16,1 18.3| ...
191,3| 198.3

179.6| 182.5

33.0{ 33.8

9.2 9.7

22.8| 24.1

147.7| 148.7 , . 2,

90.6| 86.4] 84.0] 93.0| 73.4).---__.
49.4| 53.8] 54.8) 655 58.1|---—_..
7.6 7.8 6.4/ 83 81|.......
80| 71 66 89 7.0/--....
19.5 21.8| 28.3| 32.6 4] e
4.2 17.1) 135 15.7] 12.6|-eceo-
41.2| 326 20.2( 27.4{ 153/ ...
4.2 40 19 44 3.0-......
5.4 4.8 497 53 2.4
7.6/ 7.9 69 57 64|
5.2 51 4.6 46 43
7.4 —.5| —.4] —2.8] -8.8|..._..
1.3 1.2 1.5 10.2] 8.}
22.4] 265 27.1f 16.5 2.7 ...
18.5| 18.0| 17.4| 18.0] 18.2|.......
16.1)  17.8] 19.4 19,00 19.3]_......
17| 15.8] 13,5 16,1 13,3/__.__..
321.7| 3311

310,0/ 315.3

37.7| 39.6

9.2 9.7

28.5|  20.9

272.3| 275.7

145.9) 143.0,

76.9/ 81.6

1220 12,5 1.2l 13.1] 13.0[—.. .-
14.5] 13.5] 13.3] 15.8] 13.9[ ...
20.0 31.4] 381 42.5] 40.3{-.._...
21.1] 24.2| 20.8) 23.2| 20.3|....-..
60.1) 6.4 587 57.4] 45.8)_.....
8.6/ 88 68 95 81|....._
g1 7.5 7.4 o 52—
13.00 13.4] 125 114 12|
9.4/ 9.4 89 9.0 88[cenat
120 4.6] 4.9 2.6 —3.3}....._.
17.9] 1770 1811 17.6{ 15.0{-.._---
36.7| 41.1] 4L9] 31.4] 36.7|-ceeoo-
50.4| 50.0| 49.9| 51.0f 51.6| ...
39.4| 415 43.5| 43.5| 441l ..
1.7, 58 135 161 13.3]..._..

Gross national product. .

Personal consumption ex-
penditures__________.______

Durable goods.._._________.
Nondurable goods__
Services.__. ...

Gross private domestic invest-
ment._____________________

Fixed investment.__________
Nonresidential
Structures......_.____._
Producers’ durable
equipment....________
Residential . _____.__ ..
Nonfarm structures.
Farm structures_ .. _____
Producers’ durable
equipment________._._

Change in business inven-
tories. ... ______.__._...

Net exports of goods and serv-
Exports.. ... ___._.___.
Imports .o .. .o ...

Government purchases of
goods and services. .___.__

Federal
State and local.._.

152, 05

150, 0
136.5

165.46| 163,81| 167, 20} 170, 58| 174,48] 178, 99!
163.3( 161.3| 165.1] 1690, 1740/ 1786
144.8] 144.1 145.3] 147.4/ 1515 133.6
171.0) 168.9] 173.2] 177.6/ 184.1] 188.1
163.4| 161.0] 165.3] 169.2| 173.3| 178.3
179.6, 177.8) 182.4] 185.0] 188.8| 192.0
171.3] 169.6) 173.8] 176.2 180.3| 184.6
192.4) 189.0] 195.1] 199.8| 205.3] 211.4
16111 160.2| 163.6/ 164.4| 167.9| 170.9
201.4| 199.2| 205.5| 208,7 213.4| 218.8
203.0f 200.7| 207.3| 210.5 215.5) 221.1
202.8| 199.8| 206.0/ 209.9| 214.8 219.9
139.8] 139.5! 139.6] 141.7; 144.2] 147.0
214.8 210.1) 218.7, 225.7) 234.0| 239.4
256.2) 244.9] 264.0/ 280.8) 301.5/ 309.5
173.7) 171,3| 175.0] 1809 184,7 188,1
167.6/ 164.8| 167.2| 176.4| 178.5( 181.2
177.1| 174.9| 179.3] 183.5| 188.4| 192.3

182,92
182,3
156.7

1915
182.9

192,0

184.2
196.7

Table 20.—Fixed-Weighted Price Indexes for Gross National

Product, 1972 Weights (7.2)

Gross national product..

Personal consumption ex-
penditures______..__.___..___

Durable goods. .. _..._.___._
Nondurable goods
Services__._.._____________._

Gross private domestic invest-
ment.._.._ .. __.__.__..

Fixed investment._______._.
Nonresidential..
Structures
Producers’ durable
equipment._ _
Residential __ .

Change in business inven-
tories_ ... .. ... ..

Exports... . ...
Imports.. ... .__..__...__

Government purchases of
goods and services________

Federal .._____.________._.__
State and local._.._____._._.

Addenda:
Finalsales_._____._______._._.
Gross domestic product..___

Business
Nonfarm.__.___.____.___

154,2

168.7) 166,6) 170,6) 174,47 179.0; 183,2
166,2| 163,9] 168.4| 172,6/ 178.3| 183.1
146.9| 146.1) 147.8) 1497 154.2| 157.0
175,27 172,74 178,1 183.5| 190.9F 195.7
164.4| 161.9| 166.4| 170.5) 174.8| 180.3
184.2) 182.2 187.2] 190.4/ 195.3! 200.6
175.0) 173.1| 177.3; 180.6{ 185.4 190.7
189.1] 186.4| 191.7| 196.0; 202.0 206.6
167.0) 165.6| 169.1} 171.8/ 175.9; 18L.5
201.5) 199.3| 205.7| 208.9 213.9| 219.2
216.9] 211.4) 220.5] 227.8| 238.6] 243.1
248.9| 240.9| 256.8| 273.8| 206.5, 307.0
174.5) 172,0; 176,0] 182,1| 186.9/ 190.6
170.4) 167.2| 17L1, 180.2| 184.7| 187.9
177.3| 175.2] 179.4| 183.4| 188.4| 192.5
168.5) 166.4| 170.4| 174.3| 178.8 183.1
168.0] 166.0; 169.9| 173.6] 178.0 182.2
168.3| 166.3| 170.4; 173.9| 178.6/ 183.1
167.2 164.8] 169.3) 172.8) 178.0) 183.0

» Preliminary.

1. Consists of the following industries: Banking; credit agencies other than Dbanks;
security, commodity brokers and services; insurance carriers; regulated investment com-
panies; small business investment companies; and real estate investment trusts.

Notk.— Table 18: The industry classification is on a company basis and is based on the 1972
Standard Industrial Classification.
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Table 21.—Implicit Price Deflators for Gross National Product by

Table 24.~Implicit Price Deflators for Net National Product and

Major Type of Product (7.3) National Income by Sector (7.7)
Gross national product__| 152,05 165, 46( 163,81 167, 20 170,58 174, 48/ 178, 99|182, 92 Net national product.__.| 150.8; 164,2{ 162,6 1658 169,1
Final sales....__ 152.0| 165.3] 163.5| 167.0] 170.4] 174.2| 178.5] 183.3 Net domestic product..___.___| 150,2] 163,2| 161,8| 164,8 168,0
Change in bu:
tories. o oo mm e e em el RN E Business 149.4| 162.6) 161.2| 164.4; 167.2
Nonfarm 148.9( 161.5| 160.1) 163.4] 166.4
Goods._______ . _____| 145,4] 157,8) 157,3| 159.1| 161,2| 164,6! 169,5] 173,0 ﬁar{g - 175.8| 208.8] 209.0| 202.9| 202.2
esidu (USSR P, PN I
Final sales__._____._.__.__| 145.2] 157.4| 156,5( 158.6{ 160.7; 164.0{ 168.3| 173.9 R
Change in business inven- Households and institutions.| 159.6 171.5| 169.7| 171.6[ 176.1
%4) o 1= SN HUPRURUSY (EVSUUIIRY PUUOUPUSN SRR NP AP Y S, Government_ ... 153.1| 165.1( 163.3) 165.7/ 170.7
D\njable goods. ___ 140.9) 152.0] 151.8| 1563.4| 154.3[ 155.5| 162.7] 166.3 Restofthe world_____________ . | | femmcceo|emmeeae
Final sales______ -} 140.2} 151.2] 150.2] 152.8{ 153.9] 156.9) 161.6| 165.9
Change in business inven-| National income_ . ______ 153,4| 167,3| 165.6| 169,1) 172,5
tories. . oo e e
Domestic income_.___________| 152,6| 166,3| 164,7| 168,0( 1712
Nondurable goods._ ._. 148.8] 162.1| 161.4| 163.2| 166.2{ 171.0| 174.0| 177.7
Final sales | 148.7; 161.8] 161.1] 162.8] 165.6! 169.1] 172.8|179.5 Business 152.2| 166.2| 164.7| 168.1| 171.0
Change in business inven- Nonfarm 151.9! 165.6 164.1; 167.8| 170.5
tories_ . oo oo )i e e Farm_______ .. 162.2| 187.8| 186.2] 179.3| 187.2
Serviced . _____.._.___________ 153,8| 167,0| 164,4/ 168,8 173,3' 177,7, 182,21188,1 Households and institutions.| 159.6) 171.5] 169.7] 171..6] 176.1 2 3
Structures_ ___________________ 176,2| 196,6| 193,8| 199.8| 203.8| 208,9/ 214,2 .7 Government._._.___________. 153.1| 165.1] 163.3{ 165.7{ 170.7| 173.6| 175.8 | 178.3
Restofthe world____.________|...____ (SRR [P PRI [ P RO PR,
Table 22.—~Implicit Price Deflators for Gross National Product
by Sector (7.5) Table 25.—Implicit Price Deflators for Auto OQutput (7.9)
Gross national product__| 152, 05| 165,46/ 163,81| 167, 20| 170,58| 174, 48| 178, 99 |182,92 Auto output. ____________ 141,0{ 147.8] 146.6| 149.8] 150.4| 152.8| 156.4] 1613
1515 164.6| 163.1) 166,2) 169.5 173.2| 1777/ 18L7  pinaisales. ..o oooooooooooo- 140.4| 148.6] 148.2( 149.7| 150.4) 153.9) 155.2( 159,8
151.0] 164.3| 162.8| 16f.1f 169.1) 172.9) 177.7) 1819 i -
150.4) 163.2) 16L7 165.2) 168.2) 172.4) 177.7|....._. Persgélgéitfrléiummm | 108 160.1) 1604 100.9| 1620 164.8| 1078 123
Nonfarm less housing 151.9] 165.0( 163.6) 187.1| 170.}] 174.5| 180.1| _cccoi New autos.. oo oo . ; . : : . . 65.
. M New autos_._..._____.___ 138.4] 149.2| 148.9| 152.1| 151.7] 156.0] 160.3 3
Housing 137.7) 147.9| 145.6 149.1| 153.0| 155.8 158.9; 162.6 Net purchases of used
Farm 174.2] 201.6| 201.2| 197.7| 198.4| 188.5 177.6} 196.8 autos _
Residual S I g T P A At I P ettt Ehbatd Eabbba Rt SRR e Bt e B SRl Hbhthi
N, Producers’ durable equip-
Households and instite- | | | ol el 1 N MR- 126.8| 133.7| 1318 140.0] 136.5| 1424 153.3| 150.7
- . -7) 171.6| 176.1) 180.5 184.0| 186.3 New autos.._..__________ 138.6| 140.3) 149.0/ 152.2| 151.9| 156.0/ 160.4| 165.0
Government..._.. 153.1) 165.1) 163.3| 165.7) 170.7] 173.6| 175.8] 178.3 Net purchases of used N
o 3 3 3 3 165.1] 165.4] 1658 T oTTooTToTooTToTTmmtToTTon Tt tTTTY T I e
177.7) 181.0 184.4 Net eXPOrtso- oo oe oo oo o
Exports__. 138.8] 149.7 149.2| 152.5| 152.0| 156.1] 160.6 | 165.1
--------------------- Tmports. .. oooo—ooooo.__-| 174.3] 195.6] 198.6] 199.8| 199.0| 200.9| 210.9| 219.0
. . . Government purchases of
Table 23.—Implicit Price Deflators for the Relation of Gross Na- goods and services..._____ 141.3| 156.2| 154.0| 162.4| 167.2] 170.8/ 185.8 | 188.6
2_1106nal Product, Net National Product, and National Income Change in business inventor-
-6) ies of new and used autos.. _|._..... JERIUUIN IS, PR SO, U PTISRISI S,
. Addenda:
Gross national product_._____. 152,05( 165,46 163,81| 167,20( 170,58( 174, 48| 178, 99| 182,92 Domestic output of new
N ; UtoS 1o e eane 138.5| 149.2] 148.8) 152.6| 151.9, 156.2{ 160.4 165.2
Less: Capital consumption 3alesofimported new antosz.| 138.5| 149.3| 148.9] 152.1| 151.8] 156.0/ 160.4 | 164.9
allowances with capi-
tal consumption ad- N
justment._____________ 163.6/ 177.7) 175.4] 180.1] 184.1| 187.7) 19L8| 197.0  Table 26.—Implicit Price Deflators for Personal Consumption
Equals: Net national product_| 150.8| 164,2| 162,6| 165.8 169.1] 173.1| 177.6| 1813 Expenditures by Major Type of Product (7.11)
Less: Indn&ect btusiniassb ]tax P 1 "
and nontax liabilit ersonal consumption
plus business transfeil' expenditures_____._._. 150,0| 163,3] 161,3; 165.1| 169,0| 174.0| 178.6 | 182,3
payments less sub-
sidies plus current Durablegoods.__________.____ 136,5) 144,8 144,1] 145.3] 147.4] 15L.5] 153.6 156,7
surplus of govern- ‘ -
ment enterprises._____ 131.8] 138.6| 137.7| 139.2| 142.1| 146.7| 154.7! 157.5 Motor vehicles and parts_..| 145.5] 156.1] 156.1] 157.2{ 158.7 162.3] 165.3 | 169.4
Residual. ... ||| | Furniture and household
equipment___._.___..____. 135.5| 135.0| 135.7| 137.5| 140.3| 142.5 | 144.2
Equals: National income..__.._ 153,4) 167.3 165.6/ 169.1] 172.5 176,3] 180.5| __..___ B Y S 141.9( 139.5| 142.8| 147.6| 154.9| 160.3 | 163.8
liminar: ds__ ... 171,0| 168,9) 173,2; 177,.6) 184.1) 1881 195
» Pr v. Nondurable goods
1. Consists of final sales and change in business inventories of new autos produced in the Food. oo eee 178.8| 178.0| 179.0{ 183.1| 186.0( 180.0 | 195.2
United States. & P © Clothing and shoes. 129.7] 129.4| 130.1{ 131.9 134. 0| 135.6 137.7
2. Consists of personal consumption expenditures, producers’ durable equipment, and Gasoline and oil__ .. 243.7| 230.3| 264.8| 284.6 330.7) 347.9 | 341.8
government purchases. Fuel oil and coal_. 353.0| 323.9| 393.6| 426.4| 460.4; 496.1 | 505.7
: ; . Other_ .t .. 156.3| 155.1| 157.0{ 159.9] 164.2| 168.6 172.3
“ NOTE.— Table 21: “Final sales” is classified as durable or nondurable by type of product.
Change in Lusiness inventories” is classified as follows: For manufacturing, by the type of  Services. .. - ..o oo - 163.4| 161.0] 165.3| 169.2| 173.3] 178.3 | 182,9
product produced by the estaklishment holding the inventory; for trade, by thetypeof prod- ~ 7~
uct sold t'y the establishment holding the inventory; for construction, durable: and for other Tlousing - - - - . .70 151,38 149.0| 152.6{ 156.6 150.5( 162.7 [ 166.4
industries, nondurable. N Household operation. .| 156.0| 166.6| 164.3| 160.5| 171.8) 174.4| 179.9 | 187.3
Tables 22 and 24: The industry classification within the business sector is on an establish- Electricity and gas._ 2l 183.8| 203.3| 198.4 211.0| 215.2] 222.0f 236.5 | 48.7
ment basis and is based on the 1972 Standard Industrial Classification. Other......... _| 187.8 143.0| 142.2] 143.5| 144.9| 147.1] 147.4 | 1519
Transportation._ _| 151.3] 163.0| 160.4] 164.4| 169.6| 175.4 18}. 9 188.9
her. - 158.2] 173.5| 170.9] 175.7| 179.9| 185.3] 192.2 196.
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Table 27.—Percent Change From Preceding Period in Gross Na-
tional Product in Current and Constant Dollars, Implicit Price
Deflator, and Price Indexes (8.9)

Table 27.—Percent Change From Preceding Period in Gross Na-
tional Product in Current and Constant Dollars, Implicit Price
Deflator, and Price Indexes (8.9)—Continued

Gross national product:

Current dollars. .. ...___.___ 12,0/ 113 6.7 119 10.5 10.8 L1 10.2
1972 dollars_ ___.__ - 4.4 2.3 —-2.3 3.1 2.0 1.2 —9.6 1.0
Implicit price deflator - 7.3 8.8 9.3 8.5 8.4 9.5  10.7 9.1
Chain price index__..__.._... 7.4 8.9 8.8 8.9 8.5 9.8 9.1 9.8
Fixed-weighted price index . 7.5 9.3 9.5; 10.0 9.4/ 10.9 9.7 9.7
Personal consumption expend-
itures:
Current dollars......_...__.} -1L.6] 11.8 6.1 150 14.3 13.0f -—-.7| 4.3
1972 dollars - 4.5 2.6 -=2.9 4.9 4.1 .5 —10.6 5.2
Implicit price deflator - 6.8 8.9 9.3 9.7 9.7 125 11. 0, 8.6
Chain price index...__.._... 7.0 9.2 10.0{ 10.6| 10.1} 13.0/ 10.9 9.6
Fixed-weighted price index.. 7.1 9.6 10.3] 11.3{ 10.5) 13.8/ 11.2 9.5
Durable goods:
Current dollars. .. _____. 12.0 6.3 —9.2 9.2 5. 4] 7.7 —37.7 3L0
1972 dollars - 6.1 .3 —13.6 58/ ~—.6 —3.5| —4L0] 20.9
Implicit price deflator. _ 5.5 6.0 5.0 3.2 6.0/ 11.5 5.7 8.3
Chain price index__.___. 5.6 6.4 5.5 4.6 5.9 12.7 8.0 8.8
Fixed-weighted price
index. .. oeoooo 5.8 6. 5, 5.4 4.7 5.3 12.5 7.5 9.7
Nondurable goods:
Current dollars. 10.2| 12.5 7.3 17.1] 18.4| 14.2 1.3 7.8
1972 dollars. __ .- 3.2 1.7 —4.5 6.1 7.0l —-1L1| —-7.0 .3
Implicit price de 6.8 10.6/ 12.3| 10.5| 10.7 15.5 8.9 7.4
Chain price index...____ 7.2 1.3 13.9| 1L9| 1L8 16.0 9.9 8.8
Fixed-weighted  price .
index.. oo e 7.3 117 14,0/ 13.1 12.6] 17.3 10.4 8.4
Services:
Current dollars___..____ 12,7, 12.9/ 10.4; 15.1] 13.5| 13.6] 10.8) 159
1972 dollars. __ - 5.1 4. 3 2.5 3.6 3.5 3.2 —L3 4.9
Implicit price deflator_. 7.3 8.3 7.7 11.1 9.7 10.1 12.2 10.5
Chain price index._..___ 7.3 8.4 8.2 11.4] 10.0| 10.5| 12.7 0.6
Fixed-weighted price
index_ ... ooooo.- 7.3 8.5 8.2 11.6 10.1] 10.7 13.1 10.

Gross private domestic invest-
ment:
Current dollars. . .__.._.__
1972 dollars.. ___.._
Implicit price deflator
Chain price index_.._._..|.__.___|_..._.
Fixed-weighted pric
deX. oo ocmcceeee e e ——— I I [ RS RS

Fixed investment:

Current dollars_ . ______. 17,0/ 12.1] 85 187 42/ 14 —244 7.8
1972 dollars - 7.1 2.6 —2.7 7.2| —1.5| —6.5| —2.4} —l.4
Tmplicit price deflator_ . 9.2/ 9.2 1.5 10.8 5.7 8.4 7.1 9.3
Chain price index.._..__ 9.5 9.9/ 11.9{ 110 7.0/ 10.5| 11.4| 10.8
Fixed-weighted price .
index.___..ooooooeooo 9.7 10.2] 1200] 1.3 71| 10.7] 11L2] 1.2
Nonresidential:
Current dollars. . ...____ 6.7 15.2| 9.6/ 220/ 5.4} 1.6 =63 4.9
1972 dollars_ .. __________ 8.4 6.2 —.8 107 -—.3 1.7| —14.6] -=3.2
Implicit price deflator__ 7.7 85| 106/ 10.2 57 9.8 97 8.4
Chain price index-___... 7.9 87 10.8 9.9 7.3 108 118} 10.7
Fixed-weighted  price
index. . ... 8.0 9.0/ 10.7| 10.1 7.5 11,1 1.8 1.3
Structures:
Current dollars_ 22,2 2L1y 20.1] 217 23.4] 129 .8} =5.0
1972 dollars_ ._____ 12,2 9.6 19.0 7.1 12,2 Laf —%3| ~17.7
Implicit price defl R 8.9/ 10.4{ 85 13.6/ 100/ 116 1221 15.4
Chain price index_..____ 0.2 10.9] 10.7| 11.8] 9.3 130 98| 10.2
Fixed-weighted price .
index_._ ... 9.0 10.8] 10.9] 1.8 9.2] 12,9 9.6 10.1
Producers’ durable equip-
ment: |
Current dollars____.__ 14.1] 12.2 .2l 22,2 —4.0 108 —1LO| 1.5
1972 dollars____.._.._. 6.7 4.7 —8.9/ 12.5 —6.0 2.0| —17.1 4.8
Implicit price deflator-|  6.8] 7.2| 10.0| &7/ 21| 87 74 6.4
Chain price index._.__ 7.3 7.6 1.8 89| 61 95 131] 10
Fixed-weighted price
index_ ... 7.4 7.8 10.5 8.9 6.4 9.9/ 134 120
Residential:
Current dollars..._._.| 17.5| 5.7 6.1 117 1.4/ —19.3] —57.8] 16.8
1972 dollars. . ________ 4.2| —5.7 —=7.2| —1.5! —4.5| —26.2] —6L& 5.6
Implicit price deflator.{ 12.8] 12.1| 14.3| 13.4 6.2 0.3 10. é 10.7
Chain price index_.___ 120 12.2| 14.3] 13.5| 6.3 100 1107 1.1
Fixed-weighted price
index....o....._...l 12.8] 12,2 14.3 135 6.4/ 100/ 10.3| 1.0

330-407 0 - 80 - 3

Exports:
Current dollars_ ____________ 17.8| 24.3 9.1/ 44.5] 21.2] 45.7] —1.4| 6.8
1972 dollars. . .__________ 10.6/ 10.1) —3.1| 23.0  7.0{ 26.1] —10.0f —4.2
Implicit price deflator___ 6.5 12.9 12.6/ 17.0; 13.3| 15.5 9.6] 1L.5
Chain price index..______._. 6.1 12,5 1.9 18.0f 13.0 19.0 7.7 14.2
Fixed-weighted price index__ 6.0, 12.8 12.4; 185 13.9/ 20.2 7.8/ 13.1
Imports:
Current dollars. ----] 17.1] 20.5; 33.2| 312 38.5 46.5 —14.6|—18.8
1972 dollars. .. ________ 1.1 4.4] 121] -29] 82/ 10.2| —23.1/~17.4
Implicit price deflator- 5.4 15.4 18.9/ 35.2f 27.9/ 33.0 11.0 —=L8
Chain price index_______.___ 7.7 1701 24,4 349/ 30.6| 41.0y 17.4| 1L7
Fixed-weighted priceindex__| 8.0/ 15.6| 21.2] 20.1 29.3| 37.6] 14.8| 115
Government purchases of
goods and services:
Current dollars..___________ 9.9 9.4 5.8/ 100 2L.1| 13.4 8.9/ 8.5
1972 dollars. .. ____ 1.8 .4 -3.3 1.0 6.0 4.2 1.4/ =19
Implicit price deflator. 8.0 8.9 9.4 8.9 14.2 8.8 7.4 8.6
Chain price index__.. _______ 7.7 9.2 9.0 9.4/ 13.3 9.9 7.8 8.9
Fixed-weighted priceindex..| 7.8/ 9.4 9.2 9.8 14.5 1L0| 8.2 87
Federal:
Current dollars_..______ 5.7 9.2 —4.6/ 3.1 438 187 161 2.7
1972 dollars__ ___.___.___ —2.0 .9 —11.3] —2.6/ 16.0] 13.1 9.5 —3.9
Implicit price deflator.__ 7.8 8.3 7.5 5.9] 23.9 4.9 6.1 6.8
Chain price index_._...__ 7.1 8.9 7.3 8.5 212 6.9 6.5 7.6
Fixed-weighted price
index___ 6.9 9.4 7.9 9.8 229 10.5 7.0 7.8
State and local:
Current dollars___._.__.| 12.4 9.5 11.9| 13.8 10.4] 10.5 5.0 8.7
1972 dollars. .. ._________ 4.0 .2 1.6 3.1 8 =7 =32 -.8
Implicit price deflator___ 8.1 9.3 10.1) 10.4 9.6/ 1.3 8.4 9.5
Chain price index_______ 8.0 9.3 9.9 10.0 9.4 115 8.6 9.6
Fixed-weighted price
index. _______________ 8.3 9.4 10.0 9.9 9.3 11.3 4. 0] 9.4
Addenda:
Final sales:
Current dollars__ _____._____ 12,1 1.7 4.2 15.8) 12.2| 1.0 -—1.0 153
1972 dollars_ . ___________ 4.4 2.7 -3.9 6.4 3.6 L5 —10.2 3.
Implicit price deflator... 7.4 8.8 8.5 8.8 8.3 9.3 10.3] 1.2
Chain prieeindex______.____ 7.4 8.8 8.9 8.8 8.4 9.6 9.1 9.9
Fixed-weighted price index__ 7.5 9.3 9.5/ 10.0 9.4/ 10.9 9. 8§ 9.7
Gross domestic product:
Current dollars. 12,0 112 6.9 115 10.7] 10.5] ~—.1 10.3
1972 dollars. . 4.4 2.3 =21 3.2 2.4 1.4 —90.7 1.0
Implicit pric 7.3 8.7 9,2 8.0 8.1 9. 0! 10. 7] 9.3
Chain priceindex___________ 7.4 8.8 8.7 8.4 8.1 9.2 9.1 9.8
Fixed-weighted price index__ 7.5 9.3 9.4 9.6 9.1 10.6 9.7l 9.7
Business:
Current dollars. ... 12.4]  11.6 7.0 12,1 10.5] 10.7[ —1.4 10.8
1972 dollars_____________ 4.7 2.6 —2.5 3.4 2.8 1.3] —1L.5| .
Implicit price deflator___ 7.3 8.8 9.8 8.4 7.4 9.2 11. 4 9.9
Chain price index_._____ 7.4 8.9 9.1 8.9 7.4 9.5 9. 6| 10.5
Fixed-weighted price
index_. _______________. 7.6 9.5 10.1 10.4 8.4 11.2 10. 4 10.4
Nonfarm:
Current dollars_._____.. 12.4] 1.4 7.5 10.8] 10.7 11.1 I [,
1972 dollars. . ______. 5.4 2.7 —2.8 1.6 2.8 .70 —=10.8 15
Implicit price Index_ 6.7 8.5 10.6 9.0 7.6 10.3 12,70 el
Chain price index_______ 6.9 8.7 10.1 9.4 7.7 10.6 10.8| ool
Fixed-weighted price
index.._______________ 7.0 9.3 1.3 11.2 8.7 12.5 1.8 oo
isposable personal i H
Current dollars.______ 1.7 11.4 7.7 9.9/ 10,9 13.5 13 12.3
1972 dollars. .. ._______ - 4.6 2.3] -1.4 2 1.1 L9 ~6.0 3.4

» Preliminary.

NoTE.— Table 27: The implicit price deflator for GNP is a weighted average of the detailed
price indexes used in the deflation or GNP. In each period, the weights are based on the
composition of constant-dollar output in that period. In other words. the price index for each
item is weighted by the ratio of the quantity of the item valued in 1972 prices to the total
output in 1972 prices. Changes in the implicit price deflator reflect both changes iu prices and
changes in the composition of output. The chain price index uses as weights the composition
of output in the prior period, and, therefore, reflects only the change in prices between the
two periods. However, comparisons of percent changes in the chain index also reflect changes
in the composition of output. The fized-weighted price index uses as weights the composition
of output in 1972. Accordingly, comparisons over any timespan reflect only changes in prices.



By ROBERT BRETZFELDER and HOWARD FRIEDENBERG

State Personal Income, Second (uarter 1980

P ERSONAL income in the United
States increased only 1.1 percent in the
second quarter of 1980, as the cyclical
expansion that began in 1975 ended.
Real personal income declined, as con-
sumer prices, measured by the implicit
price deflator for personal consumption
expenditures, increased 2.6 percent. In
each State, the percent change in
current-dollar personal income was less
than the national increase in consumer
prices.

Because farm income is subject to
erratic changes, it is often preferable to
use nonfarm income to track current
economic developments in States. Non-
farm income in the United States in-
creased only 1.4 percent, after an
increase of 2.9 percent in the first
quarter; nonfarm income decelerated
mn each State except Oklahoma, where
the first- and second-quarter increases
were equal.

Nonfarm income in the second quar-
ter either declined or increased at a rate
well (50 percent or more) below the

national average in 19 States. Seven of
these were 1n the Northeast-Great
Lakes manufacturing belt, and eight
were in the Southeast; the others were
Alaska, Idaho, Oregon, and Iowa
(table A). In most of the 19 States, the
shares of nonfarm income accounted
for by wage and salary disbursements
(payrolls) in durables manufacturing
exceeded the national average, and de-
clines in durables payrolls exceeded the
large national decline. Weakness in
durables can be traced largely to pro-
duction declines in motor vehicles, iron
and steel, and lumber. Nondurables
manufacturing payrolls, although in-
creasing moderately in the Nation, de-
clined or were virtually unchanged in
most of the 19 States; weakness can be
traced largely to production declines in
textiles, paper, and chemicals. Reflect-
ing weakness in construction activity,
construction payrolls and nonfarm pro-
prietors’ income declined more than
nationally in most of the 19. Among
the 19, the seven Northeast-Great

Lakes States and the Southeast States
of South Carolina, Mississippi, Tennes-
see, and Georgia had been severely
affected by the 197475 recession. Mich-
igan, Ohio, Indiana, and South Carolina
also had been severely affected by post-
war recessions prior to 1974-75, as had
West Virginia, Alabama, and Kentucky.

The increase in nonfarm income in
the second quarter was well (50 percent
or more) above the national average in
eight States. Six of these were in the
West,; the others were Florida and Loui-
siana. In most of the eight States, the
shares of nonfarm income accounted for
by mining payrolls exceeded the na-
tional average, and mining payrolls
increased more than nationally. Both
manufacturing and construction pay-
rolls, although declining nationally, in-
creased in most of the eight States. All
eight had been affected relatively little
by postwar recessions, except in 1974-75
in Florida and Arizona, where specula-
tive over-building had occurred in the
early 1970’s.

Table A.—Percent Change in Nonfarm Income and Selected Components, 1980: 1-1980: 11

Wage and salary disbursements
Total

Manufacturing Nonfarm | Unemploy-

Rank Private |proprietors’| ment in-

Construe- | Mining service- income surance

Percent {Index, U.S. tion typet benefits

change percent Total Durables Nondu-
change= rables
100
United States_ .. .__.._____ - 1.4 100 -1.5 —2.7 8 -1.7 2.9 1.4 —5.0 36.9
States with declines or well-helow-average increases: 2
1 | Michigan - . -9.5 —10.6 —4.0 -2.3 2.5 .6 —5.4 62.6
2 | Alaska . 5.0 1.9 6.9 —4.1 4.9 -2.1 —4.9 22.7
3 | Idaho.. . -7.1 ~9.9 —2.8 —8.5 -1.3 -1 —8.1 54.1
4| Oregon_... . —6.9 —9.8 3.6 —8.5 1.3 -2 —6.0 48.0
5 | Kentucky._._. . —-2.7 ~5.5 1.8 -10.7 —-4.6 -2 —5.7 38.1
6 | West Virginia.___..___ . —1.6 —3.3 1.6 2.9 —9.5 —.6 ~3.8 31.8
7 | Mississippi- .- - - .1 7 —4.5 ~6.6 ~11 -1.9 2.9 2 —5.0 25.0
8 | Alabama. .2 14 -3.1 —6.5 1.1 -3 -1.7 -2 —5.2 3L.0
9 ¢ Indiana..._. .2 14 —4.1 —5.2 .1 —2.9 —.4 .9 —-5.2 53.4
10 | Vermont.._ . .3 21 .6 1.1 -1.2 —16.7 4.0 —.4 —8.9 15.2
11 | Arkansas..._ - .3 21 —6.1 —10.9 -1 -9 ~3.3 1.2 —5.9 18.3
12 | Ohio .4 29 —4.8 —6.3 —.6 —-3.7 -3.1 1.5 —5.2 70.2
13 | New Hampshire .5 36 —.2 7 —2.0 —19.1 —11.4 .3 —8.5 62.3
14 | Tennessee. ... .6 43 -1.6 —3.8 .3 —4.1 -2.5 7 —5.6 33.9
15 ) Delaware. -- .6 43 -3.6 ~7.8 —-2.1 -2.3 —5.2 .9 —5.8 14.3
16 | South Carolina_..___ .6 43 —2.8 —2.1 -3.1 —.6 4.0 1.6 —5.3 30.6
17 | Maine. R .6 43 -1 -3.9 1.4 —4.3 —5.2 4 —5.7 29.3
18 | Georgia_.___ .7 50 -3.1 -3.4 -2.9 -1.3 1.0 7 —5.4 43.8
19 | Iowa .7 50 -1.3 —-4.5 50 -13.1 3.3 0 —6.9 34.8
Average._._. - .2 32 -3.1 —5.1 .1 —5.4 -1.3 .3 ~5.9 39.4
States with well-ab ge incr s2

1 | Oklahoma__ 3.0 214 1.9 1.2 3.2 5.8 7.7 2.5 -3.9 38.9
2 | Florida. . 2.6 186 .6 .3 .9 3.8 5.7 2.6 —9.3 30.9
3 | Texas__. 2.4 171 3.4 2.1 5.4 3.7 7.3 1.0 —3.9 22.5
4 | Louisiana_.._...._ 2.4 7 1.5 —2.6 4.8 6.3 7.3 1.4 -3.3 —.4
5 | California 2.2 157 1.4 1.5 1.1 —-2.7 4.9 2.0 —3.2 30.4
6 | New Mexico.. 2.1 150 —.8 -2.4 2.1 1.3 7.2 .9 —-4.1 18.3
7 | Wyoming 2.1 150 16,6 11.5 20.7 2.6 6.0 —2.5 —4.4 23.2
8 | Arizona.. 2.1 150 3.8 4.1 2.4 —4.8 7.5 .6 —5.6 37.3
Average.__. 2.4 169 3.6 2.0 51 2.0 6.7 1.1 —4.7 25.1

1. Wholesale and retail trade, 1the finance-insurance-real estate group, the transportation-

communication-public utilities group, and services.

18

2. Well-below-average increases are 50 percent or more below the national average, and well-

above-average increases are 50 percent or more above the national average.
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Table 1.-~Total Personal Income, States and Regions!

[Millions of dollars, seasonally adjusted at annual rates)

. 1977 1978 1979 1980
State and region
1 1 I v 1 I jass v 1 11 111 v 1 11
|
United States? ... .. -]11,464,371 | 1,500,907 | 1,541,055 | 1,589,112 | 1,628,514 | 1,684,505 | 1,740,040 | 1,802,518 | 1,855,675 | 1,899,261 | 1,954,591 | 2,013,814 | 2,066,636 | 2,088,674
New England.______.____ 84, 883 86, 460 88, 210 91, 086 93, 262 96,061 98,844 | 102,243 | 105,177 | 107,342 | 110,725 | 114,777 118,752 120, 323
Connectiout_._....__._ 24, 220 24, 609 25, 067 26, 080 26, 622 27, 465 28, 288 29, 469 30, 390 30, 850 31,840 33,135 34,216 34,744
Maine. ... 6,043 6,149 6,300 6,443 6,628 6,830 6, 990 7,222 7,421 7,585 7,807 8,075 8,359 8,404
Massachusetts. 40, 351 41,137 41,889 43,036 44, 049 45, 201 46, 496 47,829 49,141 50, 333 52,016 53,723 55,503 56,400
New Hampshire. 5,394 5,535 5,706 5,967 6,178 6,365 6, 610 6,856 7,110 7,251 7,455 7,814 8,187 8,226
Rhode Island 6, 169 6,256 6,416 6, 621 6,724 7,029 7,215 7,468 7,632 7,769 7,989 8,233 8,548 8,612
Vermont._.._........__ 2,708 2,774 2,832 2,038 3,060 3,170 3,245 3,400 3,483 3,555 3,619 3,796 3,939 3,936
Mideast____.._.__...._.. 306, 824 311,787 318,188 | 325,507 331,775 | 342,024 | 350,765 | 361,514 | 369,405 | 377,196 | 387,716 | 400,042 | 409,404 415,207
Delaware__....._.._.._ 4,276 4,421 4,500 4,617 4,712 4,880 4,996 5,097 5,225 5,369 5,485 5,635 5,749 5,774
District of Columbia. .. 5,812 5,028 6,011 6,143 6,223 6,291 6,416 6, 602 6,646 6, 788 7,074 7,226 7,325 7,422
Maryland - 30, 426 31, 118 31,703 32,722 33, 551 34,835 35,779 37,103 37,563 37,701 39, 390 40, 169 40,921 41,481
New Jersey. 56, 457 57,426 58, 665 60, 106 61, 561 63, 462 65, 152 67,115 68, 793 70, 298 72,132 74, 624 76, 891 78,093
New York.. 130, 017 131,537 134, 306 137, 264 139, 811 143,438 146, 835 151, 895 154, 582 158, 246 162, 438 167, 381 171,910 174, 555
Pennsylvania._.....___ 79,836 81, 356 83,002 84,655 85,915 89,118 91, 588 94, 202 96, 596 98,795 | 101,197 105,006 | 106,608 107,882
Great Lakes. _..._.__._.. 292,161 300,716 | 309,407 316,120 | 324,124 333,659 | 343,764 | 354,484 | 367,197 | 372,879 | 380,762 | 385,308 | 395,005 396, 251
Iinois. ... _..._...._.. 87,344 89, 234 91,432 93,477 95, 891 98,415 101,443 | 103,760 | 106,703 109, 013 112,096 112, 317 116, 226 118,161
Indiana. 35,402 36, 764 37,685 38,725 39, 463 40,892 41,932 43, 660 45,307 45, 889 46, 536 47,384 48,474 48, 306
Michigan. 66, 641 68, 534 70,877 72,213 74,930 76,674 79,217 81, 860 85,711 86, 085 86, 955 87, 540 89, 402 88, 456
Ohio..___. 72,423 74, 847 77, 330 78,788 79, 904 82, 866 85,400 88,199 91, 136 92,234 94, 422 96,275 98, 302 98, 538
Wisconsin_ 30, 351 31,338 32,133 32,917 33,938 34,813 35,771 37,005 38, 341 39, 659 40,753 41,793 42, 601 42,791
Plains._.........._._.... 110,262 112,618 | 115,621 120, 984 123,574 127,517 131,044 | 138,309 141,297 | 146,046 | 149,417 153,989 | 156,814 156, 597
Towa_.__._.. [ 19, 250 19, 645 20, 000 20,794 21, 900 22,521 23, 261 24, 208 24, 697 25, 283 25,731 26,111 26,780 26, 632
Kansas._ . 15,570 16,018, 16,617 17,772 17, 548 18,260 18, 866 20,195 20, 562 21,675 22,184 23, 069 23,273 23, 261
Minnesota. . 27,425 27,918 28, 369 29, 431 30, 240 31,026 31,841 33,372 34,279 85,579 36, 284 37,823 38, 696 38, 806
Missouri. . 30, 540 31, 361 32, 382 33,355 34,015 35,001 35,995 37,230 38,803 39, 506 40, 680 41,543 42, 599 42, 532
Nebraska. __ 9,979 10,110 10,398 10, 941 10, 987 11,552 11,831 12, 647 12, 968 13,603 13,941 14,159 14,377 14,288
North Dakota_ . 3,607 3,693 3,812 4,356 4,514 4,668 4,774 5,744 5,108 5,216 5,453 5,856 5,693 5,717
South Dakota........ 3,890 3,872 4,041 4,335 4,371 4,401 4,476 4,912 4,881 5,093 5,145 5,428 5,397 5,361
Southeast. ... .______. 284, 041 292,316 | 300,783 | 310,865 | 318,312 | 332,012 | 343,427 | 355,701 365,418 | 373,694 | 384,128 | 398,255 | 409,646 413,665
Alabama..___.____..... 19,908 20, 536 21, 106 21, 881 22, 282 23,324 24,147 24, 886 25, 462 25,771 26, 224 27, 503 28,222 28,182
Arkansas. 11,241 11,480 11,876 12,320 12,865 13,193 13,779 14,219 14,792 14,726 15,220 15,717 16, 009 15,943
Florida. .. 54,311 55,857 58,032 60, 042 62, 299 64,343 67, 277 69, 542 72,002 74, 315 76,776 79, 761 81,849 83,823
Georgia._. 28, 957 29,831 30, 742 32,062 32,902 34,016 35,152 36, 586 37,567 38, 399 39,344 40, 863 42,239 42,436
Kentucky 19,846 20, 501 20, 869 21, 561 21,488 22, 901 23, 527 24,470 25, 270 25, 700 26, 224 27,069 27,728 27,472
Louisiana. 22,535 23, 260 23,762 24,512 25,290 26, 269 27,395 28, 319 29,023 29, 794 30, 868 32,183 33,283 34,081
Mississippi. 11,499 11,755 12,104 12,519 12,788 13, 237 13, 668 14,090 14, 531 14, 626 15, 048 15,821 16,145 16,023
North Carolina. 31, 396 32, 284 33, 098 34,283 35,416 36, 792 37,674 39, 260 40,173 40,944 41, 566 42,913 44,314 44,916
South Catolina. 15,615 16, 094 16,517 17,105 17,619 18, 090 18, 630 19. 297 19,824 20, 388 20, 863 21, 688 22, 400 22,514
Tennessee. . - . 24, 027 24, 710 25,365 26, 297 26, 911 28, 209 29,128 30,171 31,037 31, 625 32,434 33,550 34,718 34,868
Virginia_ . __ 33,996 34,903 35,929 36, 801 37, 632 39, 296 40,179 41,720 42,421 43,916 45, 360 46,816 47,977 48,659
West Virginia...______. 10, 710 11,076 11,292 11,483 10, 821 12,241 12,873 13,141 13,314 13,491 14, 202 14,370 14,754 14,747
Southwest__.__.._...____ 122,230 126,442 130,714 135,621 138,937 145,225 151,234 157,394 162, 863 168, 509 175, 066 182,412 187,804 191,276
Arizona._.__.__.._____. 14,258 14, 77 15, 226 15,838 16, 505 17,164 17,967 18,708 19, 605 20,132 20, 990 21, 821 22, 542 22,926
New Mexico. 6,715 6,944 7,189 7,471 7,689 8,015 8,362 8, 658 8,947 9,237 9, 509 X 10, 141 10, 306
Oklahoma. 17,193 17,761 18,498 19, 290 19, 483 20, £60 21,378 22, 464 23,149 24, 046 25, 180 26, 055 26,922 27, 069
TeXaS.oooceeeeaan.. 84, 063 86, 959 89, 800 93, 022 95, 259 99, 486 103,528 | 107,564 | 111,162 115,094 | 119,386 124,699 128,198 130,975
Rocky Mountain.________ 37,339 38,531 39,942 41,938 43,187 44,992 46,540 48,864 49,914 51,382 53,366 55,257 56,967 57,452
Colorado.........._.._. 17,875 18, 461 19,102 19,994 20, 588 21,355 22,247 23,160 24, 007 24, 688 25,797 26, 649 27,638 27,890
Idaho_. _ 5,048 5,150 5,340 5,625 5,814 \ 6,213 6,586 6, 581 6,726 6,906 7,194 7,286 7,213
Montana. 4,325 4,436 4,660 5,016 5,164 5,394 5,499 5,991 5,757 5,952 6,008 6, 354 6,438 6, 522
Utah.___. R 7,194 7,436 7,668 8,001 8,207 8, 552 8,847 9,163 9,383 9,611 10,048 10,310 10,617 10,822
Wyoming.__..._._____. 2, 896 3,048 3,173 3,302 3,413 3,627 3,734 3,963 4,186 4,404 4,518 4,750 4,988 5,004
Far West___.____._.._..._ 215,533 | 221,007 | 227,280 | 235,704 | 243,836 | 251,413 | 262,522 | 271,740 | 281,928 | 289,547 | 300,362 | 310,321 | 318,426 323,994
California....___._._.__ 167, 445 171,815 176, 370 182, 545 188, 348 193,857 | 202,844 | 209,324 | 217,806 | 223,331 231,777 | 239,148 | 245,125 250, 417
Nevada._. 4,970 5,137 5,362 5,617 5,911 6,162 6,516 6,798 7,034 7,168 7,527 , 8,109 8,202
16,320 16,755 17,317 18,188 18,879 19, 581 20, 099 21, 000 21, 521 22, 350 22,847 23, 629 24,235 24,172
26, 799 27, 300 28, 231 29, 354 30, 697 31,814 33,004 34,618 35, 567 36, 608 38,211 39,730 40,957 41,202
4,505 4,358 4,125 4,201 4,318 4,250 4,277 4,393 4,443 4,437 4,592 4,747 4,836 4,805
6, 593 6,671 6,785 7,086 7,190 7,351 7,623 7,876 8,032 8,230 8, 458 8,707 8,982 9,104
By census regions

Addenda:
New England_._.______ 84,883 86, 460 88, 210 91, 086 93, 262 96, 061 98,844 | 102,243 105,177 107,342 | 110,725 114,777 118,752 120,323
Middle Atlantic.______ 266,310 | 270,320 | 275,974 | 282,025 | 287,288 | 296,017 303,574 | 312,712 | 319,970 | 327,338 | 335,766 | 347,011 355, 409 360, 530
East North Central___.| 292,161 300,716 | 309,407 | 316,120 | 324,124 | 333,659 | 343,764 | 354,484 | 367,197 | 372,879 | 380,762 | 385,308 | 395,005 396, 251
West North Central. .| 110,262 112,618 115, 621 120,984 | 123,574 | 127,517 131,044 138,309 | 141,297 146,046 | 149,417 153,989 156, 814 156, 597
Seuth Atlantic..._.____ 215,499 | 221,542 | 297,824 | 235257 | 241,175 | 250,784 | 258,074 | 268,348 | 274,737 | 281,311 290,059 | 299,441 307,537 311,772
East South Central____ 75, 280 77, 501 79, 534 82,258 83, 469 87,671 90, 470 93,617 96, 301 97,721 99,930 103,044 | 106,813 106, 546
West South Central.__| 135,033 139, 459 143,937 149, 144 152, 896 159, 609 166,080 | 172,566 178,127 183, 659 190,654 | 198,654 | 204,412 208, 067
Mountain. ..________.. 63,282 65, 391 67,719 70, 864 73,293 76,333 79, 384 83,028 85, 499 87,919 91,392 94,729 7,760 98, 886
Pacific.... ... __ 221, 660 296, 809 232, 828 241,374 249, 432 256, 853 267, 906 277,211 287, 370 295, 045 305, 884 315, 961 324,135 329,700

1. The quarterly estimates have heen revised for the years 1977-79. Quarterly estimates for total, and per capita personal income for the U.S., Great Lakes Region, and Wisconsin. Surplus
the years 1958-79 are available on request from the Regional Economic Information System, revenues which the State of Wisconsin returned to citizens of the State in 1979 are included
Regional Economic Measurement Division, Bureau of Economic Analysis, U.S. Department as transfer payments in the gquarterly estimates.
of Commerce, Washington, DC 20230. .

2. The personal income shown for the United States differs from that in the national income NoTeE.—The quarterly estimates of State personal income wepe_prepared by Francis G.
and preduct accounts, primarily hecause it omits incorme received by Federal Government McFaul with the aid of Thelma E. Harding, under the supervision of Robert L. Brown.
employees oversess. The estimates shown are consistent with the annual totals published in Tables were prepared by Eunice P. James and Kathy A. Albetski.
the August 1980 SURVEY OF CURRENT BUSINESS, with the exception of 1979 transfer payments,



Motor Vehicles, Model Year 1980

SALES of new motor vehicles de-
clined in model year 1980 to 12.0 million
from 14.7 million in 1979. This decline
was the second in a row. Sales of both
new passenger cars and new trucks
were down sharply as a result of un-
favorable economic and financial de-
velopments. Concern about fuel
economy again raised the market shares
of domestic small and imported cars and
of imported trucks. Inventories of
motor vehicles were reduced through-
out the model year in response to slump-
ing sales and increasing financing costs.
Production of both cars and trucks was
down sharply from 1979.

New Cars

Retail sales of new passenger cars
totaled 9.2 million in the 1980 model
year down from 11.0 million in 1979.
The sharp decline was almost entirely
due to a dropoff in domestic inter-
mediate and full-size car sales. Inter-
mediate sales fell from 2.6 million in
1979 to 1.9 million in 1980, and full-size
sales from 2.4 to 1.6 million. Domestic
small car (subcompacts and compacts)
sales declined slightly from 3.7 to 3.4
million. Imported car sales were up
slightly from 2.2 to a record 2.4 million
and accounted for their largest share
ever of total sales—26 percent. On a
quarterly basis, total new car sales were
9.6 million (seasonally adjusted annual
rate) in the fourth quarter of 1979, rose
to 10.7 million in the first quarter of
1980, plunged to 7.7 million in the
second quarter, and recovered some-
what to 8.7 million in the third (chart
5).

The decline in the volume and the
quarterly pattern of sales can largely be
traced to several economic and financial
developments during the 1980 model
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year. Real disposable personal income
was virtually unchanged for six con-
secufive quarters through the first
quarter of 1980, then dropped pre-
cipitously in the second quarter, before
recovering somewhat in the third.
Other factors that contributed to the
reluctance of buyers to purchase a new
car were: mounting uncertainty about
job security and concern over future
income losses due to plant closings and
layoffs, losses in the value of financial
assets and considerable instability in
the financial markets, and a slowing
in the monetization of capital gains
on existing residences as the increase
in housing prices decelerated and the
volume of transactions declined.
Finally, and perhaps most importantly,
there were difficulties in financing new
car purchases—approximately three-
fifths of all new cars are purchased on
credit—due to record-high interest rates
on auto installment loans and con-
straints on the availability of credit.
Finance rates on selected consumer auto
installment loans by commercial banks,
which had been about 12% percent at
the beginning of the 1980 model year, in-
creased to 13% percent in the first quarter
of 1980 and to a record 15% percent in the
second quarter. Tight funds limited the
availability of credit to marginal buyers.
During this period, credit extensions
were cut back—severely by commercial
banks and credit unions, and moder-
ately even by finance companies (which
include automakers’ subsidiaries).

Fuel economy

In 1980, as in the previous 2 years,
auto manufacturers met federally man-
dated Corporate Average Fuel Economy
(CAFE) standards. These standards are
applied to each manufacturer and are
based on the average miles per gallon

By DOUGLAS R. FOX

P CHART 5
Retail Sales of New Passenger Cars

Million units (Ratio scale)
5 TOTAL
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SALES BY DOMESTIC SIZE CATEGORY AND IMPORTS

Full-size

ARG NN RN RN RNRN NEN
1973 74 75 76 77 78 79
Seasonally Adjusted at Annual Rates

Note.—The components may not add to the totat because each category was
separately adjusted for seasonal variation.

-

Data: Motor Vehicle Manufacturers Association of the United States, Inc.
and Ward's Automotive Reports; seasonal adjustment by BEA.
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(mpg) ratings for each model, weighted
by the number produced. The first
CAFE standard, in 1978, was 18.0 mpg;
it rose 1.0 mpg in each succeeding year
through 1980. In 1981, the standard
jumps to 22.0 mpg, but all manufacturers
are expected to exceed that mark.

The steady improvements in CAFE
can be attributed both to design and
engineering changes in the cars pro-
duced and to shifts in the composition
of cars sold. Downsizing—the reduction
of exterior size and weight without
reducing interior size—has greatly en-
hanced fuel economy. A popular full-
size model had a wheelbase of 121 inches
and weighed 4,281 pounds in 1974, was
reduced to 116 inches and 3,771 pounds
in 1977, and, by 1980, was down to
3,499 pounds. The lighter weight
allowed reductions in engine size and
the substitution of six-cylinder for
eight-cylinder engines as standard. Ac-
cording to Environmental Protection
Agency (EPA) estimates for city driv-
ing, fuel economy for this model im-
proved from 11 mpg in 1974 to 16
mpg in 1977 to 18 mpg in 1980. In-
creased use of diesel engines also raised
the fuel efficiency of large cars—diesel
engines were rated about 5 mpg higher
than gasoline engines in the same
models. The diesel engine option was
available on more models in 1980, and
the number of diesels installed increased
by almost one-third. It is likely that
diesel engines for small cars will be
available within the next few years.
Another fuel-saving possibility is the
development of engines that switch the
number of cylinders in operation in
response to driving demands.

In the latter half of the 1970’s,
most of the technological improvements
and downsizing were concentrated on
large cars. In 1980 and 1981, domestic
manufacturers have introduced several
redesigned, downsized small cars. These
are termed ‘“‘world cars,” le., cars
that share a basic design and have
standardized components that can be
manufactured in large volume at special-
ized plants In various countries and
then assembled into final products
near major consumer markets. These
cars are smaller, lighter, and achieve
significantly better fuel economy than
their predecessors. Foreign manufac-

SURVEY OF CURRENT BUSINESS

turers have broadened their product
lines and have continued to upgrade
the fuel economy of their cars.

A shift in the composition of new
car sales to smaller cars has also con-
tributed to the improvement in overall
fuel economy. Fuel economy is closely
correlated with size—smaller cars gen-
erally weigh less and use smaller en-
gines. A 1980 model compact was
rated at 22 mpg, an intermediate at
20 mpg, and a full-size car at 18 mpg.
From the 1979 to the 1980 model year,
domestic small cars increased their
market share from 33% percent to 36%
percent, and imports (which are nearly
all subcompacts and compacts) from
203 to 26 percent. The intermediate
share fell from 24 to 20% percent, and
the full-size share from 22 to 17 percent.

The shift in the composition of sales
in the 1980 model year was a continu-
ation of a trend that began after the oil
embargo in the fall of 1973. The en-
suing gasoline shortage and huge runup
in gasoline prices led buyers to con-
sider fuel economy as a major factor
in the selection of a new car. This
consideration probably had a limited
effect upon the volume of new car sales
but greatly influenced the buyers’
choice of car size. From the 1973 to the
1975 model year the full-size car share
of the market plunged from 35% per-
cent to 23 percent. The domestic
small and intermediate and the im-
ported car shares all increased (chart 6).
After the initial runup in late 1973 and
early 1974, gasoline prices increased
only gradually over the next 4} years.
From 1975 to 1978 the full-size market
share stabilized, but at a level far below
that which prevailed before the oil
embargo. Buyers who might normally
have been expected to purchase these
models may have ‘“traded down’” to
intermediates—intermediates increased
their market share by 4 percentage
points to 28% percent. The small
domestic and import shares receded
somewhat during the period. In early
1979, another gasoline shortage and
price runup led to a further sales shift
toward smaller cars. Many buyers
“traded down” to the newly redesigned
and more fuel-efficient domestic and
imported small cars. From 1978 to
1980 domestic small and imported
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cars each increased their market shares
by about 7 percentage points; the
intermediate and full-size shares each
fell by about 7 points.

New car prices

As they had in 1978 and 1979,
domestic car manufacturers raised
prices periodically during the 1980
model year. As before, the increases
were selective—allowing manufacturers
to adjust individual model and option
prices to meet changes in market condi-
tions. At model-year introduction in
October 1979, prices were raised an
average of 4%-5 percent on all models,
about the same as in the prior year.
Despite the further weakening of new

I $ CHART 6

Market Share of New Car Sales by
Model Year

Percent
100

80

1973 74 75

76 77 78 79 80

Note.—Based on October through September Sales for each model year.
Data: Motor Vehicle Manufacturers Association of the United States,
Inc. and Ward's Automotive Reports.
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car sales, incremental price increases
during the 1980 model year were as
frequent and large as those in 1979.
These increases, averaging about 1%-2
percent, were made at about ‘3-month
intervals. Popular selling small cars
and newly redesigned large cars bore
the brunt of the increases.

Price increases at the time of the
introduction of the 1981 models were in
the 2-3 percent range, somewhat less
than for the 1980 models. Again, the
increases centered on the smaller models.
The margins between the manufac-
turers’ wholesale prices and the dealers’
retail prices were realigned—margins on
intermediate and full-size models and
optional equipment were narrowed,
and those on small car models were
widened. Also, equipment that formerly
was optional on many models was made
standard. The effect of these changes
was to lower the calculated price
increase for 1981 models. Within the
first week after introduction an addi-
tional increase of about 2% percent was
announced, bringing the average in-
crease on the new models to the same
range as last year.

Prices of imported cars were also
raised periodically during the year.
After a smaller increase at introduction,
their prices were upped nearly as
much as those of competing domestics.
Announced increases for 1981 by several
major foreign manufacturers were about
414-5 percent.

New car inventories and production

At the beginning of the 1980 model
year, domestic car inventories were
1,749,000 (seasonally adjusted), and
the inventory/sales (I/S) ratio was 2.4,
somewhat above the 2.0 level considered
desirable. Further, 2 muchlarger portion
of inventories than usual consisted of
leftover 1979 models. In the fourth
quarter of 1979, domestic new car sales
slumped to 7.5 million, but production
was cut back to only 7.3 million
(seasonally adjusted annual rate). The
cutback in production was largely ac-
complished by temporary—1 or 2
week—plant closings, although there
was some permanent slowing of line
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speeds and elimination of second work
turns. By the end of the fourth quarter,
125,000 auto workers were on indefinite
layoff, up from 88,000 at the beginning
of the quarter. As a result of the produc-
tion cutback, inventories declined to
1,674,000, but the I/S ratio climbed to
2.7. An oversupply of 1979 models con-
tinued to plague dealers. Sharply rising
interest rates in the first half of 1980
also pressed dealers to pare inventories
to reduce carrying costs.

In the first quarter, extensive dealer
incentive and consumer rebate pro-
grams stimulated sales and enabled
dealers to bring inventories closer to
desired levels. Inventories were reduced
sharply to 1,438,000, and the I/S ratio
fell to 2.2. Production was down to 7.1
million, and two plants were closed
permanently. Indefinite layoffs totaled
about 170,000 at the end of the quarter.
Coincident with the plunge in new car
sales in the second quarter, production
was slashed to 5.6 million, the lowest
level since the first quarter of 1975.
Inventories held steady, and the I/S
ratio jumped to 3.2. The number of
auto workers on indefinite layoff at the
end of the quarter was nearly 250,000,
considerably above the 205,000 peak
registered during the 1974~75 recession.

Recent developments

Improving economic and financial
conditions led to a partial recovery in
new car sales in the third quarter. Real
disposable personal income showed a
sizeable increase, and interest rates were
down considerably from the second
quarter. Domestic small and interme-
diate car sales increased strongly—from
2.8 to 3.2 million and from 1.4 to 1.8
million, respectively. Domestic full-size
sales increased moderately from 1.2 to
1.4 million, and imports were steady at
2.2 million. Domestic new car inven-
tories declined sharply to about
1,300,000, the lowest level in more than
a decade, and the I/S ratio was down to
2.4. Domestic production was up only
slightly to 5.8 million.

The very low level of production in
the third quarter indicates manufac-
turers’ expectations of a slow start for
the 1981 model year; inventories of new
models are not at a level that would
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sustain a large increase in sales. Ac-
cording to current schedules, production
is slated to pick up to about 7.1 million
in the fourth quarter.

New Trucks

Retail sales of new trucks totaled 2.8
million in the 1980 model year, down
sharply from 3.7 million in 1979. New
truck sales were 3.3 million (seasonally
adjusted annual rate) in the fourth
quarter of 1979, declined to 3.0 million
in the first quarter of 1980, plummeted
to 2.3 million in the second quarter,
and recovered slightly to 2.5 million in
the third (chart 7).

Domestic light (up to 10,000 pounds)
truck sales, which comprise over two-
thirds of total sales, continued to decline
from their peak in the second quarter
of 1978. Most of these trucks are pick-

PSRN CHART 7
Retail Sales of New Trucks

Million units (Ratio scale)

Total

Light Domestic

Other Domestic

Import
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Seasonally Adjusted at Annual Rates

Note.—Retail sales of domestic new trucks are classified by gross vehicle weight
as light—up to 10,000 pounds, and other—over 10,000 pounds. Import trucks
include imports by U.S. manufacturers.

Data: Motor Vehicle Manufacturers Association of the United States, Inc.
and Ward's Automotive Reports; seasonal adjustment by BEA
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ups and vans, over one-half of which are
purchased by consumers for personal
use. Sales of light trucks were 2.4 million
in the fourth quarter of 1979 and
dropped to 2.0 million in the first quarter
of 1980. Sales bottomed at 1.6 million—
equaling the low in the 1974-75
recession—in the second quarter, and
then edged up to 1.7 million. The sales
pattern paralleled that of new cars and
was influenced by the same economic
and financial developments. Price in-
creases on domestic light trucks ex-
ceeded those on cars in the 1980 model
year.

Sales of imported trucks, which in-
clude trucks produced overseas but sold
by domestic dealers, were up more than
10 percent in the 1980 model year. Im-
ported truck sales were strong—499,000
(seasonally adjusted annual rate)—at
the beginning of the model year, jumped
to a record 618,000 in the first quarter of
1980, dropped precipitously to 418,000
in the second quarter, and rebounded
to 497,000 in the third. Imported trucks
accounted for over 20 percent of total
light truck sales in the 1980 model year,
the highest percentage ever.

The increase in imported truck sales
at the expense of domestics can partly
be attributed to buyers’ concern about
fuel economy. Nearly all imported
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trucks are compact pickups, which are
smaller and lighter than their domestic
counterparts. Imports are equipped
with four-cylinder engines; domestics
require six-cylinder and offer eight-
cylinder engines as options. According
to EPA fuel economy estimates for 1980
models, imported compact pickups
averaged 21-25 mpg, compared with
14-18 mpg for domestic conventional
pickups.

Prices of imported trucks increased
by about as much as those of domestics
in the 1980 model year. At the time of
1981 introduction, however, they are
likely to be up considerably more than
domestics, principally due to a recent
change in tariff rulings by the U.S.
Customs Service. Previously, imported
truck cab-chassis assemblies were im-
ported at the 4 percent duty-rate for
truck parts and later joined to truck
bodies. Effective August 21, the 25
percent duty-rate for completed trucks
islevied on these units.

Over the next few years, more com-
pact pickup trucks will be produced
domestically. One manufacturer began
to produce these trucks this year, and
the rest are scheduled to follow in 1982~
83. Downsizing of conventional pickups
is also planned. These developments
will help domestic manufacturers meet
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the CAFE standards for light trucks.
The standard for 2-wheel drive trucks
isslated to rise from 16.0 mpg in 1980 to
16.7 mpgin 1981 to 18.0mpg in 1982, and
for4-wheel drivesfrom14.0t015.0t016.0
mpg. Several foreign manufacturers are
planning to build plants in the U.S. to
produce light trucks.

Sales of “other’” (over 10,000 pounds)
domestic trucks were down sharply in
1980. This broad category consists of
medium-weight trucks, mostly general
delivery trucks and buses, and heavy
trucks, mainly large single-units and
diese] tractors designed to pull trailers.
Sales of these trucks peaked at 478,000
in the fourth quarter of 1978 and then
declined steadily, bottoming at 240,000
in the second quarter of 1980. Sales re-
covered somewhat to 291,000 in the
third quarter.

Domestic new truck inventories were
920,000 (seasonally adjusted) at the end
of the third quarter of 1979, the highest
ever at the time of new model introduc-
tions. Inventories were run off through-
out the 1980 model year, falling to
530,000 at the end of the third quarter
of 1980. New truck production roughly
paralleled that of new cars, declining
sharply in the first and second quarters
of 1980, before flattening in the third
quarter.




THIS article presents a compre-
hensive revision of the quarterly series
for new plant and equipment (P&E)
expenditures and of most of the other
series compiled from the BEA P&E
survey. Revised estimates of both actual
and planned expenditures, which are
universe totals of expenditures by non-
farm business for new plant and equip-
ment investment in the United States,
are presented for 1947-77. Revised
estimates of investment carryover and
starts and of manufacturers’ evaluation
of their facilities are presented for
1963-77. Revised estimates of these
series for 1978-80 will be published in
the December 1980 issue of the SURVEY
oF CURRENT BusinNEss.?

Major features of this revision, which
is the third in the history of the P&E
survey series, are as follows:

e Coverage is expanded to all non-
farm business by the inclusion of four
industries: real estate; professional serv-
ices; social services and membership
organizations; and forestry, fisheries,
and agricultural services. In addition,
coverage is improved by the inclusion
of portions of several industries; these
portions were not included previously.

e Separate estimates of expendi-
tures for plant and for equipment by
major industry groups are introduced.
These series are presented annually
from 1947 and quarterly from 1972.

In this article, an overview of the
revision of the plant and equipment
expenditures series is provided first.
Second, the sources of the revisions

1. Revisions of two other series will be published later.
Revised annual capital expenditures by business for pollu-
tion abatement are scheduled for publication in June 1981.
Manufacturers’ capacity utilization rates, which are weighted
combinations of rates reported by individual manufacturers,
are not affected by revisions of the estimates of capital ex-
penditures. However, the industry and size classifications
of the reporting companies and the weights used in the
computations will be reviewed, and revised estimates will
be published.
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By GEORGE R. GREEN and MARIE P. HERTZBERG

Revised Estimates of New Plant and Equipment
Expenditures in the United States, 1947-77

of the expenditures series and the
revised expenditures series are dis-
cussed, and the breakdown into plant
and equipment is introduced. Third,
the revised series for planned expendi-
tures, for carryover and starts, and

for manufacturers’ evaluation of fa-
cilities are briefly reviewed. Finally,
some of the current problems of the
P&E survey and plans for its improve-
ment are discussed. Technical notes
follow the article. They describe: (1)
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jections, provided overall guidance.
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The P&E survey and the survey series,
(2) the methodology used to estimate
the survey series, including the separate
estimates of plant and of equipment
expenditures, (3) the extensions and
improvements of coverage in this re-
vision, and (4) alternative estimates
of business investment.

An Overview of the Revision

This section describes briefly the
three steps taken in the revision of the
P&E expenditures estimates and the
principal statistical procedures used in
preparing them.

1. For selected years, the best pos-
sible estimates for each industry and
size group—henceforth called tab
group—were prepared. The years se-
lected were determined by the greater
availability of data for those years, and
the estimates for those years are called
benchmarks. This revision incorporated
benchmark data for 1967 and 1972.
Previously published estimates incor-
porated benchmark data for 1948, 1958,
and 1963.

The benchmark estimates for the
various industries were developed from
a wide variety of sources. For manufac-
turing and mining, the principal source
was Enterprise Statistics, prepared by
the Bureau of the Census, which is
available only for 1958, 1963, 1967, and
1972. For other industries, estimates
were constructed using information
from the Bureau of the Census, the
Internal Revenue Service, the Inter-
state Commerce Commission, other
regulatory agencies, and private sources.
Adjustments were made to the esti-
mates for all benchmark years to incor-
porate changes in industry coverage and
changes in industry definitions neces-
sary to conform to the 1972 Standard
Industrial Classification (SIC), and to
-Incorporate revised data published after
the last revision was completed.

2. For the quarters prior to 1972,
tab group universe estimates, as
originally tabulated, were used to inter-
polate between benchmark estimates.

3. For the quarters of 1972 and later
years, retabulations of individual
company reports were used to extrapo-
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late the 1972 benchmark estimates.
Before retabulation, each individual
respondent company’s industry- and
size-group classification was reviewed
and appropriate changes were made,
reclassifications were made to reflect
major mergers and acquisitions occurring
after 1972, responses received too late
for inclusion in the previously published
estimates were included, and the re-
sponses were reedited. The results of the
extrapolation for manufacturing and
for nonfarm business were checked
against independent estimates.

Principal statistical procedures.—In-
dividual companies are classified by
industry and by size group. The in-
dustry  classification  assigned a
company is based on its primary
activity—that is, on the activity with
the largest volume of sales or payrolls—
and its total expenditure is included
in the tabulation for that industry. The
size-group classification is used to
capture variations in Investment
behavior and in sample coverage rates
among different sized firms. For this
revision, the number of size groups in
manufacturing and the commercial
industries was reduced from five to
three to achieve more stable groups,
and the number in utilities, communi-
cation, Insurance, and selected trans-
portation industries was expanded to
two to capture the behavior of small-
and medium-sized firms.

The procedure for handling mergers
and acquisitions was improved in this
revision. Beginning in 1973, adjust-
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ments were made in each quarter for
companies involved in major merger
transactions. When two industries were
involved, the universe estimate for the
industry into which the combined
company was classified was increased to
include the capital expenditures of the
merged company, and the universe
estimate for the other industry was
reduced.

The seasonal adjustment factors for
each industry were recomputed for all
periods using the Census X~11 seasonal
adjustment program.

P&E Expenditures: Sources of
Revisions and the Revised
Series

The revised estimates of P&E expend-
itures are substantially larger than the
estimates published previously (chart
8). The sources of the revisions are
shown in table 1 for the benchmark
years and for 1973-77. Prior to 1964,
the revisions are due to extensions and
improvements in coverage. Beginning
in 1964, the first year affected by the
1967 benchmark, statistical revisions be-
come increasingly significant. Through
the next benchmark (1972), they remain
substantially smaller than the coverage
revisions. In 1972, statistical revisions
amount to about $9 billion and coverage
revisions amount to about $23 billion.
By 1977, statistical revisions are about
$26% billion and coverage revisions are
about $36 billion. Table 2 shows the

Table 1.—~Reconciliation: Previously Published P&E Expenditures for ‘‘All Industries®’
and Revised Total Nonfarm Business P&E Expenditures, Selected Years

[Billions of dollarsj

Revisions Revissd
Previously evise
published . P&E ex-
Year P&E ex- Coverage Statistical penditures
penditures for total
for “all Total nonfarm
industries” Total Extensionst| Improve- Total business
ments 2

21.3 4.2 4.0 3.2 0.8 0.1 25.5

3L9 10.3 10.5 8.7 1.7 -2 42,2

40.8 12.5 12.6 9.9 2.7 -.1 53.3

65.5 18.0 15.0 1.1 3.9 3.0 83.4

88.4 31.8 22.8 17.5 5.3 9.0 120.2

99.7 38.0 26.3 19.2 7.1 11.6 137.7

112.4 4.6 28.0 19.8 8.3 16.5 157.0

112.8 4.9 29.3 19.4 9.9 15.6 157.7

120.5 51.0 30.8 20.5 10.2 20.2 171.4

135.8 62.3 35.8 23.4 12.4 26.5 198.1

1. Consists of estimates for real estate; professional services; social services and membership organizations; and forestry,

fisheries, and agricultural services.

2. Consists of estimates for previously omitted portions of industries.
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Table 2.—Sources of the Revisions of P&E Expenditures, 1972-77 sources of the revisions by industry
{Billions of dollars] for 1972-77.
Industry w2 | 1973 we | 1975 | 197 1977 ] Coverage remsw@s.—Coverage Trevi-
sions may be classified as “extensions”
Total nonfarm business: or as ‘“improvements.” Four industries
TOAL. + - oo moememeenean 3L.8 38.0) 446 49| 5.0 623  were added to extend coverage to all
Coverage........ - 22.8 26.3 28.0 20.3 30.8 35.8 . . R .
Extensions 1. 1.5 . 1.8 1.4 20.5 .4 nonfarm industries. This extension of
9.0 6.5 5.6 .2 coverage added about $3 billion in 1948

and $23% billion in 1977. Spending by
two of these industries, real estate and
professional services, is of about equal

1.3 1.5 1.6 1.3 L5 2.2 .

T T 28 2.9 5.6 5.7 5.9 6.8 size and accounts for most of the re-
Durable goods: vision. The former is included in the
Tl ot : : . . . .3 by-industry tables with finance and in-

overage _..... . . . . . A . .
Extensions. ... surance. The latter, which consists of

Improvements. - . . . . 3 3 . . .

T : ) 3 . . 0 hospitals, other medical services, legal

services, educational services and
museums, and other professional serv-
ices, is included with personal and busi-

IMProvements. (. . oo weeomeomoeemaeeefmccceceme|mcacccmczefoemmmnm e fenmrenanas

Statistical ... o ooooooo oI 15 9 2.4 ness services. The third and fourth
Nonmanufacturing: industries—social services and member-
TOAL oo et 2.7 33.6 37.4 38.0 43.5 532  ship organizations, and forestry, fish-
Coverage. __._...... 21.5 24.8 26.4 28.0 29,2 33.6 . . .
Extensions. ... .5 19.2 19.8 94| 205 23.4 eries, and agricultural services—are
Improvements._. 4.0 5.7 6.6 8.6 8.7 10.2 . . « 5 .
0 6.2 8.8 1.0 10.0 14.3 1.6 included in the “other” category. Esti-
Mining: mates for the first three of the industries
Total....... are based on survey responses for the
Coverage B . .
Extensions. - period since 1971. Prior to that year,
IMpProvements. . . v ooeeeeeamnem e feemeceme|emmmmmema oLl . .
L o ¥ 8 14 23 34 7 and for forestry, fisheries, and agricul-
Transportation: tural services, estimates were compiled
TOAL. _ oo eeeaen . . . . . .5 from a large number of other sources.
Coverage_. ___...__ .- . . . . .
Extensions. ... Coverage was improved in a number
Improvements.._ . . . . . . . . .
Statistical ..____..._._. . JJJTITTIIIIIIIIIIIIINN : . . . . -8 of industries by using nonsample sources
Public utilities: to estimate P&E expenditures for
TR« e -7 -7 -7 —.2 1 1o portions of industries. The improve-
Coverage . N 7 .9 1.2 1.9 2.3 3.4 . .
Extensions. .. ) SO AN RS NP SO O ments include expenditures for amor-
Improvements. .. .7 .9 1.2 1.9 2.3 3.4 . . .
P 15| -vre6| -Lo| -z0) -22| -2i4 tized special tools by motor vehicle
Trade and services: manufacturers in transportation equip-
T S 2.5 26.6 28,2 2.7 30.3 3.5 ment manufacturing; expenditures for
Coverage...._. 17.3 20.0 20.9 21.6 21.7 24.6 . . . .
Extensions. ... 6| 160l 166] 161 16.8 1.4 nonrail operations of railroads; expendi-
Improvements. 2.6 3.9 4.3 5.5 4.9 5.2
SERESHCAL oo~ o2 1soooosos coooosieoseoeoesoon 53 6.6 7.3 6.0 8.6 10,9 tures of the noncorporate parts of com-
Wholesale and retail trade: munication and some transportation
Ol 17 2.8 3.3 2.4 3.6 47 and utilities industries; expenditures by
overage. _.... . . o .
Extensions. .- Rural Electrification Administration
Improvements. ... oo e oo me i fae e e e e e oo e . .
SLAtIStER. ...~ oinieiooooooisieieieseieoooooo i 23 33 24 36 +7 cooperatives; expenditures of commer-
Finance, insurance, and real estate: cial banks for plant and equipment
T 9.8 12.1 12.4 13.2 12.5 14.8 h ] . i
Coverage_ ... 8.7 110 1.3 12,0 1L5 13.4 they lease to others; expenditures of
Extensions. ___ 7.6 8.7 8.7 8.2 8.3 1.0 Federal Reserve banks, Federal Land
Improvements. 1.1 2.3 2.6 3.8 3.2 3.4
T 12 L1 L1 L1 1.0 14+ banks, Federal Home Loan banks, and
Personal, b credit unions; expenditures of insurance
1.0 1.7 12.6 12.1 14.2 16.0 . 1
Covaize - X 510 i s 1.2 169 agents and brokers; and expenditures by
xtension g L 8. , 8.5 9.4 > 1
Lo it 1 (H 5.9 . 55 4 persons w ho report rental income to the
Statistical 2.4 2.7 2.9 2.5 4.0 47

Internal Revenue Service on a supple-
Communication and other: mental schedule.

S O 45 5.8 6.8 7.0 8.3 9.6 . ..

Coverage. ... 111" N 33 3.6 37 39 a4 R Statistical revisions.—Table 3 sum-
Extensions. _ .._._. . 2.9 3.1 3.2 3.3 3.8 4.0 . L
Improvements. ... - ‘3 ‘5 6 "5 g ‘s marizes the sources of the statistical
SEALSLCA] oenn . oo ool 12 2.2 31 32 3.8 47

revisions for 1972-77. For 1972, the

1. Consists of estimates for real estate, professional services, social services and membership organizations, and forestry, statistical revisions are $9 bﬂlion, and
fisheries, and agricultural services. ﬁ . . .
2. Consists of estimates for previously omitted portions of industries. reflect the benchmarklng of the industries




October 1980 SURVEY OF CURRENT BUSINESS 27

covered by the previously published “all Table 3.~Sources of Statistical Revisions of P&E Expenditures, 1972-77
industries” series. Thereafter, the statis- [Billions of dollars]

tical revisions have two sources. The
first, shown in line 4, is the effect of the
larger 1972 base. The size of this kind 1. statistical revisions, total____._______..__._.....___________________ 9.0 16| 165 156| 202| 2.5
of revision varies from year to year in

Item 1972 1973 1974 1975 1976 1977

2. 1972 revisions excluding coverage revisions, and larger 1972 base:
. . 3. 1972 revisions excluding coverage revisions_._._.__________________ 9.0 |
proportion to P&E spending, because as 4. Larger 1972 base 1. Y OV I E N I TN R B TR MY
mentioned earlier, th: estimates are s Retabulation of sample reports:
i} . . 6. Inclusion of late reports_. _
extrapolations. In 1977, it accounted 7. T 2 27] 30! 78| 144
s g 8. eediting .
for about 45 percent of the statistical ¢
I‘eViSiODS . 1. Calculated by tab group as the previously published P&E expenditures for each year times the ratio of statistical revisions

The remflining par t o f the sta tiS tiC‘ll in 1972 to previously published P&E expenditures in 1972.
« {4 [e

revisions in 1973-77 cannot be allocated
to the several sources that are listed in  Table 4.—P&E Expenditures and Implicit Price Deflators for Nonresidential Fixed

lines 6-8. These sources are described Investment: Average Annual Rates of Increase
below. [Percent]

AH avallable .repor tS, lnCIUdlng th(.)SG P&E expenditures Implicit price deflator (1972=100) for
that were received too late to be in- nonresidential fixed investment

1 1 1 - Years
cluded in the previously published quar Gument | Constant o . Producets
: : 3 ollars ota, ructures urable

terly estlrpates, were incorporated in the o), orable
retabulation of sample data. The num- '

. Q 1 1 7.6 3.6 3.9 4.4 3.6
ber of late reports has increased in 8 28 i3 i 3.8
. 3 1 1 - 3 .4 .2 .1 1.1
recent years, but 1t i1s not known a7 2t 12 1 1
exactly how the late reports affect the

timates 1. Calculated by dividing current-dollar expenditures by the implicit price deflator for the nonresidential fixed invest-
estimartes. ment component of GNP.

R CHART 8
Expenditures for New Plant and Equipment: Previously Published and Revised
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Some companies were reclassified into
different industries or size groups either
as a result of the classification review or
because they were involved in merger
activity. The reclassification tended to
raise the estimates, because reclassified
companies were overwhelmingly the
faster growing companies and, on
balance, reclassified companies were
moved to industries or size groups with
faster growth and/or larger investment.

Reclassification of companies, the
inclusion of ‘late’” reports, and the
reduction in the number of size groups
in most industries made it necessary to
reedit individual company reports for
1972 and later years. Editing is the
examination of company responses with
the aim of making each industry- and
size-group estimate as representative of
the universe as possible. Companies
with relative changes in investment
spending that are noticeably different
from most companies in the group are
examined, and some are classified as
“outliers.” In deriving a universe esti-
mate, outliers are treated separately
using their reported values. The value

SURVEY OF CURRENT BUSINESS
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Table 5.~P&E Expenditures: Average Annual Rates of Increase

[Percent)
Manufacturing Nonmanufacturing
Total
Years nonfarm Non- Trans- Trade | Commu-
business | Total | Durable | durable Total Mining | porta- Public and nication
goods goods tion utilities | services and
other
1947-77. . ____ 7.6 7.1 8.0 6.5 7.9 9.0 4.9 9.8 7.7 8.4
1947-57____ - 8.2 7.2 9.8 5.3 8.9 9.4 4.2 13.8 8.4 9.5
1957-67____ - 5.7 6.3 7.6 4.9 5.3 -2.0 6.6 4.6 5.3 6.4
1967~77. .. 9.0 7.9 6.7 9.3 9.7 20.9 4.0 1.1 9.4 9.2

for the remainder of the universe is
based on the relative change in invest-
ment spending for the nonoutlier com-
pany reports.

Expenditure data from nonsurvey
sources were used as checks of reason-
ableness, especially when the sample
was weak. This applies to the estimates
of expenditures for real estate and for
mining.

The revised series

On the revised basis, P&E expendi-
tures increased at an average annual
rate of 7.6 percent from 1947 to 1977,

compared with 6.7 percent for the pre-
viously published series. Real expendi-
tures, which are shown in chart 9,
increased 3.6 percent over the thirty-
year period. The rate of increase was
3.9 percent from 1947 to 1957, 4.4 per-
cent from 1957 to 1967, and 2.5 percent
from 1967 to 1977 (table 4). These
calculations make use of the implicit
price deflator for the nonresidential
fixed investment component of GNP.
The deflator increased 3.9 percent from
1947 to 1977. From 1947 to 1977 and
from 1967 to 1977 the rate of increase
in the prices of structures was higher
than that in the prices of equipment

s CHART 9
Expenditures for New Plant and Equipment: Total Nonfarm Business
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Table 6.—P&E Expenditures by Type, 1947 and 1977

Average annual
1947 1977 rate of Plant as
increase percentage
of total
Industry Billions of dollars Percent
Total | Plant { Equip-| Total | Plant | Equip-| Total | Plant | Equip-| 1947 1977
ment ment ment
|
Total nonfarm business_____ 21,8 8.4 13.4 | 198.1 80,3 | 117.8 7.6 7.8 7.5 38,7 40,5
Manufacturing. ._..______ 8.7 3.1 5.6 69. 2 21.3 48,0 7.1 6.6 7.4 35.6 30.7
Durable goods..__ 3.4 10 2.4 34.0 8.2 25.9 8.0 7.3 8.3 29,3 24.0
Nondurable goods 53 2.1 3.2 35.2 13.1 22.1 6.5 6.3 6.6 39.6 37.3
Nonmanufacturing. .___.___ 13.1 5.3 7.7 128.9 59.0 69,8 7.9 8.3 7.6 40.8 45.8
Mining_..____.___ .7 .2 .5 9.2 4.9 4.4 9.0 116 7.4 26. 1 52,5
‘Transportation. 2.2 .5 L7 9.4 2.5 6.9 4.9 5.7 4.7 215 26,3
Public utilities_ . ___._.__ 1.6 1.0 .6 26.8 16,2 10.6 9.8 9.6 10.0 62.6 60. 5
Trade and services. ...__ 6.1 2.8 3.4 56,5 26.0 30.5 7.7 7.8 7.6 44.9 46.0
Communication and

other . _________ 2.4 .9 L5 26.9 9.5 17.4 8.4 8.1 8.5 31.7 35.2

As shown in table 5, P&E expendi-
tures in nonmanufacturing increased
faster than in manufacturing from 1947
to 1977—7.9 percent compared with 7.1
percent. Public utilities accounted for

about one-half of the difference in the
rates of increase. In real terms, there
was little difference in the rates because
prices for plant investment have in-
creased more rapidly than those for
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equipment, and plant investment is a
larger proportion of total investment in
nonmanufacturing than in manufactur-
ing (46 percent compared with 31 per-
cent in 1977). The proportion of plant
investment is particularly large for
utilities, trade and services, and
mining—industries that account for
over 70 percent of nonmanufacturing
investment in 1977.

From 1947 to 1957, current-dollar
P&E expenditures in the nonmanufac-
turing industries increased at a faster
rate than in manufacturing. Public
utilities, mining, airlines, communica-
tions, and the finance-insurance-real
estate group accounted for the strength
In nonmanufacturing. In manufactur-
ing, growth in expenditures was es-
pecially strong in primary metals and
aircraft.

TN C HART 10
Expenditures for New Plant and for New Equipment
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From 1957 to 1967, P&E expenditures
in manufacturing increased somewhat
faster than in nonmanufacturing. Metal
products, aircraft, textiles, ‘‘other du-
rables,” and ‘‘other nondurables”
showed the strongest increases. In
nonmanufacturing, air transportation
reflected the growing use of jet aircraft
by the major airlines; spending by
most other nonmanufacturing industries
showed significantly smaller growth
than spending by manufacturing.

From 1967 to 1977, reflecting strength
in mining, public utilities, communica-
tion, and finance-insurance-real estate,
P&E expenditures in nonmanufacturing
increased faster than in manufacturing.
Construction of the Trans Alaska Pipe-
line contributed substantially to the
increase in nonmanufacturing in the
lat er years of the period. In manufactur-
ing, growth was especially strong in
chemicals, petroleum, rubber, paper,
food-beverage, and stone-clay-glass.

Expenditures for plant and for equip-
ment

Companies have been asked to report
the breakdown of their total expendi-
tures into plant and equipment on an
annual basis since 1947 and on a
quarterly basis since 1972. Only a

SURVEY OF CURRENT BUSINESS

portion of the companies who report
total expenditures provide such a break-
down. As a result, the two components
are less reliable than the total, and
separate estimates for plant and for
equipment are presented only for the
major industry groups shown in table 6.

In 1947, expenditures by nonfarm
business for plant were $8.4 billion, 39
percent of total expenditures, and ex-
penditures for equipment were $13.4
billion. From 1947 to 1977, expenditures
for both categories increased at about
the same average annual rate—7.8 per-
cent for plant and 7.5 percent for
equipment. Consequently, the relative
proportions were little different in
1977—plant was up 1} percentage
points to 40% percent. However, be-
cause prices rose somewhat more for
structures (plant) than for equipment,
real spending increased more for equip-
ment, 3.8 percent, than for plant, 3.2
percent.

In nonmanufacturing, current-dollar
expenditures for plant increased at a
higher rate, 8.3 percent, than those for
equipment, 7.6 percent, from 1947 to
1977. The faster relative growth of plant
expenditures in nonmanufacturing
mainly reflects the increasing propor-
tion of spending for plant in mining
(largely drilling structures) and the high
proportion of plant in public utilities in

October 1980

combination with above-average invest-
ment growth in these two industries. In
contrast, in manufacturing—particu-
larly in durable goods—equipment ex-
penditures increased faster than those
for plant.

As shown in chart 10, expenditures
for plant showed less variability than
those for equipment. The newly avail-
able quarterly estimates for plant and
for equipment by major industry group
will make it possible to study the cycli-
cality of plant and of equipment more
intensively than previously. Table 7
presents information on several aspects
of the cyclicality of plant and of equip-
ment for 1974-75, the one period of
cyclical decline covered by the quarterly
estimates. Several patterns emerge. A
comparison of columns 6 and 7 with
columns 13 and 14 shows that generally
plant declined less rapidly than equip-
ment. It is the slower decline of plant,
in combination with generally fewer
quarters of decline (columns 3 and 10),
that accounts for the smaller viability
of plant just noted. A comparison of
columns 4 and 6 with columns 11 and
13 highlights that the declines in plant
coincided less with the reference decline
than did the declines in equipment.
Plant expenditures in fourout of thesev-
en industry groups shown in the table ac-
tuallyincreased over the period 1974: IV

Table 7.—P&E Expenditures in the 1974-75 Cyclical Decline

[Seasonally adjusted at annual rates]

Plant Equipment
Change per quarter Change per quarter
Peak Trough [ Quarters Over reference Over industry- Peak Trough | Quarters Over reference Over industry-
Industry quarter quarter of decline 1 specific decline quarter quarter of decline 1 specific decline
decline decline
Percent [Billions of| Percent |Billions of| Percent |Billions of| Percent |Billions of
dollars dollars dollars dollars

® ) @®) @ ®) ®) U] @® © 10 1) 12) 13) (14)
Nonfarm business. ... ........ 1974:1V 1975:111 3 -1.0 ~ 0.6 jooe e 1974:1V 1975:1U 3 —2.1 2 1 P R,
Manufacturing. _............ 1975:1 1975111 2 0 0 -9 ~.2 1] 1974:IV 1975:111 3 -3.0 -1.2 —-3.0 —-1.2
Durable goods. . ... 1974:IV 1975:111 3 —4.0 -.3 —4.0 —.3 || 1974:IV 1975:1V 4 ~4.5 —-1.0 —3.6 -.8
Nondurable goods. . ..__._} 1975:I11 1975:1V 1 2.5 .3 —-1.8 —-.2 || 1974:IV 1975:111 3 -1.3 —.2 -1.3 —.2
Nonmanufacturing ......... 1974.1IV 1975:11 2 -1.3 —.6 -1.9 —1.0 |} 1974:IV 1975:11 2 —1.4 ~.8 —2.6 ~1.5
Mining. - .. .o feaaiicae 0 2.9 P S (S N 1975:11 1975:111 1 5.2 1 -3.6 -1
Transportation 2_ H 1975:11 1 6.0 .1 —~2.8 —.1 ] 1974:IV 1976:1 5 —4.1 -3 —6.0 4
Public utilities ! 1975:1 1 .5 1 -.9 —.1 i 1974:11 1975:11 4 —1.4 -1 —5.6 —.4
Trade and services..._.... 1974:111 1975111 4 -3.1 -7 -2.5 6 [ 1974:I1I 1975:1 2 —.6 -1 —-3.2 —.8
C orﬁmsunication and |} 1974:111 1975:1V 5 -2.5 -2 -1.9 —.3 || 197401V 1975:1V 4 —2.8 —.4 —3.5 -5

other.;

1. Peak to trough in nonfarm business, 1974:1V to 1975:111.
2. For transportation, equipment expenditures rose in 1976:I1 and fell in 1976:1I1.

3. For communication and other, plant expenditures rose in 1976:I and fell in 1976:I1.
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IV to 1975:111; equipment expenditures
of only one of the industry groups in-
creased. Finally, behavior differs sub-
stantially from industry to industry.
The “communication and other” group
experienced above-average declines per
quarter in both plant and equipment, as
well as an above-average number of
quarters of decline. In contrast, mining
experienced no decline in plant and only
a moderate, one-quarter decline in
equipment. Steady growth in mining
for recent years reflects increased efforts
to stimulate domestic energy production
in the face of more expensive and un-
certain supplies of foreign oil.

Other Series: Planned Expend-
itures, Carryover and Starts,
and Evaluation of Facilities

The series on planned expenditures,
carryover and starts in manufacturing
and public utilities, and manufacturers’
evaluation of plant and equipment facil-
ities were revised to be consistent with
the actual P&E expenditure series.

Planned expenditures

Planned P&E expenditures reported
by respondents are subject to system-
atic bias due to factors other than
changes in economic and operating
conditions. These factors are not fully
understood.? However, because there
are well-established patterns in these
biases, respondents’ plans have been
adjusted for them since the mid-1950’s.
This revision introduces a bias adjust-
ment that, for any given quarter, is
based on the median of the ratios of
planned to actual spending for that
quarter in the preceding 8 years.

The planned expenditures for total
nonfarm business are reasonably ac-
curate indicators of actual expenditures.
The mean absolute percentage deviation
between planned and actual spending
over the period from 1955 to 1977 was
1.8 percent for one-quarter-ahead plans
and 2.6 percent for two-quarters-ahead
plans. The deviation is about the same

2. For a discussion of these factors, see “Revised Estimates
of New Plant and Equipment Expenditures in the United
States, 1947-69, Part 1I,”’ in SURVEY OF CURRENT BUSINESS,
February 1970, pp. 20-21,
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in periods of expansion and contraction
in real P&E spending.

The mean absolute percentage devia-
tions for the major industry groups are
larger than the deviations for total
nonfarm business and vary from indus-
try to industry. The deviations are
smallest for nondurable goods manu-
facturing (3.1 percent for one-quarter-
ahead and 3.8 percent for two-quarters-
ahead plans), utilities (3.3 percent and
4.1 percent), and durable goods manu-
facturing (3.3 percent and 5.0 percent),
and are largest for services (5.4 percent
and 8.8 percent), transportation (4.2
percent and 8.8 percent), and finance,
insurance, and real estate (5.2 percent
and 7.5 percent).

Carryover and starts

Data on investment carryover are
collected for two major industry groups,
manufacturing and public utilities.
Manufacturers’ carryover was $8.5 bil-
lion at the end of 1962 and increased to
$54.2 billion by the end of 1977.
Carryover of utilities was $5.2 billion
and increased to $124.5 billion. In the
15-year history of these series, manu-
facturers’ carryover increased almost
6-fold, and that of utilities increased
almost 24-fold. The sharp increase for
utilities reflects the initiation of numer-
ous large electric generating projects.

The ratio of seasonally adjusted carry-
over at the end of the quarter to seasonally
adjusted expenditures for the quarter is
the number of quartersneeded to eliminate
the carryover if expenditures continue at
the current quarterly rate. For manu-
facturers, the ratio was 2.1 at the end of
1962, rose to 3.5 at the end of 1975,
and then declined to about 2.9 in 1977.
For utilities, the ratio increased sharply
from 4.1 at the end of 1962, to 21.6 at
the end of September 1975, and then
declined to 18.0 at the end of 1977. The
sharp increase was primarily due to the
increase in the carryover of electric
utilities.

Manufacturers’ starts were $19.4
billion in 1963 and $77.4 billion in
1977—a fourfold increase. Starts for
public utilities were $5.7 billion in 1963
and $34.5 billion in 1977—a sixfold
increase.

Manufacturers’ starts tended to fol-
low the cyclical pattern of total ex-
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penditures but the cycles were much
more pronounced and the quarterly
changes were more erratic. In years of
increasing expenditure in the 1963-77
period, the ratio of annual starts to
annual expenditures ranged from 1.0 to
1.3. In years of expenditure decline—
1967, 1970, 1971, and 1975—the ratio
generally fell to the 0.9 to 1.0 range.

For utilities, annual starts averaged
1.3 times annual expenditures in the
1960’s. The ratio rose from 1.3 to 2.4
from 1970 to 1974, and then returned to
1.31n 1976 and 1977.

Manufacturers’ evaluation of capital
facilities

Manufacturing companies in the P&E
survey are asked to evaluate their capi-
tal facilities in relation to current and
prospective sales by selecting one of the
following three categories: more plant
and equipment facilities are needed,
plant and equipment facilities are about
adequate, or existing plant and equip-
ment facilities exceed needs.

The proportion of firms reporting
“more facilities needed” tends to reach
cyclical peaks about four quarters be-
fore the peaks in plant and equipment
expenditures. The declines are often
longer than those for expenditures,
especially for durable goods industries.
For all manufacturers, the proportions
reached cyeclical peaks at the end of
March in the years 1966, 1969, and
1974; at these three dates the values
were 56, 53, and 56 percent, respec-
tively. In the subsequent declines, the
proportions fell 11, 21, and 22 percent-
age points, respectively. After the
decline in 1974-75, the recovery was
slow.

Both the “facilities about adequate’
proportion—which is relatively large
and has ranged from 41 to 63 percent—
and the “existing facilities exceed
needs” proportion run counter to that of
“more facilities needed.” The “existing
facilities exceeds needs” proportion has
varied inversely with manufacturers’
capacity utilization rates.

Plans for the Improvement of
the P&E Survey

Changes in the business investment
environment in recent years have made
the task of estimating P&E spending
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more difficult than previously. One
problem is the increasing reluctance of
many businesses to participate in
voluntary surveys. Reflecting this
reluctance, the P&E survey response
rate has fallen off. In addition, there
has been a marked increase in the
number of late responses. The mailing
list was expanded somewhat in 1977-
79, but a net loss in total on-time
responses has occurred despite this
effort.

Another problem is that purchases of
new plant and equipment for lease to
others have increased sharply in the
1970’s; purchases of this type now ac-
count for a significant part of total
investment. Moreover, several develop-
ments have made it increasingly diffi-
cult to measure adequately the magni-
tudes of these purchases. Since the
mid-1970’s, there has been a sharp
increase in the purchase of plant and
equipment for lease by trusts, single-
purpose subsidiaries of banks, syndi-
cates, and individuals. Some of these
entities are formed solely to handle a
single purchase-lease transaction, and
have no full-time employees or perma-
nent offices. Over the same period, the
distinction between owned and leased
equipment has become blurred by
complex lease agreements that include
a variety of purchase options. Also,
changes in accounting rules, effective
in 1977, by the Financial Accounting
Standards Board have created ad-
ditional difficulties in interpreting which
organization is responsible for reporting
leased plant and equipment. As a con-
sequence, there may be some incorrect
reporting of leased P&E in the BEA
survey responses.

Two projects that have been under-
way at BEA will contribute to the
evaluation of the P&E survey in the
context of these and other problems.
Work is underway on a detailed recon-
ciliation of investment as reported in
the P&E survey with the commodity-
flow-based estimates of the nonresiden-
tial fixed investment component of
GNP. Another project will provide
estimates of constant-dollar investment
for each of the industries covered by
the P&E survey. These estimates will
facilitate comparisons with other real
measures of investment—in particular,
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the business equipment component of
the Index of Industrial Production.

Several procedural changes in the
P&E survey are scheduled or are under
consideration. The survey data will be
revised more frequently than has been
the practice; the benchmarking to the
1977 Enterprise Statistics will begin next
year. Annual retabulation of responses
to include late reports and preparation
of revised estimates of investment in
those industries for which annual bench-
mark data are available are under con-
sideration. If these steps prove feasible,
annual revisions may be instituted.

More substantial changes are contin-
gent upon additional funding. The con-
tinuous updating and enlargement of
the sample, now underway on a modest
scale, should be expanded. A full-scale
study of the leasing of new plant and
equipment should be undertaken to im-
prove the procedures for recording pur-
chases for lease to others. A shuttle form
could be introduced to permit validation
of previously reported data and increase
the number of usable responses. Finally,
contact by the survey staff with the
respondent companies should be in-
creased in order to maximize partici-
pation, to encourage more on-time
responses, and to identify problem areas
as quickly as possible.

TECHNICAL NOTES

1. The P&E Survey and
the Survey Series

The P&E Survey

The sample from which BEA collects
data quarterly is a nonprobability
sample of about 15,000 companies; the
sample has been expanded from time to
time to add new companies and to
offset, attrition. The reporting form for
manufacturing, mining, and public util-
ities (Form BE-452) is shown at the end
of this article; the reporting form for
other industries (Form BE-456) is
similar except that questions 4 and 5
are omitted.

In 1972, the responding companies
accounted for 53 percent of total non-
farm business P&E expenditures in the
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United States; the corresponding per-
centages were 68 for manufacturing and
47 for nonmanufacturing. The survey
coverage 1s highest in industries charac-
terized by large firms, which account for
a large share of total capital spending.
Table 8 shows the coverage of the
sample in each industry in 1972. Cover-
age was above 80 percent in primary
metals, motor vehicles, petroleum, air
transportation, public utilities, and
communication. Coverage was below
25 percent in mining, all the trade and
services industries, and ‘“‘other.”

The sample is stratified mainly into
two-digit Standard Industrial Classifi-
cation industries and, for many indus-
tries, into size groups. For the manu-
facturing, trade, construction, personal
and business services, real estate, hos-
pital, and education-museum industries,
three size groups are used: total assets
of $100.0 million and over, of $10.0million
Table 8.—Percentage of Total Expenditures

for New Plant and Equipment Aceounted
for by Reporting Sample Companies, 1972

Industry Percent

Total nonfarm business___..__._______._________.__ 53
M facturing e e 68
Durable goods. « v e ceeeenn 65
Primary metals 1________.__ 86
Blast furnaces, steel works. 99
Nonferrous metals...._._._ 86
Fabricated metals. ... _____ a—— - 46
Electrical machinery. ... _....._._. - 74
Machinery, except electrical____ 66
Transportation equipment ... 70
Motor vehieles. ... _______. 04
Aidreraft . _____________ - 61
Stone, clay, and glass_ ..o o 49
Other durables 2__ .. e 48
Nondurable g200dS. - - oo oo oicmas 70
Food including beverage. - ig
76

74

96

54

39

47

23

60

67

87

35

97

99

QGas and other.... 83
Trade and services..__..__.... 17
Wholesale and retail trade.. .. ____ ... .. 23
Finance, insurance, and real estate...__ J— 15
Personal, business, and professional services.. . 14
Communication and other_________.__ ... 61
Communication. ..o 89
Other 4. e 7

1. Includes industries not shown separately. .

2. Consists of lumber, furniture, instraments, and miscel-
laneous. .

3. Consists of apparel, leather, tobacco, and printing-
publishing. . .

4. Consists of construction; social services and membership
organizations; and forestry, fisheries, and agricultural
services.

Note.—Percentages shown are ratios of 1972 sample ex-
penditures to 1972 universe expenditures, times 100.
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to $99.9 million, and of under $10.0
million. For utilities, communication,
insurance, and selected transportation
industries, two size groups are used:
large companies with major portions of
the industry’s investment and all other
companies. The remaining industries
are not stratified, either because size
diversity is limited or because the
sample is too small to stratify.

BEA collects data from companies,
generally on a fully consolidated basis.
A company is classified by industry on
the basis of its primary activity, that is,
on the basis of the activity with the
largest volume of sales or payrolls. All
of its capital expenditures—for its
primary activity as well as for all of its
other activities—are assigned to that
industry. Company classifications are
checked by BEA about every 5 years
and when companies are involved in
major mergers,

With the exception of companies in
two industries, companies report P&E
expenditures on an ownership rather
than a use basis. In other words, expen-
ditures are included in the industry
category of the company making the
purchase and retaining title to the plant
or the equipment purchased, even if
the capital goods are for use by com-
panies in other industries.

The exceptions to the ownership basis
occur in airlines and railroads. Most
airline companies include outlays for
aircraft obtained through leasing or
similar contractual arrangements in the
capital expenditures they report to
BEA. Separate data are available to
adjust the reports of airlines that do
not. Thus, because estimates for airlines
include the value of all leased aircraft,
the estimates for that industry are on a
use rather than an ownership basis.
Some information is obtainable on
transactions involving the leasing of
railroad equipment; this information is
used to include these capital expendi-
tures for railroad equipment in the
railroad industry rather than in the
industry holding title to the equipment.
Most of the equipment leased by the
airhnes and the railroads is owned by
manufacturers, banks, and insurance
companies.

Respondents to the survey are in-
structed to report all expenditures for

330-407 O - 80 - 5
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plant and equipment—whether that
plant and equipment is for their own
use or for lease to others. In the course
of the 1970’s, evidence emerged that,
despite the instructions, reporting of
expenditures for plant and equipment
for lease was incomplete. An adjustment
was made to the estimate of P&E ex-
penditures to correct for the underreport-
ing.

Expenditures are generally reported
in the quarter in which payment is made
to the supplier; in the case of force ac-
count work, expenditures are generally
reported in the quarter in which costs are
incurred. On long-term projects, prog-
ress payments are usually made during
the period of construction or produc-
tion,

The P&E survey series

Total P&E expenditures—both ac-
tual and planned—have been collected
quarterly since the survey began in
1947. Expenditures for plant and for
equipment separately have been col-
lected annually since 1947 and quarterly
since 1972. Quarterly collection of the
carryover of investment projects for
manufacturers and utilities and of
manufacturers’ evaluation of their capi-
tal facilities began late in 1962 and
1963, respectively.

PA&E expenditures—BEA prepares
estimates of expenditures by companies
engaged in nonfarm business for new
plant and equipment located in the
United States. The estimates cover
expenditures to replace or to add to
existing facilities and to provide new
facilities, and for exploration and devel-
opment of properties. These expendi-
tures are generally charged to fixed
asset accounts and are depreciated or
amortized by the company. Expendi-
tures for maintenance and repair; for
used capital goods, including those
purchased or acquired through mergers
and acquisitions; for capital goods
located outside the United States; for
land and mineral rights; and for resi-
dential construction are excluded.

Capital expenditures have two major
components: plant and structures, and
machinery and equipment. The dis-
tinction between the former and the
latter is not always clear-cut. However,
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a useful guideline is that the former
is not movable, but the latter is. Plant
and structures include factories, ware-
houses, stores, shopping centers, mines,
pipelines, and accessory structures; ad-
ditions and alterations to structures;
items that are integral parts of these
structures, such as utility lines, ele-
vators, power plants, and centralized
heating and cooling equipment; park-
ing lots and other land improvements;
and exploration and development of
properties. Machinery and equipment
include machinery for factories, mines,
warehouses, stores, and offices; and
equipment, such as automobiles, trucks,
computers, and furniture and fixtures.

Practice varies among companies
with respect to handling trade-ins. If
the supplier takes in a used item in
trade—as is often the case for automo-
biles and trucks—and the actual pay-
ment is net of the trade-in, the net
amount is usually reported. If the item
being replaced is sold in a separate
transaction, the gross expenditures item
is typically reported.

Carryover and starts.—The series on
carryover of investment projects in
manufacturing and public utilities meas-
ures the expenditures to be incurred
on projects underway at the end of each
quarter. Starts of new projects are
derived by adding expenditures for the
quarter to the change in carryover
during the quarter. A project may con-
sist of one transaction (for example,
the purchase of an automobile) or may
be underway for a number of years (for
example, the construction and equip-
ping of a factory). A project is defined
as started when the first charge is made
to the capital account or when firm
contracts or orders for all or part of the
project are placed. From quarter to
quarter, changes in carryover (and,
thus, in starts) reflect not only ex-
penditures made during the quarter for
ongoing projects, but also the cutback,
cancellation, or reestimation of the costs
of ongoing projects and the addition of
new projects.

Adequacy of capital facilities—Manu-
facturing respondents are asked to
characterize their P&E facilities in one
of three ways, taking into account their
current and prospective sales in the next
12 months: “more plant and equipment
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needed,” “about adequate,” and ‘‘ex-
isting plant and equipment exceeds
needs.” Responses of sample companies
are weighted by gross depreciable assets
to compute the percent distribution of
these three c ategories for each industry
and for all m anufacturers.

Benchmark revisions

The series from the P&E survey have
undergone three major revisions. The
first was completed in 1951 and 1952.
In that revision, the stratification of the
data into industry and size groups for
computational purposes was estab-
lished ; expenditures for industries within
manufacturing were published sepa-
rately for the first time; and the series
were benchmarked to a universe es-
timate for 1948. The second major
revision was completed in 1970. The
1948 beachmark was modified for
selected industries and all industries
were adjusted to 1958 and 1963
benchmarks.

The present revision is more exten-
sive than the previous two. P&E ex-
penditures for all industries have been
benchmarked to 1967 and 1972 for the
first time and the 1963 benchmark
was reworked to incorporate revised
data from the Census Bureau. For the
industries to which coverage was ex-
tended and for plant and for equipment
separately, benchmarks were developed
for each benchmark year. Adjustments
were made to the 1948, 1958, 1963, and
1967 benchmarks to incorporate the
changes in industry definition intro-
duced by the 1972 SIC. Establishment
data at the 4-digit level for investment
from the Census of Business were used
to estimate the changes; if these data
were not available, data on wages and
salaries that underlie the national
income and product accounts were
used. In addition, construction in-
dustry benchmarks were recomputed
back to 1948 to incorporate new data.
Expenditures by retail trade for 1947
were adjusted downward to reflect new
data.

2. A Summary of the Method-
ology Used To Estimate the
Survey Series

In this technical note, the methodol-
ogy used to estimate the various series
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compiled from the BEA P&E survey
is summarized. Technical note 3 de-
scribes the extensions and improve-
ments of coverage.

Total P&E expenditures

The methodology used to estimate
the total P&E expenditure series is
described in terms of three steps:
benchmarks, interpolation between
benchmarks, and extrapolation beyond
the last benchmark.

Benchmarks.—For selected years, the
best possible estimates for each in-
dustry and size group (tab group) were
prepared. The years selected were
determined by the greater availability
of data for those years, and the esti-
mates for those years are called bench-
marks. Benchmarks were compiled for
1948, 1958, 1963, 1967, and 1972,
and set the level of the P&E ex-
penditures series.

The sources and methods used to
prepare benchmark estimates vary from
industry to industry. The sources for
the 1948, 1958, and 1963 benchmarks
were summarized in earlier SuURVEY
articles.> The major sources for the
1967 and 1972 benchmarks are
described below.

The 1967 and 1972 editions of Enter-
prise Statistics, prepared by the Bureau
of the Census, were the major source.
Benchmarks for the mining, manufac-
turing, and construction industries were
derived from this source. For wholesale
trade, retail trade, and personal and
business services, benchmarks were con-
structed from a combination of enter-
prise and establishment statistics
prepared by the Bureau of the Census.
For these three industries, benchmarks
were derived from capital expenditures
and employment data for establish-
ments from the Census of Business and
employment matrixes cross-classified by
establishments and companies from En-
terprise Statistics. For the transporta-
tion industries, data from the Interstate
Commerce Commission (ICC) were
used in conjunction with data from the
Statistics of Income, compiled by the

3. “Capital Expenditures by Manufacturing Industries in
the Postwar Period,” December 1951; “Capital Expendi-
tures by Nonmanufacturing Industries,” August 1952;
“Revised Estimates of New Plant and Equipment Ex-
penditures in the United States, 1947-69,” Parts 1 and 2,
January and February 1970.

October 1980

Internal Revenue Service (IRS). The
plant and equipment expenditures re-
ported to the ICC cover only companies
that engage in interstate commerce. The
ICC sample estimates were multiplied
by the ratio of universe gross capital
assets (IRS) to gross capital assets of
the ICC sample to obtain universe esti-
mates. Petroleum pipelines were an ex-
ception to this procedure: Estimates of
expenditures by pipelines, based on data
from the U.S. Department of the In-
terior's Minerals Yearbook, were added
to the ICC data. Nonrail operations of
railroads are not under ICC jurisdic-
tion; benchmarks were derived from
nonrail operations data of twelve large
rail systems published in Moody’s
Transportation Manual.

For utilities, benchmarks were based
on a combination of data reported to
BEA and data from the IRS Statistics
of Income. The ratio of corporate gross
depreciable assets reported by IRS to
the gross depreciable assets reported by
companies in the P&E sample was mul-
tiplied by the expenditures reported in
the P&E survey to obtain the estimates.

Balance sheet and income data com-
piled by the Board of Governors of the
Federal Reserve System, the Federal
Deposit Insurance Corporation, the
Federal Home Loan Bank Board, and
the IRS were used to derive benchmarks
for the financial industries.

For industries with a substantial
number of nonprofit organizations, data
on employment, payrolls, and number
of companies from the Census Bureau’s
County Business Patterns were used to
develop either the benchmark or the
nonprofit portion of it.

For most of the remaining industries,
data from the IRS Statistics of Income
were used to develop the benchmarks.
In most cases, the ratio of corporate
gross depreciable assets reported to IRS
to the gross depreciable assets reported
by the P&E sample was multiplied by
expenditures reported in the P&E
survey. For the noncorporate portion,
a similar procedure was followed using
a ratio based on business receipts or
depreciation charges. Some noncorpo-
rate benchmarks were estimated by
adding depreciation charges for the
current year to that year’s change in
net depreciable assets.
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A corporate-noncorporate breakdown
for P&E expenditures was usually
available from the benchmark source.
The stratification of corporate expendi-
tures by industry into size groups was
prepared using the asset distribution in
the IRS Statistics of Income. For 1972,
the Bureau of the Census prepared
special tabulations for BEA by size
group for the mining, manufacturing,
and construction industries.

Quarterly expenditures, 1947-71.—
Quarterly P&E expenditures were re-
vised back to 1947, because the pro-
cedure used to estimate the quarterly
universe has been changed. Previously,
the interpolation procedure made use
of not only benchmark estimates and
quarterly estimates from the P&E
survey, but also the annual estimates
collected once each year in the P&E
survey. In the revised procedure, only
benchmark and quarterly estimates are
used.

The interpolation procedure de-
scribed below was applied and was
carried out by tab groups.

1. Quarterly universe estimates, as
originally tabulated, were assembled,
and quarterly series for newly covered
industries or portions of industries were
compiled from nonsample data.

2. For each of two adjacent bench-
mark years, the sum of the 4 quarters
of P&E expenditures was adjusted to
the benchmark level and each quarter
was multiplied by the ratio of the sum
of the 4 quarters to the benchmark.

3. The quarters between the fourth
quarter of the first of the two adjacent
benchmark years and the first quarter
of the second of the two were obtained
as follows:

a. The fourth-quarter level for

the first of the two benchmark years
was extrapolated by a chain of link
relatives based on the universe esti-
mates as originally tabulated.
_ b. If the extrapolated level for the
first quarter of the second of the two
benchmark years did not equal the
level obtained in step 2, the percentage
difference was distributed linearly to
the quarters between the two adjacent
benchmark years.

4. For 1972, the quarterly estimates were based on re-
tabulated sample data. The nonsample data sources are
summatized in technical note 3.
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Quarterly expenditures, 1972-77.—
The extrapolation procedure used to
obtain quarterly expenditures for 1972
and subsequent years utilized retabula-
tions of individual company reports.
The sum of the 4 quarters of P&E
expenditures for 1972 was adjusted to
the 1972 benchmark level for each tab
group. Successive quarters starting in
the first quarter of 1973 were estimated
by extrapolating forward the estimate
for the fourth quarter of 1972 using a
chain of link relatives derived from
retabulated sample data.

The quarterly universe estimates in-
corporated the following improvements
in data and procedures: (1) Reports
received too late to be incorporated in
the previously published estimates were
included. (2) Each company in the
sample was reclassified by industry and
size class on the basis of data reported
by respondents for 1972. (Few compa-
nies’ industry -classifications changed
from 1967, the date of the previous
classification, but many companies’
size classifications changed.) (3) Com-
pany reports were reedited. Editing is
the examination of company responses
with the aim of making each industry,
and size-group estimate as representa-
tive of the universe as possible. Compa-
nies with relative changes in investment
spending that are noticeably different
from most companies in the group are
examined, and some are classified as
“outliers.” In deriving a universe
estimate, outliers are treated sepa-
rately using their reported values. The
value for the remainder of the universe
is based on the relative change in in-
vestment spending for the nonoutlier
company reports. (4) The procedure
for handling mergers and acquisitions
was 1mproved. Beginning in 1973,
adjustments were made in each quarter
for companies involved in major merger
transactions. When two industries were
involved, the universe estimate for the
industry into which the combined com-
pany was classified was increased to
include the capital expenditures of the
merged company, and the universe
estimate for the other industry was
reduced. The industry and size classifi-
cations of the companies were checked
after the mergers. (5) Expenditure data
from nonsurvey sources were used as
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checks of reasonableness, especially
when the sample was weak. This applies
to the estimates of expenditures for real
estate and for mining.

The results of the extrapolation for
nonfarm business and for manufactur-
ing were checked against independent
estimates. These independent estimates
are discussed in technical note 4.

Expenditures for plant and for equip~
ment

Although companies in the sample
have reported expenditures for plant
and for equipment on an annual basis
since 1947 and on a quarterly basis
since 1972, the data have not been
published previously.

The methodology for preparing the
universe estimates for plant and for
equipment expenditures separately is
similar to the methodology just de-
scribed for the total P&E expenditure
series. First benchmarks are prepared.
In most cases, the same sources that
provide information on total expend-
itures provide information on the
breakdown. There are a few exceptions,
e.g., in the case of utilities, the break-
downs are primarily from reports of
the Federal Power Commission and the
American Gas Association. The bench-
marks were interpolated and extrap-
olated by a chain of link relatives
based on universe estimates prepared
by tab group for plant and for equip-
ment separately. Because the response
rate for the separate expenditures is
lower and varies considerably among
industries, the quarterly universe esti-
mates are forced to equal the total
P&E expenditure universe for each tab
group. The separate estimates are pro-
vided for major industry groups, the
level at which sample coverage was
adequate.

Planned P&E expenditures

In each quarterly survey the following
expenditures data are collected: actual
expenditures for the previous quarter
and planned expenditures one-quarter
ahead (current quarter), two-quarters
ahead, and three-quarters-ahead.’

5. In the fourth-quarter survey, a second-half plan is
derived by subtracting from the annual plan, which is
collected only in that survey, the sum of the one-quarter-
ahead and two-quarters-ahead plans.
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Therefore, expenditures for each quar-
ter are estimated four times in succes-
sive surveys: as planned expenditures
three-quarters ahead, two-quarters
ahead, and one-quarter ahead, and as
actual expenditures.

The revised universe estimates for
planned expenditures were estimated as
follows. For 1947-71, for each tab
group, ratios of planned to actual ex-
penditures for each planning horizon
were multiplied by revised actual ex-
penditures to obtain revised planned
expenditures. The actual and planned
universe estimates used in calculating
the ratios were those prepared before
the revision published in 1970. For in-
dustries and portions of industries for
which coverage was provided for the
first time in this revision, plans were
estimated by multiplying actual ex-
penditures for each series by ratios of
planned to actual expenditures for the
most closely related sample category.

For 1972 and later years, the universe
estimates for plans by tab group were
retabulated in the same way as those
for actual expenditures for that period.
Relative change ratios based on the
retabulated sample reports were cal-
culated for each planning horizon
based on paired values of actual and
planned expenditures or paired values
of planned expenditures collected in the
same survey. These ratios were linked
to actual expenditure universes from
the same survey to obtain planned
expenditure universes.

Comparison of planned expenditures
with actual expenditures for the same
quarter reveals systematic biases in the
planned expenditures that are not due
to changes in economic and operating
conditions. There are well-established
patterns in these biases, however, and,
for most purposes, it is desirable to
adjust the plans data for them.

Correction factors for each quarter
were calculated by industry for each
planning horizon. For any given quar-
ter, the correction factor was the median
of the ratios of planned to actual
expenditures for that quarter in the
preceding 8 years. Adjusted plans
series were prepared by dividing re-
ported plans by the correction factor.
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In the previous revision, the correction
factors were ratios of planned to actual
expenditures derived from regressions
on four seasonal dummy variables and a
time trend.

Carryover and starts

For carryover, which is collected for
the end of the quarter for manufactur-
ing and public utilities, there are no
benchmarks and the response rates of
companies reporting it are somewhat
lower than those for P&E expenditures.
The carryover universes should, how-
ever, be comparable with the expendi-
ture universes to the extent possible.
Accordingly, universe estimates for
carryover were adjusted.

The sample data provide two esti-
mating ratios: the ratio of carryover to
expenditures for a quarter derived from
companies that report both sets of data,
and the ratio of carryover in one quarter
to carryover in the next derived from
companies that report carryover in two
successive surveys. Carryover universes
estimated by multiplying expenditures
by the carryover-expenditure ratio are
highly volatile due to wide differences
in the ratio among companies and
changes in the companies that report
carryover each quarter. Carryover uni-
verses estimated by linking the quar-
terly change ratios to the previous
quarter’s carryover may lead to cumula-
tive error, which goes uncorrected be-
cause there are no benchmarks.

The procedure used to obtain carry-
over estimates was designed to provide
a sensitive estimate of quarterly change
in carryover but prevent cumulative
divergence between the expenditure and
carryover series. The carryover uni-
verses computed by the two methods
were combined with weights of 30
percent for the universe linked to
expenditures and 70 percent for the
universe linked by change ratios to the
weighted carryover of the previous
quarter. The ratios underlying the two
methods were, for December 1962 to
December 1971, from the previously
published series and, for the subsequent
period, from the retabulated sample. In
the previous revision, weights of 20 per-
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cent for the universe tied to expenditures
and 80 percent for the universe based on
change ratios were used.

As mentioned earlier, it was neces-
sary to maintain comparability between
the carryover and P&E expenditures
series. For each tab group, the originally
tabulated ratio of carryover to P&E
expenditures was maintained in bench-
mark years. The cairyover estimates
were adjusted by a procedure similar
to that for P&E expenditures; in effect,
the percentage corrections for P&E were
applied to the carryover series.

Starts during the quarter are derived
for each quarter by computing the
dollar change in carryover during the
quarter and adding to it the P&E
expenditures for the quarter.

Adequacy of capital facilities

As noted in technical note 1, manu-
facturers in the P&E sample are asked
to characterize the adequacy of their
capital facilities by checking one of
three categories listed in the plant and
equipment survey form. These responses
are combined into tab groups by weight-
ing the responses of the companies by
their gross depreciable assets. Percent-
age distributions for the three categories
are then computed from these weighted
totals.

The universe values for a tab group
are a combination of two sets of esti-
mates: (1) a distribution of the evalua-
tions of all companies in the tab group
that responded in the current quarter,
weighted 30 percent, and (2) a distri-
bution based on quarterly changes in
the three categories (the change in the
distribution reported by companies that
respond in two successive quarters mul-
tiplied by the distribution for the previ-
ous quarter), weighted 70 percent.

The gross depreciable asset weights
used to combine the universe values for
each tab group were based on end-of-
year gross depreciable assets data from
IRS Statistics of Income.

In this revision, the distributions
underlying the two sets of estimates
were, for 1962 to 1971, from the
previously published series and, for the
subsequent period, from the retabu-
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Table 9.—Extensions of Coverage

Industry

Abbreviated methodology

Real estate:
P&E expenditures in 1977: $10.0 billion
SIC codes: 65 and 66
Industry description: Real estate operators and
lessors, subdividers and developers, agents and

managers, title abstract offices, and combina-
tions of real estate, insurance and law offices.

Annual estimates, 1947-72; noncorporate expenditures (including persons), since 1972:

Estimates for 1972
Corporate: Sample P&E by asset size class “adjusted to universe’” by IRS SOI asset ratio, with an adjustment based on NIWD data
to exclude residential.
Noncorporate:
Sample P&E by depreciation size class “adjusted to universe’” by IRS SOI depreciation ratio, with an adjustment to exclude
residential, weighted 24, and “‘capitalization method” estimate, with an adjustment to exclude residential, weighted 4.
Expenditures by persons from NIWD.

Estimates for other years X .
Extrapolated by smoothed ‘““capitalization method”’ using IRS SO and NIWD data with an adjustment to exclude residential.
Expenditures by persons from NIWD.
Quarterly allocation, 1947-72; noncorporate expenditures (including persons), since 1972:
For 1947-71, Census Construction with seasonal pattern developed from sample; since 1971, based on sample reports.
Quarterly estimates, corporate, since 1972, and noncorporate (excluding persons), since 1975:

Based on sample reports.

Professional services:
P&E expenditures in 1977: $9.4 billion

SIC codes: 80, 81, 82, 84, 89, part of 7391, and part
of 7999

Industry description: Health services; legal
services; educational services; museums, art
galleries, botanical gardens, and zoological
gardens; engineering, architectural, surveying,
auditing, and bookkeeping services; nonprofit
educational, scientific, and research organiza-
tions; and services of other professionals (e.g.
authors and lecturers) working on their own
account.

Annual estimates, 1947-72:
Hospitals, nursing, and personal care facilities; educational services; museums, art galleries; botanical and zoological gardens.

Estimates for 1971-72
Sample P&E by type of institution and by employment size class “‘adjusted to universe” by Census CBP number of reporting
units and, for institutions of higher education, U.S. Office of Education number of reporting units with corrections for under
coverage.

Estimates for 1947-70
Extrapolated by Census Construction.

Other health services, legal services, other professional services.

Estimates for 1971-72
Corporate: Sample P&E by asset size class “‘adjusted to universe” by IRS SOI asset ratios.
Noncorporate: Average of sample P&E by size class ‘‘adjusted to universe” by IRS SOI depreciation ratios and IRS SOI
business receipts ratios.
Supplemental estimates: Expenditures of new medical practitioners developed from the American Dental Association Survey
of Recent Dental Graduates data and U.S. Office of Education data.

Estimates for 1947-70
Exiﬁapolatlons based on smoothed ‘“‘capitalization method,” on IRS SOI depreciation, and on NIWD capital consumption
allowances.
Quarterly allocation, 1947-72:

For 1947-71: Census Construction, where available, with seasonal pattern developed from sample.
For 1972: Based on sample reports.

Quarterly estimates, since 197%:

Based on sample reports.

Social services and membership organizations:
P&E expenditures in 1977: $2.7 billion
SIC codes: 83, 86, and 7997

Industry description: Individual and family social
services; job training and voecational rehabilita-
tion; day care; residential care; other social and
rehabilitation services to the handicapped and
the disadvantaged; organizations engaged in
community improvement, social change, and
neighborhood development; community chest;
business associations; professional membership
organizations; labor unions, and similar labor
organizations; civic, social, and fraternal associa-
tions; political organizations; religious organi-
zations; membership sports and recreational
clubs; and other membership organizatioas op-
erating to promote membership interests.

Annual estimates, 1947-77:
Estimates for 1971-72
Sample P&E by type of institution and employment size class “‘adjusted to universe’”’ by Census CBP number of reporting units
with a correction for undercoverage.
Estimates for 1947-70
Extrapolations for religious organizations based on Census Construction. Expenditures by charitable and other membership orga-
nizations based on NIWD data.
Quarterly allocation, 1947-72:

For 1947-71: Census Construction, where available, with seasonal pattern developed from sample.
For 1972: Based on sample reports.

Quarterly estimates, since 1572:

Based on sample reports.

Forestry, fisheries, and agricultural services:
P&E expenditures in 1977: $1.4 billion
SIC codes: 07, 08, and (9

Industry description: Soil preparation services,
erop services, animal services, farm labor and
management services, landscape services, and
horticultural services, for others on fee or con-
tfact basis. Timber tracts, forest nurseries,
gathering of forest products, and forestry serv-
ices. Commercial fishing, fish hatcheries and
preserves, hunting and trapping, and game
propagation.

Annual estimates, 1947-77:

Based on smoothed “capitalization method” with extrapolation for early years based on IRS SOI depreciation and NIWD capital
consumption allowances.

Quarterly allocation, 1947-77:

Based on smooth interpolation of annual data.

NoTE—
Procedures:

“Adjusted to universe” is sample P&E expenditures times the ratio of a sample variable

to a universe variable.

“Capitalization method”’ estimates capital outlays as annual change in net depreciable
assets plus depreciation charges for the year, based primarily on IRS SOI data. Net
depreciable assets for partnerships and for proprietorships were estimated for missing

years.

Sources:

Census CBP is the Bureau of the Census, County Business Patterns. X

Ce}r)llsus Construction is the Bureau of the Census, Value of New Construction Put in

ace.

IRS SOI is Internal Revenue Service Statistics of Income. Balance sheet and income
data for corporations and depreciation charges for partnerships and proprietorships
were available through 1975. Balance sheet data for partnerships were available for
1953, 1959, 1963, 1965, and biennially beginning in 1969.

NIWD is National Income and Wealth Division of BEA.
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lated sample. The gross depreciable assat
weights are updated annually as IRS
data become available.

Seasonal adjustment

The Census Bureau’s X-11 program
is used to compute multiplicative sea-
sonal factors for the actual plant ex-
penditures, actual equipment expendi-
tures, actual total P&E expenditures,
and investment carryover series. Each
series is divided by its seasonal factor to
produce the seasonally adjusted series.
The seasonally adjusted series for plant
and for equipment expenditures are
then forced to the seasonally adjusted
total P&E expenditures for each quar-
ter. The seasonal factors for total P&E
expenditures are used to seasonally
adjust the planned expenditures. Sea-
sonally adjusted starts are defined as
the change in seasonally adjusted carry-
over during the quarter plus the sea-
sonally adjusted P&E expenditures for
the quarter. The series on the ade-
quacy of capital facilities does not
require seasonal adjustment.

3. Extensions and Improve-
ments of Coverage

Previously, the “all industries” cover-
age of the P&E survey had omitted four
industries necessary to provide cover-
age for all nonfarm business in the
United States. This revision extended
coverage to the four industries, which
are listed in table 9 along with infor-
mation about them and an abbreviated
methodology used in estimating P&E
expenditures for them.

Coverage was improved by inclusion
of P&E expenditures for portions of
industries; previously, these portions
had been omitted. Nonsample infor-
mation was used to prepare the esti-
mates for these portions, which are
listed below.

1. Expenditures for amortized special
tools by motor vehicle manufac-
turers

2. Expenditures for nonrail opera-
tions by railroads

SURVEY OF CURRENT BUSINESS

3. Expenditures of the noncorporate
portions of the following indus-
tries:

Air transportation

Water transportation

Transportation not elsewhere
classified

Utilities other than gas and
electric

Communication

4. Expenditures by Rural Electrifi-
cation Administration coopera-
tives:

Electric utilities
Communication

5. Expenditures of the following fi-
nancial institutions:
Federal Reserve banks
The Federal Home Loan and
Federal Land banks
Credit unions

6. Expenditures by commercial banks
not reported by respondents for
items leased to others

7. Expenditures of insurance agents
and brokers

8. Expenditures by inividuals who re-
port rental income to the Internal
Revenue Service on Schedule E,
form 1040.

All but two need no further explana-
tion. Expenditures for amortized special
tools by motor vehicle manufacturers
cover dies and castings unique to par-
ticular models. Estimates were compiled
from published financial reports for
years prior to 1973; companies supplied
quarterly data for more recent years.

An adjustment was made for under-
reporting of expenditures by commercial
banks for items leased to others begin-
ning in 1972, on the basis of information
from the Comptroller of the Currency
and the Federal Deposit Insurance Cor-
poration. It is estimated that this
underreporting by commercial banks
was about $3 billion in 1977,

4. Alternative Estimates of
Business Investment

As noted earlier, the estimates of
P&E expenditures that are based on
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extrapolations of the 1972 benchmark
were checked for reasonableness by
comparing them with alternative esti-
mates of business investment. The first
of these covers only manufacturing.
Data from the Censuses of Manufac-
tures for 1972 and 1977 indicate that,
on an establishment basis, plant and
equipment expenditures by manufac-
turers increased 98.1 percent from 1972
to 1977, compared with 95.4 percent for
the manufacturing portion, on a com-
pany basis, of expenditures from the
P&E survey.

The second covers total business in-
vestment, and utilizes a preliminary
version of the nonresidential fixed in-
vestment (NRFI) component of GNP
that will be published this winter as
part of the comprehensive benchmark
revisions of the national income and
product accounts. This component con-
sists of nonresidential structures, based
on the Census Bureau’s Value of Con-
struction Put in Place, and of producers’
durable equipment (PDE), which is
estimated using the commodity flow
method. This method has several vari-
ants ranging from very summary to
very detailed; the availability of source
data determines which is used. The
variant used for years for which detailed
and comprehensive information from
the Census of Manufactures is available
can be summarized as follows: Ship-
ments by manufacturers at the most
detailed product level available are
allocated to the several categories of
final users. Imports of capital goods
destined for use by U.S. business are
added to shipments allocated to busi-
ness investors. Finally, wholesale mar-
gins and the change in wholesale
inventories are added to obtain the
value of PDE.

Table 10 summarizes the results
of a comparison of estimates of P&E
expenditures adjusted to the definitions
and coverage of NRFI with estimates of
that component of GNP. From 1972 to
1977, P&E expenditures adjusted to the
NRFI basis increased 70.2 percent
compared with 72.8 percent for NRFI.

Adjusted P&E expenditures are
higher than NRFT for 1947-77. As a
percentage of adjusted P&E expendi-
tures, the difference averaged about 5.3
percent in 1972-77, down from about
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Table 10.—Comparison of P&E Expenditures and Nonresidential Fixed Investment (NRFI)
Component of GNP

[Billions of dollars]
Equals: Addenda:
Plus: P&E
P& E Adjustments | expenditures Less: Equals:

Year expenditures | to NRFI adjusted NRF12 Difference | Year-to-year| Column?j

basis ! to NRFI change in as a percent-
hasis difference age of
column 3
[¢Y] 2) (&) @ & (6) 9l

25.5 4.5 29,9 26,2 0 T 14.4
42,2 3.9 46.1 41.6 4.5 | oo 10,7
53.3 3.9 57.1 54.2 2.9 5.4
83.4 5.4 88.8 83.1 5.7 6.8
120, 2 6.3 126.5 119.2 7.3 6.1
137.7 7.9 145, 141.6 3.9 2.7
157.0 9,3 166.3 156.0 10.3 6.6
157.7 12.1 169. 8 157.7 12,1 7.6
171.4 13.8 185.2 174.8 10.4 6.0
198.1 17.2 215.3 205.9 9.4 4.6

1. Consists of capital expenditures by farmers; items charged as current expenses by business but included in the NRFI
component of GNP, i.e., certain expenditures for new motor vehicles, for portions of oil and gas well drilling costs, and for
other mining assets not capitalized; reimbursable expenditures for new motor vehicles purchased by employees for business use;
transactions in used plent and equipment; less capital expenditures by business for residential structures and equipment.

2. Preliminary version of the NRFI component of G

P that will be published this winter as part of the comprehensive

benchmark revision of the national income and product accounts.

6.3 percent in 1961-71. Table 10 also
shows the year-to-year change in the
difference for recent years. Although
the evidence is not clear-cut, NRFI
estimates appear to increase relative
to the adjusted P&E expenditure esti-
mates in years of rapid increase in
business investment; in other years,
they appear to decline or remain about
the same relative to the adjusted P&E
expenditure estimates. This pattern
could be due to the fact that NRFT esti-
mates reflect construction put in place
and shipments of equipment whereas
the P&E estimates reflect payments.
However, this explanation in terms of

timing is not fully satisfactory, because
some payments, e.g., architectural and
engineering fees, are made before any
construction is put in place or any ship-
ment of equipment occurs. In any
event, timing is not likely to be the
main source of the difference between
the two series; work is underway on a
detailed reconciliation of them.

The revised estimates are presented
in tables 11-18, which are listed below.

Table 11.—New Plant and Equip-
ment Expenditures by U.S. Nonfarm
Business: Annually, 1947-77, and
Quarterly, Unadjusted for Seasonal
Variation, 1947-77.
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Table 12.—New Plant and Equip-
ment Expenditures by U.S. Nonfarm
Business: Quarterly, Seasonally Ad-
justed at Annual Rates, 1947-77.

Table 13.—Expenditures for New
Plant and for New Equipment by U.S.
Nonfarm Business: Annually, 1947-77,
and Quarterly, Seasonally Adjusted at
Annual Rates, 1972-77.

Table 14.—Planned Expenditures for
New Plant and Equipment by U.S,
Nonfarm Business, One-Year Ahead,
as a Percentage of Actual Expendi-
tures: Annually 1955-77.

Table 15.—Planned Expenditures for
New Plant and Equipment by U.S.
Nonfarm Business, One- and Two-
Quarters Ahead, as a Percentage of
Actual Expenditures: Quarterly, 1955-
77.

Table 16.—Carryover of Plant and
Equipment Projects, Manufacturing
and Public Utilities: Quarterly, Ad-
justed for Seasonal Variation, 1962-77.

Table 17.—Starts of Plant and Equip-
ment Projects, Manufacturing and Pub-
lic Utilities: Quarterly, Adjusted for
Seasonal Variation, 1963-77.

Table 18.—Manufacturers’  Evalua-
tion of their Plant and Equipment
Facilities (Percent Distribution of
Gross Depreciable Assets): Quarterly,
1963-77.

The series presented in tables 11-18, plus the plans series (before and after bias and
seasonal adjustment), bias correction factors for plans, and seasonal factors for all series,
are available from BEA in magnetic tape and computer printout form. The cost of the
tape is $125; the cost of the printout is $35. For further information, write to P&E Survey
Statistics, Business Outlook Division, (BE-52), Bureau of Economic Analysis, U.S.
Department of Commerce, Washington, D.C. 20230, or telephone 202-523-0701.
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Form Approved: O.M,B, No, 41-R2773

IMPORTANT - This report is due November 3, 1980

(REV. 7-80)

This report is authorized by taw (15 U.S.C. 175). Your voluntary cooperation is
needed to make the results of this survey comprehensive, accurate and timely.
Your report is accorded confidential treatment and will not be used for purposes

of taxation, investigation, or regulation.

(Please correct any erfor in name and addre’ss including ZIP code)

rorm BE.452

U.S. DEPARTMENT OF COMMERCE
BUREAU OF ECONOMIC ANALYSIS

PLANT AND EQUIPMENT

EXPENDITURES

3rd Quarter 1980

Retumn to

U.S. Department of Commerce
Bureau of Economic Analysis
Business Outlook Division (52)
Washington, D.C. 20230

NOTE: THIS IS YOUR REPORT FORM FOR THE LATEST ESTIMATES OF ACTUAL AND EXPECTED CAPITAL

EXPENDITURES. Please read carefully the instructions and explonation of terms on reverse side before

recording company's data.

CAPITAL EXPENDITURES (By Quarter)
(Exclude land and residential structures)

In thousands of dollars

Item Actual Expected
Quarter ending Quarter ending | Quarter ending Quarter ending
Sept, 30, 1980 Dec, 38, 1980 Mar, 31, (981 June 30,1981
la. New structures and additions to existing plants |$ $ $ $
b. New machinery and new equipment $ $ $ $
<. Total new expenditures
(Sum of Ta and 1b) $ $ $ $
2. Used plant and used equipment acquired
from others $ $ $ $
3. TOTAL CAPITAL EXPENDITURES
(Sum of 1c and 2) $ $ $ $

4. CARRYOVER, September 30, 1980

What was the value of ‘‘carryover’* on September 30, 1980 (i.e., expenditures

yet to be incurred) on ‘‘projects’’ started on or before that date? . .

In thousands of dollars

..... $

‘“Carryover’” includes expenditures yet to be incurred on *‘projects’’ which were started by the date specified. A
‘‘project’”’ is started when some charges are made to the capital account or firm contracts or orders for all or part
of the ““project’’ are placed. ‘‘Projects’’ include everything from a fully equipped new plant to a single piece of

equipment, Exclude expenditures for used capital items,

5. Taking into account your current and prospective sales i ' .
a
for the next 12 months, how would you characterize your : 3 More plant and equipment needed
September 30, 1980, plant and equipment facilities? (Mark one) | 2 [ About adequate
t 3 [ Existing plant and equipment exceeds needs
1
Remarks

QUESTIONS concering this form may be directed to the Bureav of Economic Analysis

by letter to the address shown above or by telephone (202) 523-0874.

Name and title of person to contact regarding this report

Telephone number

Date

Area code

Number

October 1980
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INSTRUCTIONS

1. Report data on a consolidated basis for this
enterprise and its domestic subsidiaries wherever
possible; the figures should cover U.S. domestic
operations only.

2. The capital expenditures (see definitions) to be
reported should reflect costs incurred or to be in-
curred by this enterprise which are generally charged
to depreciable or amortizable fixed asset accounts
in connection with all of its operations during the
reporting periods. Exclude expenditures, such as
investments in land, securities, purchases for
resale, etc., which are not generally of the type
charged to depreciable fixed asset accounts, and
residential property whether for sale or lease.

3. Omit from the reported expenditures any work,
such as construction of structures, performed by
this enterprise on contract for others.

4. If on a fiscal period basis, report your data in
the calendar quarters which most closely approxi-
mate your fiscal periods.

5. If your company has merged or acquired other
enterprises, include the activities for the expanded
entity in your report; please show the names of
such companies in the ‘‘Remarks’ space. If your
company is merged or acquired by another company,
please indicate the name and address of the
acquiring company.

6. Carefully prepared estimates or approximations
are acceptable if data requested are not available
directly from records.

7. Do not leave blank boxes or use dashes; if you
have not made or do not expect to make any capital
expenditures enter ‘‘none’’ in the appropriate box.
If requested information cannot be determined or
estimated, enter ‘‘not available.”

DEFINITION OF TERMS

CAPITAL EXPENDITURES - Refers to all costs —
both for replacement of existing facilities and for
expansion — by your enterprise which are chargeable
to fixed asset accounts and for which depreciation
or amortization accounts are ordinarily maintained
except the specific exclusions fisted below.

QOutlays should cover expenditures for structures
and equipment (whether on contract or by your own
organization) within the United States including
items purchased abroad for installation or use within
the U.S.

Include major alterations, capitalized repairs and
improvements, and expenditures for establishments
under construction but not yet in operation.

Also include expenditures for structures and equip-
ment available for lease or rental to others.

Expenditures for each reporting period should be
equal to construction and other additions (struc-
tures, machinery and equipment) completed during
the period plus additions in progress at the end of
the period minus additions in progress at the begin-
ning of the period. |f your enterprise is erecting or
expects to erect a building (or acquire equipment)
under a sale and leaseback arrangement and retains
ownership during construction period, report expendi-
wres for these additions under new expenditures.
In the case of capital expenditures made for both
business and personal use (e.g., structures, motor
vehicles, etc.) include only that portion aliocated
to business use.

Exclude the following:

(a) Expendiwres for land and for mineral rights
(except for land development and improvements, and
for capitalized exploration and development costs
of mineral properties);

(b) Expenditures for maintenance and repairs which
are not capitalized;

{c) Expenditures for residential construction (single
family and apartment houses) whether for sale or
rent except the estimated value of the portion
devoted to commercial and business use;

FORM BE-482 (REV. 7-80)

(d) Expenditures for construction of structures and
equipment installed or used outside the United
States;

{e) Expenditures by your landlords and lessors.
Purchase of facilities for lease to others should be
reported only by the lessors.

Item la. New Structures and Additions — Includes
new buildings and new construction owned by your
enterprise, such as buildings, stores, shopping
centers, warehouses, plants, mines, pipelines, etc.;
additions to and improvements of buildings, parking
areas, land improvements, and all other construction
and major alterations; include expenditures for
exploratory and development work chargeable to
fixed asset accounts; also include the costs for
items which are an essential part of the structure,
such as utility lines, elevators, power plant, heating
and cooling equipment, etc.

Item 1b. New Machinery and New Equipment —
Includes machinery and equipment for factories,
mines, warehouses, stores, offices, etc.; include
expenditures for automobiles, trucks, tractors, etc.;
furniture and fixtures; office machinery, and all
other new equipment,

Item 2. Used Structures ond Used Equipment —
Includes any capital item that is not completely
new when purchased by your enterprise; include
additions to fixed assets acquired through mergers
and direct purchases or acquisitions of their enter-
prises, and fixed assets acquired from others on a
‘‘sale and leaseback’ arrangement.

Actual Expenditures and Expected Expenditures —
Actual Expenditures represent capital expenditures
incurred during the time period indicated. Expected
Expenditures should cover all capital expenditures
you expect to make in each of the forthcoming time
periods shown, whether or not commitments or orders
have already been placed.

41
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Table 11.—New Plant and Equipment Expenditures by U.S. Nonfarm Business: Annually, 1947=77, and

(Billions
Line 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 1958

1 | Total nonfarm business. . ___._.___..__...____________.__ 21.80 25, 46 23,54 25, 32 30,83 31,59 33,58 33,13 36,58 44,76 48,12 42,17

2 Manufacturing_ ... ... 8,73 9.25 7.32 7.73 11,07 12,12 12,43 12,00 12,50 16,33 17,50 12,98

3 Durable g00dS- - ool 3.39 3.54 2.67 3.22 5.12 5.75 5,71 5.49 5,87 8.19 8.59 6.21

4 Primary metals 1. ... ... ... _...._ .79 93 .72 71 1.43 1.97 1.57 .96 1.02 1. 60 2.45 1. 55

5 Blast furnaces, steel works___._.___ 44 56 44 42 7 1.29 .94 59 66 1.03 1.36 99

6 Nonferrous metals__ ...__._._.____.___ .18 .19 15 .14 .32 .53 .43 .26 .23 .44 .88 .48

7 Fabricated metals..._.____.__.______.___ .35 .33 .26 .33 .41 .37 .44 .46 .52 .64 .69 .53

8 Electrical machinery.-. ... _.__.___. .30 .29 .22 .25 .40 .42 .54 .51 .52 .73 .74 .58

9 Machinery, except electrical _...._._._._ .52 .53 .38 .41 .68 .69 .79 .69 .81 1.08 1.28 .92
10 Transportation equipment '..___________ .75 .81 .64 .86 1.29 1,48 1.50 1.92 1.75 2.53 2.02 1.45
11 Motor vehicles.. . . ... .o . 66 .7 .55 .78 1.07 1.26 1.32 1.73 1.48 2,09 1.47 1.08
12 Aireraft_ . .04 .05 .05 .05 .18 .18 .15 .15 .23 .37 .46 .28
13 Stone, clay, andglass. - _.___..__.__..__ .32 .26 .18 .29 .43 .37 .40 .44 .64 .90 .78 .55
14 Other durables 2. _ ... .. .35 .39 .27 .37 .47 .44 .48 .52 .61 .70 .63 .64
15 Nondurable goods._. ... ... 5.34 5.71 4.64 4.51 5.95 6. 37 6.72 6,51 6.62 8. 15 8.91 6.77
16 Food including bever: 1.01 1.12 .96 .87 1.01 .94 1.03 1.02 .98 1.14 1.22 110
17 Textiles. . .. .48 .58 .44 .41 .47 .38 .32 .28 .30 .37 .31 .22
18 Paper. e .37 .38 .30 .33 .42 .36 .41 .45 .51 .80 .81 .57
19 Chemicals_ _ ... ... ... 1.05 94 66 77 1.24 1.38 1.41 1.11 1.00 1.45 172 1.32
20 Petroleum. .. . 179 2.16 1.85 1. 66 2.22 2.70 2.87 2.91 3.06 3.46 3.85 2,72
21 Rubber. . ... . .19 .14 11 .14 .22 .23 .24 .20 .24 .33 .33 .22
22 Other nondurables 3. ... ... 45 .39 33 34 37 39 45 53 53 .60 67 62
23 Nonmanufacturing. .. ... . _..___.________ 13,07 16,21 16,22 17,59 19,76 19,47 21,16 21,13 24,08 28,43 30,62 29,19
24 MININg - oo cmceam s 69 93 88 84 .11 1.21 1.25 1.29 1.31 1.64 1.69 1.43
25 Transportation. 2,21 2,66 2.30 2.38 3.05 2.99 2,97 2.42 2. 60 3.07 3.35 2.34
26 Railroad .92 1.38 1.43 1.18 1.58 1.52 1.45 .95 1.05 1.42 1.64 .90
27 Air_____ 17 .11 12 .10 14 24 24 . .26 . .41 37
28 Other. 113 117 76 1.09 1.33 1.23 1.29 1.23 1.30 1.31 1.30 1.06
29 Public utilities_ ... ... .. oL 1.64 2.67 3.28 3.42 3.75 3.96 4.61 4,23 4.26 4.78 5.95 5,74
30 Electric..._........ 112 2.03 2.33 2.22 2.41 2.91 3.40 3.24 3.05 3.32 4.17 4.20
31 Gasandother_._ ... . ... .51 .65 .94 1.20 1,34 1.05 1.21 .99 1.21 1. 46 1.78 1,54
32 Trade and services__..... 6.13 6.92 7.13 8.37 8.83 8.05 8.94 9,59 11.49 13. 64 13.68 14.11
33 ‘Wholesale and retail trade 2.73 2.63 2.41 2,87 2.99 2.71 3.17 3.30 3.69 4.39 3.76 3.70
34 Finance, insurance, and real estate__.._____. 1.26 1.80 2.28 2.52 2.55 2,09 2.22 2.60 3.70 4.75 5.16 5.43
35 Personal, business, and professional services.._._._. 2.14 2.39 2.44 2.97 3.29 3.25 3.56 3.69 4.10 4.50 4.76 4.98
36 Communication and other.._ ... ... ... .. 2.40 3.04 2,63 2,58 3.03 3.25 3.38 3.60 4,42 5.30 5.96 5,58
37 Communication_..__. 1.40 1.74 1.33 1. 12 1.35 1.58 1.77 1.83 2.13 2,91 3.32 2,92
38 Other 4 iieieaaoao 1.0 1.30 1.31 1.47 1,68 1.68 1.61 1.77 2.29 2.39 2.64 2. 66

1947 1948 1949 1950
Line
I II 111 v I I 111 v I 1 111 v I II uis v

1 | Total nonfarm business_ . ___. .. 4,64 5.39| 5.48| 6.29 | 5.61) 6.38| 6.29| 7.18 | 5.65| 6.07| 5.74 | 6.07 | 5.15| 6.02| 6.49 | 7.66

2 Manufacturing_________________________________________ 1.88 | 2.19| 2.16 | 2.50 | 2.22) 2.34| 2.20 | 2.48 | 1.88| 1.92| 1.70 | 1.81 ] 1.49| 1.78 | 1.93 | 2.52

3 Durable goods- . - oo .74 .90 .82 .93 .80 .90 .89 .95 .68 .68 .62 .69 .59 .74 .80 1.09

4 Primary metals 1__________ 15 21 19 24 20 24 24 .25 .19 18 17 18 14 .15 .16 .25

5 Blast furnaces, steel works_ 08 11 10 14 11 14 15 16 .12 12 10 10 08 09 10 15

6 Nonferrous metals___...._ 03 05 05 05 05 05 05 05 .03 04 04 04 04 03 03 04

7 Fabricated metals_.__ 08 09 09 09 07 08 08 09 .07 05 06 08 07 08 08 11

8 Electrical machinery_______ 06 08 07 09 06 08 07 07 .06 05 05 06 04 05 07 09

9 Machinery, except electrical . 13 13 12 13 12 13 13 .14 .10 10 09 10 08 09 09 14
10 Transportation equipment I__ .18 .20 17 .20 .19 .20 .20 .22 14 .17 .16 .17 .14 .21 .23 27
11 Motor vehicles.________. .16 .18 .15 .18 .17 .18 .17 .19 .12 14 .14 .14 .13 .19 .21 .24
12 Aidreraft_______.________ .01 .01 .01 .01 .01 .01 .01 .02 .01 .01 .01 .01 .01 .01 .01 .02
13 Stone, clay, and glass_ ... 071 .09 .09 08| 06| .07 .06 .08 .04 .05 .04 .05 .04 .07 08 .11
14 Other durables?. . o .08 .09 .09 .09 .09 W11 .10 .10 .08 .08 .06 .06 .07 .09 .09 .12
15 Nondurable g0oas. - oo oo 1.14) 1.20| 1.34| 157 | 1.43| 1.44) 1.31] 153! 1.20! 1.25] 108 | 1.12 .90 | 1.04| 113} 1.43
16 Food including beverage. .. 23 .25 .26 27 .26 .28 .30 .29 .27 .24 .23 21 18 .21 .22 .27
17 Textiles.__ 10 12 12 13 13 15 14 .15 .14 12 09 08 09 10 13
18 09 08 09 11 09 11 10 .09 .07 08 07 08 07 08 08 10
19 25 29 24 28 23 25 20 .25 .16 19 15 17 14 18 19 26
20 33 39 47 60 57 51 46 .63 .44 50 43 47 34 39 42 51
21 05 05 05 05 04 04 03 .03 .08 03 03 02 03 03 03 05
22 10 12 11 12 10 1 09 .09 .09 09 08 08 05 07 09 12
23 Nonmanufacturing. ___________.._____________________ 275 3.20! 3.33| 3.80 | 3.39{ 4.03 4.09 ! 4.70 | 3.78 4.15 | 4,04 | 4.27{ 3.65 4,23 4.57| 5.14
24 Mining. . iilelee A1 .16 .17 .25 .16 .27 .20 .30 .25 .24 .20 .20 .18 .20 .22 .25
25 Transportation ... .44 .58 .55 .65 .57 .67 .65 Rl .60 .63 .56 .52 .49 .61 .62 .65
26 R.ailroad, - 16 .22 23 31 28 32 34 .43 .38 40 33 32 .24 .31 .31 .33
27 Airo____ 03 06 04 04 02 04 03 .02 .02 02 04 04 01 02 03 03
28 Other___ 25 30 28 30 27 31 28 .31 20 21 19 16 24 28 29 29
29 Public utilities. . ... .. .29 .38| .44 .53| .48 .64| .67 .87 | .67 .81 .83 .96 .67 .78| .88| 110
30 Electrie____. - .20 .27 .29 .37 .39 .50 .49 .64 .50 .60 .58 .65 .48 .55 .57 .62
31 Gas and other. 09 12 15 16 10 14 18 .23 .16 22 .25 31 19 22 .31 .48
32 Trade and services. ... 2] 143 | L57 1.53 1.61 1.44 | 1.68 1.81 1.98 1.61 1.79 1.81 1.92 1.73 | 2.02| 2.20| 2.42
33 Wholesale and retail trade_.______ [ N | .69 72 .70 .58 .62 .72 .72 .54 .57 .65 .65 .62 .68 .75 .81
34 Finance, insurance, and real estate._. - .32 .31 .28 .34 .33 .46 .52 .59 .47 .59 .58 .64 .50 .60 .68 .74
35 Personal, business, and professional services.._._...| .49 .56 .52 .56 .54 .60 .57 .68 .59 .64 .58 .63 .61 .74 .77 .86
36 Communication and other___________________________ .50 .51 .64 .76 .73 W77 .76 .78 .65 .68 .64 .67 .58 .63 .65 .72
37 Communication .30 .26 .37 .48 .43 .45 .43 .44 .36 .36 .30 .31 .26 .28 .26 .31
38 Other! . . .20 .25| .27| .28 .30| .32| .34} .34| .29% .31| .34| .36 .32| .35} .38 .41
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Quarterly, Unadjusted for Seasonal Variation, 1947-77
of dollars]
1959 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977 | Line
44,78 | 48,63 47,82 51,28 53.25 61,66 70,43 82,22 83,42 88,45 99,52 | 105,61 | 108,53 i 120,25 | 137,70 | 156,98 | 157.71 | 171.45 | 198,08 1
13.76 | 16.36 15,53 16,03 17,27 21,23 25,41 31.37 32,25 32,34 36,27 36,99 33.60 35,42 42,37 53,21 54,92 59,95 69,22 2
6.72 8.28 7.43 7.81 8.64 10. 98 13.49 17.23 17.83 17.93 19,97 19.80 16.78 18,22 22.75 27,44 26. 33 28.47 34.04 3
1.23 1.79 1.28 1.25 151 2.22 2.57 3.06 3.31 3.45 3.29 3.24 2. 69 2,44 3.00 4.51 5.81 5.76 5,44 4
.81 1.34 .86 .76 .88 1.44 1. 59 1.72 1.90 2.01 1.83 1.63 1,27 107 1.25 1.94 3.02 3.04 2.79 5
.35 .32 .29 .34 .46 .56 .71 1.01 111 111 106 1.18 1.02 .97 1.30 2.05 2,17 1,97 1.88 6
.62 .60 .52 .59 . 69 .85 .86 1.14 1,29 1,36 1.34 1.22 1.20 1,43 1.81 1.94 1.97 2.23 2,49 7
W71 1.02 1.05 .99 1.02 1.17 1.69 2,51 3.13 3.16 3.27 3.49 3.03 2.83 3.50 3,85 3.14 3,66 4,67 8
1,02 121 1.11 1.26 1.24 1.61 2.24 2.91 3.02 2.90 3.63 3.78 3.15 3.28 3.97 5,23 4. 96 5. 53 6. 59 9
1.65 1.94 1.78 1.98 2.37 3.08 3.74 4.61 4.44 4,25 4,80 4.65 3.54 4.41 5,66 6,86 5,92 6. 39 9. 06 10
1.25 1.47 1.38 1.45 1.82 2.48 3.00 3.13 2.85 2.67 2.99 3.05 2.42 3.00 3.83 4,30 3.35 3.62 5. 82 1
.30 .34 .30 .40 .44 .41 .53 1.17 1.25 1.23 1.29 .88 .63 .68 .87 151 1.68 L69 2,01 12
.71 .78 .70 .72 .70 .81 .86 1.13 .92 .89 112 1.06 .94 1.34 1.58 1.64 1. 66 1.87 2.24 13
.78 .94 .98 1.02 1.10 1.23 1.53 1.86 1.7 1.92 2,52 2,36 2.23 2.55 3.23 3.4 2,86 3.05 3,54 14
7.04 8.08 8,10 8.22 8.63 10. 25 11.92 14.15 14.42 14.40 16.31 17.19 16.82 17.20 19. 62 25.76 28.59 3147 35,18 15
1.22 1.35 1.50 1.45 1.50 .75 1.87 2,11 2.05 2,20 2.76 3.32 3.35 3.28 3,62 4.03 4.02 4.80 512 16
.30 .41 .35 .39 .43 .59 .79 .96 .77 .65 .86 .80 .90 1.06 1.03 1.09 .90 1.05 1.26 17
.65 .77 .62 .62 .70 .91 1.07 1.32 1..49 1.27 1,62 1.74 1.29 1. 46 1.99 2.89 2.98 3.11 3.60 18
1.17 1.59 1.60 1. 58 1.72 2.10 2,82 3.35 3.08 2.80 3.01 3.38 3.27 3,38 4.24 6,47 7.63 8.12 8.14 19
2,78 2.89 2,97 3.08 3.10 3.51 3.88 4.48 4.84 4,96 5,26 5,16 5.21 4.79 4.68 7.31 9, 59 10,77 12,69 20
.28 .34 .36 .38 .39 .47 .59 .65 .67 .96 .07 .92 .79 1,03 1.55 1.57 116 1.31 1.65 21
.65 .74 .69 .7 .78 .92 .92 1.28 1,52 1. 56 1.74 1.88 2.01 2.20 2.51 2.39 2.32 2.32 2.72 22
31,02 | 32,28 32,29 35,25 35,99 40,43 45, 02 50, 84 51,18 56,11 63,25 68,62 74,93 84,82 95,33 | 103,78 | 102,79 } 111,50 | 128,87 23
1.356 1.29 1.26 L4 1.26 1.33 1.36 1.42 1.38 L4 177 2.02 2,67 2.88 3.31 4,62 6,10 7.44 9,24 24
3.17 3.19 2.82 3.26 3.36 4.46 5. 46 6.43 6,34 6,79 7.04 6.95 5. 93 6.72 7.41 8.23 8.68 8.89 9.40 25
1.07 1.23 .87 1.11 1.38 1.83 2,23 2. 69 2,10 1.68 2,11 1.94 1.74 1.68 2.15 2.70 2,88 2,87 3.03 26
.78 .66 .73 .53 .41 1.03 1.25 1.82 2.44 2.88 2. 59 2,83 1.48 2.18 2,09 1.94 162 1.16 2,17 27
1.33 1.29 1.22 1.63 1.57 1.60 1.98 1.93 1.79 2,23 2.34 2,18 2.7 2.86 3.17 3.59 4.19 4.86 4.20 28
5.46 5,40 5,20 5.12 5.33 5.80 6. 49 7.82 9. 33 10, 52 1L.70 13.03 14,70 16. 26 17.97 19.83 19,98 22,37 26.79 29
3.87 3.85 3.78 3.76 4,01 4,27 4,76 5.73 7.30 7.97 9.05 10. 56 12,28 13.60 15,00 16. 64 16. 65 18.75 22.23 30
1.59 1.54 1.42 1.36 1.32 1.53 1.73 2.09 2.03 2,54 2. 65 2,46 2.42 2. 66 2.97 3.19 3.33 3.62 4,56 31
15.40 | 16.15 16. 53 18.27 18.57 20. 38 22.13 24,69 23.02 25.31 28.31 29.77 34.20 40,00 45.53 47.79 46, 23 49. 30 56. 54 32
4.19 4.21 4.14 4,53 4.91 5.72 6. 51 7.09 6. 88 7.04 7.62 8.78 9,32 10. 95 12,77 13.71 12.43 13.86 16. 22 33
6.14 6. 36 6,36 6. 69 5.90 6.15 6. 26 6.99 6.23 7.48 8.93 8. 69 11,18 13.67 16,09 16, 64 17.28 16. 46 18.99 34
5.08 5. 58 6.03 7.04 7,77 8.51 9. 36 10, 61 9.91 10,80 11.76 12.30 13.69 15,37 16,68 17. 44 16. 52 18.99 21.32 35
5,63 6. 25 6. 48 7.19 7.47 8.46 9.58 10. 49 11.11 12.06 14.43 16. 85 17.43 18, 96 2112 23,30 21.80 23, 51 26. 90 36
2,98 3.49 3.59 4.02 4.19 4.75 5.47 6.23 6. 61 7.07 8. 57 10, 40 10. 96 12,27 13.47 14,92 13.49 14.55 17.57 37
2.65 2.75 2.89 3.16 3.27 3.7 4.11 4.26 4.50 4,99 5. 86 6. 45 6. 47 6,70 7.65 8.39 8.31 8.95 9,32 38
1951 1952 1953 1954 1955 1956 1957
Line
I II [T IV X I Ix | Iv I II IIr | 1Iv I II III | Iv 1 II I | 1V I II I | 1Iv I II Ir | Iv
6,62 7.85 7.82 {8,54 \7,43 | 8,15 | 7.52 | 8,48 | 7.45 | 8,62 | 8,44 { 9,07 | 7.56 | 8,50 | 8,27 | 8,79 ; 7.46 ; 8.89 | 9.47 {10,76 | 9,54 11,27 (11,41 |12.54 |10.67 (12,40 |12,26 12,80 1
2,20 (2,81 (2,79 {3,26 (2,73 | 3,22 | 2,84 | 3.32 | 2.74 | 3,25 | 3,01 | 3,43 2,75 | 3,12 2.90 | 3.23 § 2,46 | 3.08 | 3.17 | 3.79 | 3.23 | 4,10 | 4,21 | 4,80 | 3,82 | 4,60 | 4,41 | 4,68 2
.95 |1.25 (1.34 [1.57 (1.32 | 1.49 | 1.36 | 1.58 | 1.27 | 1.46 } 1.37 | 1.60 | 1.26 | 1.43 [ 1.32 | 1.48 | 1.16 | 1.41 | 1.49 | 1.82 [ 1.58 | 2.03 | 2.11 | 2.47 | 1.87 | 2.28 | 2.15 | 2.30 3
.22 1.32|.38|.51 .42 .52 .47 .56 ! .39 ) .43] .38 | .88 | .25 .26 | .21 24 J19| .24 .26 .34 .27 .37 .38 .57 | .46) .63 ] .65 | .71 4
120,16 1.20 .29 | .24 (36| .29 | .30 | .24 .26 | .22| .22| .15| .16 .13} .15| .12| .16| .17 | .22 17| .25 .25| .36 | .26 | .34| .36 | .40 5
W05 1.070.08 .11 .12 13 .15 .14 .11 A1 os10 1| W07 07 06 L06| .04 .05 .06 .08 | .07 .09 .11 .16 .16 .23 .24 .25 6
.10 .11 (.10 | .12 [ .09} .09 | .08 .11 | .11 12 .10 G120 1| oL oLt 13| 12| L1212 W16 | L1317 | .16 .18 .14 | .18 .18 .20 7
.07 (.10 .10 (.13 (.09 | .10 .10| .18 | .10 .13 | .13 | .18| .11 | .13] .12| .15 .10| .12 | .13 .17 | .12 .17 .19| .24 | (16| .19 .18 | .22 8
JA3 1,16 (018 .22 .16 L17 | .15 .21 | 18| .21 .19 .21 16| L1704 .17 .20 16| 19| .21 .26 .22 | .25 | .27 ) .33} .27 | .32 .31 .38 9
.24 .34 1.36|.35 (.34 .39 | .37 | .37 | .31 .36 .37 | .47 .42 .33 .50 | .47 | .35| .43 | .46 .51 | .51} .66 .69 ) .67 ] .51 50| .50 ] .43 10
.21 (.20 .29 .27} .28 | .33 | .34 .32} .26 .31 .32 | .43 | .38 .49 | .46 | .41 | .30 | .37 .30 | .42 | .43 .55} .57 | .53} .38 | .43 | .37 .29 11
.031.04.05).06(.05| .05| .03 | .04{ .03 .04| .04 03| .03 .044 04| .05) .04] 05| .06 | .07 .06 .09 | .10| .12 .11} .13} .11 L12 12
.08 .11 4.11).13 (.10 .09} 09| 10| .09} .10}{ .10| .11 | .09 | .11 | .10{ .14 .11 A3 J16 | 24| L17 | .23 .24 .27 | .18 .21} .19 .20 13
Al (12012 (.13 .12 W12 (10| 11| L1210 (12 .11 A3 .12 W13 L1215 12 .17| .16 .17| .14 | .18 .18 .20| .16 171 .14 .16 14
1.25 11.56 [1.45 11.70 (1.41 | 1.74 | 1.49 | .74 | 1.46 | 1.79 | 1.63 | 1.83 | 1.48 | 1.70 | 1.58 | 1.75 | 1.30 | 1.67 | 1.68 | 1.96 | 1.65 | 2.07 | 2.10 { 2.32 | 1.95 { 2.32 ] 2.26 | 2.38 15
.26 ).28 .23 |.24|.23| .25 .22| .24} .25) .30 | .24 | .24| .26| .27 | .25| .24} .23| .26 .23| .25| .25| .29} .30| .30 .28 | .32} .30 | .32 16
Syt |.ar|.10| 20| .08 | .09 .08 .09 .07 | .08 | .07 | .07 06| .07 | (06| 07| .07 09| .09 .10 00| .10{ .09 .09 .07 | .07 17
200,11 |.1}.09) .09 09 .30} .08 .10 .11| .i2| .10| .12| .11} .12| .09 | .12 .14| .16 .15| .20| .20 .24| .19| .21 | .20 | .20 18
.25 (.33 .31|.36|.31| .35| .33| .38| .32 | .38| .34 | .37 | .30| .20 | .25} .27 | .23| .23 .24| .31 | .28 .36 .37 .44| .35 | .43 .44 .50 19
.39 (.54 .56 (.72 (.53 .78 ) .62] .78 | .56 .73 | .72 .8 | .57 .75 | .74 | .84 53 | .80 | .81 L0921 .69 .8 | .90 | .99 | .81 .99} L00| 105 20
.05).05|.05)|.07|.05| .06/ .06 .05 .05| .07| .06! .07| .05| .03 | .04 .05 05| .06 .06| .07 .06¢{ .08 .08 | .10 .08 .03 | .08 | .09 21
.10 | .11 .08 .08|.20| 10| 09| 10| .12 12| .10} .11} .13 .14 .12| (14| .11 | .14 | .18| 15| .13] .15 .16 | 17§ .15 .18 | .17} .17 22
4.42 15,04 |5,02 5,27 14,70 | 4,93 | 4,68 | 5,16 | 4,71 | 5,36 | 5,44 | 5,64 | 4,82 | 5,38 { 5,37 | 5,56 | 5,00 | 5,81 | 6,30 ) 6,97 | 6,31 [ 7,17 | 7,21 | 7.74 ] 6,85 | 7.80 | 7,85 | 8,12 23
.23 1.20 .29 (.31 (.30} .31 | .29 | .32 .27} .29} .83 | .36 | .28 | .34 .33 .33 25| .32) .84 .40} .35 | .42 .41 | .45 .39 44 .43 .43 24
671.83(.75(.80 (.77 .8 .64 .75 .70 .78 .73 | .77 .66 .64 | .56 | .56 | .55 65| .63 | .76 | .73} .78 .75 | .81 .74 89| .85 .86 25
31).42 ) .38 | .47 .39 .42 .32 .39 .34| .40, .33! .38 | .28 .27 | .20 | .20| .20 25| .241 .36 | .34 .37 .32 | .38} .40 42 | .42 .40 26
.02).057.041.03:.06 .06| .05{ .07 | .06 .06 .05 .07 .08 .06 .05 .05 05 08 .06{ .06| .07 .08; .09} .11 .05 .14} .11 11 27
.33|.36|.33|.30|.32| .3¢4| .27| .30| .30 | .32| .35| .32| .30| .31{ .31} .31 .30| .33| .33 .35| .32| .33 | .34| .82 | .20 | .34} .33 .3 28
.75 .92 11,00 {1.07 | .85} .96 | .98 ) 117 ) .94 117123126} .94 | 113|306 |1.11| .8 | 104 | 115|121 .92|1.17|1.27|1.41]1.17) 145|164 168 29
511 .62 1.621.67 | .62] 71| .74 .84 .70 | .86 | .89 94 720 84| 81| .8 | .68 .79 .78 .80 .63 | .79 | .89 | L00| .87 | L01|1L10|119 30
.24 |.31 .39 | .41 |.23) .25} .2¢4| .33 | .24 | .31 | .34| .32| .21 .28 | .25, .25% .16 .25 | .38 | .42 .29 | .38 | .39 | .41 .30 | .44 .55 | .49 31
2.08 12,26 2.24 (2.24 {1.98 | 2,00 } 1.98 | 2.10 | 2.00 | 2.24 | 2.32 | 2.38 | 2.13 | 2.36 | 2.51 | 2.59 { 2.40 | 2.72 | 3.01 | 3.36 | 3.11 | 3.45 | 3.45 | 3.63 | 3.14 | 3.46 | 3.43 | 3.65 32
721,761,751 .76 ) .68 | .65} .67 | .71 | .73 | .79 | .82 | .82 | .73| .79 .88 1| .91 82| .8 | .97 1067104117108 (110 .92| .98 91 .9 33
.61 1 .64 1 .67 .62 |.49 ) .50 .51 | .59 45| .54 | .59 .64| .51 | .62| .70! .77 67 .87 1101 | 1.16 | .99 | 117 | 1.26 | 1.34 | 1.06 | 1.24 | 1.35 | 1.50 34
.74 (.87 1.82 1.8 ).81 .84 .80 .79 | .81 .91 .91 .92 .89 .95 .94 .91 92 11,01 |1.03| 114 |100}3.11(110)120|115|1.24| 116|121 35
69 (.73 |.75|.85|.80| .83| .80 .83 .80 .88 ) .83 | .87 | .82 .91| .90 | .97 | .95]207 | L16|1.24(1.20]1.34}1.32] 143 |1.41}156]| 149|151 36
2291 .3210.321.411.37 | .38 | .38| .45| .40 .46 | .43 | .48 .43 .48 | .44 | .49 | .45| .51 | .53 | .65 | .62| .73 .72) .84 | .79 | .87 .80 | .86 37
.40 | .41 1 .43 1 .44 | .43 ) .44 .41 | .38 .41 .42| .40 .39 .39 .43 .46 .48 50| .56 .64| .59 .50} .61] .60 | .59} .62 | .68 | .69 | .64 38




44 SURVEY OF CURRENT BUSINESS October 1980

Table 11.—~New Plant and Equipment Expenditures by U.S. Nonfarm Business: Annually, 1947-77, and

[Billions
X 1958 1959 1960 1961
Line
1 II 111 v 1 ‘ II | I v I II III v I I I v
1 | Totalnonfarmbusiness _.______ . . __ .. ________ 9,97 | 10,59 | 10,39 | 11.23 | 9.45 { 11.25 | 11.58 | 12,50 | 10,75 | 12,68 | 12,07 | 13.13 { 10,36 | 11,99 | 12,08 | 13.39
2 Manufacturing. .. ... 3.29| 3,38 3,03 3.28| 2,78 | 3.42| 3.47 | 4.09 3.45 ) 4.28| 4,08 | 4,55 | 3,37 3,98| 3,78 | 4,41
3 Durable goods_ . ..o iicaaaean.. 1.62 | 162 1.45 1.52 ] 1.31 1.6 | 171 2,02 1.77 2,16 | 207 | 2,28 164 1.90| 1.78| 2.10
4 Primary metals!._______________________ ... . .44 .42 .36 .34 .25 .33 .25 .40 .37 .47 .47 .48 .32 .32 .30 .34
5 Blast furnaces, steel works. - 27 27 .23 22 16 22 16 .28 .27 .35 36 35 22 22 19 23
6 Nonferrous metals. - 15 12 10 11 08 09 08 .10 .07 08 08 09 07 07 08 08
7 Fabricated metals.._. - .14 .13 .13 14 .1 .14 .17 .20 .15 .16 .14 .16 W12 .13 .12 .16
8 Electrical machinery. ... .13 .15 .13 W17 .12 .17 .18 .24 .18 .23 .25 .36 .22 .27 .27 .29
9 Machinery, except electrical _______________________ .26 .23 .20 .23 .19 .25 .25 .32 .29 .32 .27 .33 .27 .29 .24 .32
10 Transportation equipment *__,.__.._________________ .35 .40 .37 .33 .34 .43 .45 .43 .41 .52 .52 .49 .37 .48 .45 .48
11 Motor vehicles. .. .o o iioio... .25 31 28 23 .26 .33 .35 32 30 41 41 36 28 38 36 35
12 Adreraft_ .. eoiiiiiill 07 07 07 07 .06 08 .08 .09 08 08 08 10 07 08 07 10
13 Stone, clay, and glass. - .16 .14 .12 .13 .14 .17 .20 .19 .18 .22 .19 .19 .14 .16 .17 .22
14 Other durables?.. .. eiii. .15 .16 .15 .18 .15 .19 .20 .24 .20 .25 .23 .27 .21 .24 .24 .30
15 Nondurable g00dS. - oo cnoco oo 1.67 1.76 1. 59 1.75 1.48 1.73 1.76 2.07 1.68 2.12 2.01 2.27 1.72 2.08 1.99 2.31
16 Food including beverage .25 .30 .27 .29 26 .31 .31 .23 .29 .36 .34 .36 .32 .38 .38 .42
17 Textiles .06 .05 .05 .06 .06 .07 .07 .10 .10 .10 10 11 .09 .09 .00 .09
18 Paper_ .. oo.. .14 .14 .15 .14 .13 .15 17 .20 .16 .19 .20 .21 .15 .17 .14 .16
19 Chemicals. ... ......_..__._. .35 .36 .30 .31 .24 .28 .28 .37 .32 .41 .41 .45 .33 .42 .40 .47
20 Petroleum.______........__._. .66 .70 .62 .74 .58 .69 .70 .81 57 .76 .69 .86 .61 .76 .74 .87
21 Rubber.___...._ .06 05 05 .05 06 .06 .08 .08 .08 08 .09 08 .08 .09 .09 11
22 Other nondurables3....____.___ 15 15 15 17 15 .16 15 19 16 20 18 20 15 19 16 20
23 Nonmanufacturing. .. ... .. ... 6,68 | 7.20 | 7,36 7.95| 6,67 | 7.83| 8.11| 840| 7,29 | 840 | 800 | 858 | 6.99 | 801 | 830 | 898
24 Mining . o . e eeienaeaan .33 .37 .35 .39 .30 .33 .35 .37 .28 .35 .33 .32 27 .33 .32 .34
25 Transportation.. ... ... .67 . 58 .48 .60 .62 .86 .88 .82 .78 .92 .74 .75 .62 .72 72 .75
26 Railroad- 31 24 17 18 19 30 33 .26 29 .35 .29 .30 21 24 21 .21
27 Air 11 08 06 11 13 20 22 .28 18 20 14 .14 17 19 18 .18
28 25 26 24 31 30 36 34 .33 30 37 31 .31 24 29 32 36
29 1.17 | 1.36| 1.56 | 1.65 1.16 | 1.42 | 1.43]| 146 113 1.35 1.42 1.49 .04 131 1.4 1.44
30 92 108 106 1.14 98 .99 107 82 98 | 1.06 79 .98 98 | 1.02
31 26 28 50 51 33 44 .44 .38 31 36 44 .43 24 .33 .42 42
32 3.18) 3.46 3.59) 3.8 3.33] 3.79 | 401 4.27) 3.69| 416] 3.93| 438 3.59 | 402 | 421 4.72
33 .87 .86 .96 1.02 .90 | 1.01 1.12 | L15 .93 1,07 1.07 [ L15 .90 1,00 1.04| 121
34 Finance, insurance, and real estate_..._.___..__..._. 121 1.35| 1,40 | 1.48] 121 1.53| .69 1.72| 142 160} 159 | 1.75| 1.39| 1.583| 1.61 | 1.83
35 Personal, business, and professional services_....... .10 125 1.23| 1.39{ 122 1.25| 1..20| 1.40{ 1.34| 150 | L27( 1L47( 1.30{ 149 1.56 [ 1.68
36 Communication and other._ 132 144 1.39} 1.43 1.27 1.43 | 1.45 1.49 141 1.62 | 1.58 | 1.64( 1.47 1.63 1.65 { 172
37 Communication-__..__. . .73 .76 .67 .7 .66 .75 .74 .83 .79 .89 .86 .95 .84 .90 .87 .98
38 Other . o cieiciiciaaan, .59 .68 .72 .68 .61 .67 .71 .66 .62 .72 .71 .70 .64 .73 78 .74
1968 1969 1970 1971
Line
I 11 III v I II 111 v I 11 111 v I 11 ‘ III ‘ v
1 | Total nonfarm business. ..___._________.____________._.__ 19,57 | 21,99 | 21,95 | 24,94 | 21,15 | 24.76 | 25,49 [ 28,13 | 23,29 | 26,91 | 26,70 | 28,71 | 23,45 | 27,46 | 27,12 | 30.49
2 Manufacturing. ... e 6.99) 7.95( 812 9.27{ 7.52| 9,01 | 9.32(10,42] 8.30 [ 9.47 | 9,24 | 9,98 7.54| 848 | 8,15 | 9,43
3 Durable goods. . . ..o .. 3.90 | 4.32| 448 523 423 503 504 | 567 ] 451 | 515 | 4.87| 527 | 3.74| 4.23| 401 | 4.8
4 Primarymetals \.._____.___.__________________..___ .71 .80 .01 1.03 .73 .83 .83 .91 .69 .79 .82 .95 .65 .70 .62 .72
5 Blast furnaces, steel works_._.____........_._. .. 401 46| .53 .63 .41 .46| .45 .50 | .35] .42| .41 46| .31 .31 .29 .36
6 Nonferrous metals_________________.___.____..____. .24 .26 .29 .31 .23 .27 .26 .30 .25 .26 .30 .87 .24 .28 .24 .26
7 Fabricated metals...___._ . _______.___. ... .29 .30 .37 .40 .28 .34 .32 .40 .27 .31 .29 .35 .23 .31 .30 .36
8 Electrical machinery._______________ ... ____ .69 77 .73 .08 .66 .81 .73 107 .74 .88 .83 | 1.04 .62 76 72 94
9 Machinery, except electrical _______ . ______________ .68 .66 .69 .87 .75 .88 .92 | 1.08 .89 | 1.01 .92 .97 .72 82 70 91
10 Transportation equipment 1__________.___________._ 91| 109 Li12} ni12| 1.03| 1.24( 1.35| 118 | 111 | 129 119! 107 .80 89 91 95
11 Motor vehieles ... . ... 61 71 71 .64 .63 79 83 .74 .70 89 80 66 .53 61 63 65
12 Ajreraft__________ 24 29 33 37 .27 35 37 .30 .22 24 21 22 14 15 16 18
13 Stone, clay, and glass .19 .24 .21 .26 .25 .29 .27 .30 .26 .28 .24 .28 .22 .21 .23 .27
14 Other durables 2__ e .43 .46 .45 .59 .54 .64 .61 .73 .56 .60 .58 .62 .50 .55 .53 .65
15 Nondurable goods.__.________ ... . ... 300| 363| 3.65| 404 | 3.20| 398| 4.28| 475! 3.79| 432 437 471 | 3.8 4.25| 414 | 4.63
16 Food including beverage .45 .56 .62 .58 .56 .67 .71 .82 .76 .84 .85 .88 .75 .90 .83 .88
17 Textiles. .. __._.......... .14 .16 .16 .18 17 .22 .24 .23 .19 .21 .20 .20 .18 .23 .23 .26
18 Paper. ____________.______... 25 .3 31 37 30 .41 .43 48 .40 46 43 44 31 31 32 35
19 Chemicals.____..__.......___. 7% 65 76 65 .74 .73 88 74 87 86 92 75 83 77 91
20 Petroleum.___._..__......_._. 1.10 [ 1.20| 126 1.41 1.06 | 1.23 | 1.40 1.57 1.06 1.26 1.33 1.52 | 1.17 ] 1.29 1.34 | 1.41
21 Rubber._____._.._.......__._. .18 .22 .26 .30 .23 .28 .28 .28 .23 .24 .23 .22 .18 .18 .19 .23
22 Other nondurables _____ ... .. .. . ... .32 .39 .39 .46 .31 .43 .49 .50 .42 .44 .48 .54 .45 .51 .46 .59
23 18,97 | 21,06
24 .69 74
25 1.4 1.62
26 43 .44
27 .29 .46
28 .69 .73
29 . X 3 X , 3.80 | 4.08
30 3 X . 3 A X 3197 3.40
31 68 . . . . . . .70 .68
32 6.24 . . . . . . . 8.67 | 10.00
33 Wholesale and retail trade._.. . 1.71 1.78 1.90 . 2.16 2 R 2. 2.17 | 2.35] 2.75
34 Finance, insurance, and real estate._______ 1.45 | 1.83| 1.98) 2.23| 1.87 | 213 | 241 | 252 | 1.96| 210 | 2117 | 246 | 2.17 | 2.67| 2.93| 3.41
35 Personal, business, and professional services..._._.. 2.55 | 2.70| 2.53 | 3.02| 260 | 3.03| 2.94| 3.19| 2.8 | 3.16 | 2.96| 3. 298] 3.490| 3.39| 3.84
36 Communication and other___.__.__________________.. 2.77| 3.02| 2.89| 3.38| 314 3.62| 3.66| 4.00| 3.64| 4.44 | 4.26( 450 ) 3.93| 457 | 4.31| 4.62
37 Communication 1.66 | 1.68| 1.67| 2,06 ] 1.8 | 2.06 | 2.17| 2.47| 221 | 2.67| 2.64 | 2.8 | 2.55| 2.8 | 2.66 | 2.88
38 Other 4 . i iiiciiiaaeia 112 1.33| 1.22| 1.32| 128 | 156} 1.49f 153} 1.43{ 1.78| Le62| 63| 1.37| L71| 165| 174
1. Includes industries not shown separately. 4, Consists of construction; social services and membership organizations; and forestry,
2. Consists of lumber, furniture, instruments, and miscellaneous. fisheries, and agricultural services.

3. Consists of appare], tobacco, leather, and printing-publishing.
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Quarterly, Unadjusted for Season Variation, 1947-77.—Continued

of dollars]
1962 1963 1964 1965 1966 1967
Line
I 11 111 v I 11 III v I 11 III v I I 111 v I I 111 v I II IIT v
10,99 (12,96 | 13,28 | 14,05 | 11,09 | 13,31 | 13,65 | 15,21 | 12,90 | 15,53 | 15,74 | 17,49 | 14,58 | 17,51 | 17,84 | 20,51 | 17,29 | 20,69 | 20,88 | 23,36 | 18,54 | 21,08 | 20,73 | 23,07 1
3.43 | 4.01 | 4,05 | 4,53 | 3,55 | 4.31 | 439 503 | 430 521 532) 639 | 511 6,20| 6,42 | 7,68 6,39 7.83) 7.91; 9.26 | 7,32 | 8.24 | 7.81| 8,88 2
1.61 | L9 201 223 1.76 | 220 | 2.16 | 2.52( 2,18 | 271 | 2.76 | 3.3¢ | 2.62 | 3.28 | 38.41 | 4.18 | 3.46 | 4.31 | 4.32| 514 | 3.96| 451 | 4.32| 503 3
25 30 32 37 28 36 40 47 43 51 56 73 .49 .59 .65 84 60 76 77 93 71 83 83 .94 4
16 19 20 22 16 21 23 29 28 33 35 48 .30 .38 .40 51 34 42 43 53 39 48 47 56 5
06 08 09 11 09 12 13 13 10 13 15 17 .14 .15 .18 24 20 25 25 31 25 28 28 .30 6
12 14 15 18 13 16 17 22 16 24 20 24 .18 .22 .21 25 23 29 28 34 .28 31 26 44 7
20 24 25 32 22 27 23 31 23 27 28 39 .27 .37 .43 61 45 59 60 87 65 77 73 98 8
27 32 .31 36 27 31 29 38 32 39 39 .51 .41 .51 .55 77 61 71 .69 89 72 81 .73 76 9
39 52 53 53 48 64 62 63 60 79 83 86 78 .99 99 98 93 | 1L.21 L23| L24 99 | L17} 113 | 115 10
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.56 8.95) 9,23 9.52| 7.54| 9,00 9,26 10,18} 8,60 ! 10,32 | 10,42 | 11,09 | 9.47 | 11.30 | 11,42 | 12,83 | 10.90 | 12,86 | 12,97 | 14,10 | 11,22 | 12,84 | 12,92 | 14,19 23

W73 | .98 .81 .75 .67 .88 .83 .98 971 L18 | L14 L18) L16 L44 | 141 | 1.45| 1.34| 1.8 | 1.55| 1.68| 1.34| L69 | 1.55| 1.76 25

L0910 1,28 ) 1.42| 1.42 .99 1,32 L50 ) 1.51 | 1.11| 1.47 ) 158 | 1.64] L24}| 160§ 1.75| 1.90
78 .97 .96 [ 1,05 L7970 101 LO7] 1.14 .88 1.08| 1.10| 121 99 LI18 | 120 1.40

44| 485 51a| 392 456 | 474 535| 4.35| 514 523 | 566 | 4.73| 538 | 548 | 6.54 | 541! 6.04| 6.99 | 6.94| 532 | 567 572( 6.31| 32

3.84 | 4
.93 | L07 .25} L27| L01 111 ) 1.34| 1.45) 118 | 1.36| 1.49 1.69 ] 1.48 | 1.52 | 1.64{ 1.8 | 1.54{ 1.67| 189 2 1.56 | 166 L7671 1.90 33
1.41 | 1.64 1.88 1.77 1.30 1.48 1.49 1.63 1.24 1.60 1.61 171 1.30 1.52 1. 56 1.88 1. 54 1.71 1.77 1.97 1.47 1.54 1.47 | 1.76 34
L50 | L73 | L71{ 2.09| 161 197 L92 | 227} 193] 2,18 | 214 2,26 1.95| 235 2,28 | 2,781 2.33| 2.66 ] 2.63 | 2.98 | 2.20 | 2.47| 250, 2.65 35
1.66 [ 1.88 | 1.77 | 187 L67 | 192 ) 1.87 | 2.00) 187 | 2,20 2,13 | 2.25| 2.03| 2.52| 244 ) 2,59} 2,34 | 2.64 | 2.60| 2.91 | 2.53| 2.83| 2.78 | 2.97 36
.98 | 1.03 .96 105 94| 1.05] LO3| 1.17 | 1.07 1221 117 | .29 | L19| 137 | L35| 156 1.39 | L.57 1.51 .76 | 1L50] 1.66 | 1.64 | 1.80 37
.69 | .8 81 .82 73 .87 84 83 .80 .99 .96 .96 .84 1.16| L08| 1.03 .95 108} 109 1.15] .02 117 | 114 116 38
1972 1973 1974 1975 1976 1977
Line
I I 111 v 1 11 111 v I II 11 v I 1I III v 1 11 111 v I II 111 v
25,89 (29.55 | 29.77 | 35.04 | 29.31 | 34.97 | 34.63 | 38,78 { 32,99 | 39.44 | 39.75 | 44.80 | 35.93 | 39.79 | 38.89 { 43,10 | 36.69 | 42.35 | 43.54 | 48,87 | 42,04 | 49,00 | 51,20 | 55,84 1
7.43 | 8.70 | 8,74 | 10,55 | 8,64 | 10,40 | 10,71 | 12,62 | 10.63 | 13,06 | 13.39 | 16,13 | 12,44 | 13,95 | 13,32 | 15,21 | 12,30 | 14,53 { 15.30 | 17.81 | 14,16 | 17,00 | 17.88 | 20.19 2
3.75 | 442 | 451 | 5.54| 4.58 | 567 5.72| 6.77| 5.67| 6.8 6.8 | 815| 616 | 6.77| 6.21 | 7.19| 563 | 68| 7.23 | 880 7.01 | 827 879 9.98 3
53 57 62 .72 57 71 78 94 8 ) 1.02| L12}| 1.54| 126 | 1.54| 1.37| 1L.64] 1L16| 136 | 1.55 | 1.69| 1.14| 133 | L39| L59 4
21 26 25 .34 23 30 31 41 31 45 .46 .72 .58 .77 .73 95 61 71 78 9 59 69 70 .81 5
23 21 25 .28 25 30 34 41 40 45 .53 .66 .52 64 .50 52 42 46 54 55 39 47 48 .54 6
27 34 36 .46 36 46 44 55 41 48 .47 .57 .48 51 .45 53 42 54 58 . 68 51 59 62 77 7
51 69 65 .98 66 84 85 115 83 98 .93 1.11 .69 78 .72 95 65 84 90 1.26 87 1.06 1.17 1.58 8
62 75 81 1.06 8 | 1.04 99 | 1.09 94| 121 1.30 ¢ L9797 | L22 1.28| 1.15| 131 | 10| 1.27| 136} 179 | 1.47| 1.55| 169 | 1.8 9
95 | 114 1.15) 1.17 | L14| 144| 1.46| 1.62( L53| 1.8 | 1.72) 1.74| 1.42 | 1.54| 149} 1.47| 1.27| L64| 159 ] 1.8 | 1.79| 2.30 | 2.44| 2.52 10
62 82 79 .78 75 99 | 102 1.07| 1.04| 1.26) 1.05 .96 84 88 .82 81 68 91 88| 1.15| 1.18| 1.48 | L5l 1. 66 11
14 15 18 17 20 22 27 30 33 .41 .47 36 44 .44 45 33 43 45 47 37 49 59 .57 12
30 32 32 39 35 42 38 43 34 41 .43 .46 39 43 36 49 38 45 46 .59 44 56 57 .66 13
58 60 60 76 65 77 82 98 78 83 83 97 70 69 66 80 65 72 78 .90 79 87 90 .99 14
3.68 1428 | 4.23| 501 406 | 473| 499 | 584 | 496 | 6.2¢4| 65| 7.98( 628 7.18| 7.11 | 802 6.67| 7.72| 808 901 | 715} 873 | 9.09110.21 15
73 83 83 88 74 87, 92 1.09 86 1.00 1.03 1.14 .91 99 1.03 1.09 99 1.21 1.23 1.37 98 1,28 1.33 1.53 16
27 29 26 25 25 26 27 25 27 29 .28 .25 .21 21 22 26 26 27 26 .26 28 32 .32 .33 17
30 35 36 44 37 46 56 61 55 69 W77 .89 .67 70 71 90 62 70 81 .98 73 88 .90 1.08 18
74 85 79 | 1.00 80| 101 1.06 | 1.37 | 1.17 1.51 1.60 | 211y 165 2007 1.8} 210 | 171 1.99 | 202 | 240 L70| 1L96| 201 2.47 19
99 11.21 1.191 1.4 .94 1,09 | 118 1.47) 1.30 | 1.73 | 1.83| 2.45] 2.00 | 2,45 | 242 2.72| 2.31] 2.65| 2.87 | 293| 259 | 317 3.42 | 3.52 20
20 23 27 33 34 37 40 44 34 41 .38 .43 .29 27 24 30 28 34 32 .38 31 38 . .
45 53 52 70 62 67 61 62 46 60 .62 70 .54 57 56 64 51 56 56 69 56 73 67 75 22

3.02 {3.38| 3.43| 377 | 3.24| 3.68 | 3.81 | 4.28 | 3.61 | 428 | 4.18| 457 | 3.70| 4.04| 408 483 | 418 | 4.75| 456 | 526 | 496 | 551 | 550 | 6.27 30

.47 .65 75 80 52 74 .83 87 .57 .81 .86 4 63 84 .93 93 .68 84| L4 | 106 791 109 133 1.35 31
8.49 19.45|10.03 [ 12.03 | 9.98 | 11.84 | 11.41 | 12.30 | 10.63 { 11.89 | 12.25 | 13.02 | 10.59 | 11.60 | 11.42 { 12.61 | 11.14 | 12,24 | 12.58 | 13.35 | 12.23 | 13.67 | 14.87 1 15.77 32
2,26 | 2.69| 2793 3.21| 273| 326] 3.17| 3.61| 2.8 3.32| 3.75| 3.82 ) 296 | 3.14| 2.99 | 3.33| 3.14| 334 | 3.48 | 3.89| 3.61 | 3.71| 433 4.58 33
271 13.09| 3.48 | 440 | 3.52 | 4.24| 4.10| 4.23]| 3.73| 406 | 4.30| 455 | 372 | 4.52| 4.26| 478 | 3.92| 414 | 428 412 3.91| 451 502| 556 34
3.53 | 3.67 | 3.75] 4.42| 3.73| 4.34| 415 446 | 4.07| 452 | 420 | 4.65| 3.91 | 3.94 | 4,17 | 451 | 4.08| 4.76 | 4.81| 534 | 471 | 545 552 | 5.64 35
4.30 | 470 | 463 | 533 475| 552 512 572) 508 6.07) 585 | 630 | 520| 550 544| 556 | 515| 574| 59 ! 6.73| 58| 6.67| 6.8 | 7.48 36
2.77 [ 3.02 | 2.93) 3.55| 2.96| 3.41| 3.3¢4| 3.75] 3.36| 3.86 | 3.65| 4.05| 3.28 | 3.42| 3.30| 3.49| 3.07| 3.53| 3.64 4.31| 3.67| 436 | 458 4.9 37
153 [ L69 | L.70| 178 179 210 | 178 1.97] 1.73| 221} 220 2.25| 202 | 208 | 215| 207 207 | 221 | 226 | 242 | 222} 232 | 228 251 38
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Table 12.—New Plant and Equipment Expenditures by U.S. Nonfarm Business:

[Billions
1047 1948 1949 1950
Line
I II 11T v I II 111 v I I IIL v I II IIT v
1 | Total nonfarm business ... ... ... 20.53 | 21.24 | 22,21 | 23,06 | 24,78 | 25,12 | 25,44 | 26,38 | 24,99 | 23.96 | 23,12 | 22,31 | 22,72 | 23,70 | 26,13 | 28,31
2 Manufacturing ___ ... ... 8,33 | 864 89 900 98 ; 925| 905! 897 830! 7.58| 70.2| 6,53 6,63 6.97| 7.93| 9.17
3 Durable goods_ . ool 3.37 | 3.56| 3.36| 3.20| 3.60 | 3.57 | 3.64| 3.40 | 3.08 | 267 | 255 246 | 2.65| 2.01| 3.2 | 3.9 |
4 Primarymetals 1 _________________ ... .67 .85 77 .85 .90 .96 | 1.00 .88 .87 .74 .69 .62 .64 .61 .66 .87
5 Blast furnaces, steel works. . _____________________ .37 .45 .42 .49 .52 .57 .61 .55 .56 .47 .41 .35 .37 .38 .41 .51
6 Nonferrous metals_ ... . .o oo ... W15 .21 .18 .18 .20 .20 .20 17 .15 .15 .16 .16 .16 1 1 .16
7 Fabricated metals______ .. .. ____. .36 .38 .37 .31 .32 .33 .34 .33 .28 .22 .26 .28 .30 .31 .3 .38
8 Electrical machinery. ... ... .29 .33 .29 .30 .31 .31 .30 .25 27 .21 .20 .21 .20 .22 .28 .30
9 Machinery, except electrical ... __________________ .54 .55 .50 .48 .53 .58 .55 .50 .43 .40 .37 .34 .36 .36 .39 .49
10 Transportation equipment 1._________.______..__.._ .84 77 .69 74 .91 W77 79 80 69 .64 62 61 66 80 91 1.03
11 Motor vehicles ... ___ ... 73 68 | .59 65| .82 | .67 68 69 58 54 55 54 60 73 82 91
12 Adreraft. . .. .04 .04 .04 .04 .04 .05 .05 .06 .06 .05 .04 .05 .03 .04 .08 .08
13 Stone, clay, and glass. ... ... ... .32 .33 .38 .26 .27 .27 .26 .25 .21 .18 .16 .18 .21 .26 .31 .36
14 Other durables 2. ..o .35} .35 | .38 | .35 | .36 ] .39) .41 .39 .33| .20| .24| .23 .28| .3¢| .37| .48
15 Nondurable go0ds. .. .oo.o_oooooioioioo 49 ) 508 | 555 | 571 | 6.23 | 568 | 541 | 557 | 522 | 4,91 | 4.47| 406 | 3.97| 406 4.67| 52
16 Food including beverage. _______._ ... .___ .95 .97 102 109 | 108 | 1,10 | 1,18 | 1.13 | 1.11 .95 .93 .84 .75 .80 .88 | 1L.04
17 IS R .40 | .46 .52 .83 | .53 .58 | .61 60| .57 .47| .38 | .33 .3 .3 .42| .5
18 PAPOT - o oo eeeae .38 | .33 .38, .40| .40| .41 .89 (34! .32 .30 .27| .20 .29| .30 .33 .37
19 Chemieals. .- - mieen 1,11 | L09 | 101 | 101} 1.01 .95 .86 .93 .70 .71 .65 .60 .61 .68 .80 .95
20 Petroleum _. ____ ... 1.49 | L59| 195! 2,04 2,62 207 | 1.90( 2.11 | 2.06 | 2.03| 1.79: 1.61{ L5 1.56| L.73| 1.73
21 RUDDET - oo oo oo 20 .19 19| 18| 17| 15 12| 1| .11 A2 12| .09 .12 10| .14 .19
22 Other nondurables®___________ ... .43 .45 47 .47 .43 .42 .36 .35 .35 .34 .33 .30 .26 .27 .37 .46
23 | Nonmanufacturing. .. ... ... 12,20 | 12,60 | 13,31 | 14,06 | 14,96 | 15,87 | 16,40 | 17,41 | 16,69 | 16,38 | 16,10 | 15,78 | 16,10 | 16,73 | 18,19 | 19,14
24 MANINE - - < o e e e 481 .61 74| .88 72| 102 .8 107 1.1 o1 .83 .72 .76 | .77 .90 .92
25 Transportation 1931 220 2.25| 245 | 250 | 254 | 2.68 | 2,90 2.60 | 237 | 231 | 1.97| 200 227 259 | 2.55
26 Railroad. _ 69 84 97| 1.14| 1.23| 124 L42} 1.59| 1.66| 1.52| 140! 117 1.03| 1.16 | 1.32 | 1.22
27 Air.__ 18 21 15 14 121 131 .10 08 1 06 15 16 09| .08| .11 13
28 Other_. 1.06 | 1.16 { 113 | 1.17 | 114 | 118 1.15| 1.23 83 79 76 64 98 | 1.04| 1.16| 1.20
29 Public utilities_ .. ... ... .o ... 1.40 | 1.53 | 1.72| 1.83 | 2,30 | 257 | 2.65| 3.05| 3.20| 3.28  3.26 | 3.33| 3.22| 3.13 | 3.42| 3.78
30 Electric._._._. 93| 103! 117 | 1.31| 1.78 | 1.96 | 1.99 | 2,32 | 2.32| 2.34| 2.33| 234 | 220 | 2.17| 2.27| 225
31 Gas and other 47 49 55 52| .51 .61 66 .74 .88 .94| .94 99 | 1.02 96 | L15| 1.54
32 Trade and services 6.28 | 6.25! 60.1 | 6.02| 6,34 | 6.67| 7.14 | 7.44| 702 | 7.13 | 7.13| 7.22| 7.56 | 8.04| 8.67 | 9.13
33 ‘Wholesale and retail trade._ 271 | 2,87 278 | 2.63 | 2.56 | 2.56 | 273 2.68 | 2,37 | 2.35| 248 | 243 | 2.72| 2.8 | 2.89 | 3.08
34 Finance, insurance, and rea) estate 1,48 121 1,13 | 1.24 ] 1.52 | 1.82 | 204 | 2,14 | 216 | 233 | 2.25] 2.35| 2.29| 2.39| 2.65| 2.69
35 Personal, business, and professional services...._... 208 | 2,16 | 2.16 | 215 2271 2,30 | 2.37 | 2,62 2.50( 245| 2.39 | 244 | 255! 2.8 | 3.13| 3.35
36 Communication and other____._________._._.....____ 2,11 | 202 258 | 2871 3101 3.07| 3.07) 295| 275 | 269 | 2.58 | 2.53| 246 251 | 2.61 | 2.76
37 Communication .26 LO02| 151 | 1.77 ) 1.8 | 177 | L.76 | 1.64| 1.50 | 1.43 | L.26| 113 | L11| L10| 110 | 1.16
38 Other 4 ... ool .85 .99 1.07) 1.10| 1.20| 1.30| 1.31| 131 | 1.25] 1.26| 1.31 | 1.41| 135 | 1.41| 130 160
1958 1959 1960 1961
Line
1 1I 111 v 1 I 11 v I I I v 1 I I v
1 | Total nonfarm business. . 44,71 | 41,63 | 41,12 | 41,48 | 42,57 | 44,24 | 45,93 | 46,03 | 48,57 | 49,79 | 47.88 | 48,21 | 46,93 | 47,08 | 47,90 | 49,18
2| Manufacturing .. _______________________ 15,06 | 13,22 | 12,24 | 11,80 | 12,72 | 13,36 | 13,99 | 14,74 | 15,78 | 16,74 | 16,46 | 16,31 | 15,41 | 15,60 | 15.24 | 15,84
3 Durable goods. - . - 7.44 | 6.34| 581 549! 598 6.58| 6.87 | 7.28| 812| 842 833 | 819 7.56| 7.41| 7.21 | 7.55
4 Primarymetals \__________.____.___ . ____________ 204 1.65| 1.43| 1.20| 1.17 | 1.31| 1.00| 1.42 | 1.74| 1.87| 1.80 | 167 | L47} 129, 1.19( L20
5 Blast furnaces, steel works_____._________________ 1.26 | 1.07 .94 7 .75 .86 .63 99| 127 140 1.45| 1.23| 1.05 .89 .76 .78
6 Nonferrous metals o 69| 487 .a1| .37| .3 | .38| .30! .3 | .32| .33 .30 | .3Li .3t| .20 .30| .28
7 Fabricated metals__._______________________________ .61 .50 .52 .48 .52 .58 .68 .70 .67 .64 .58 .54 .51 .53 .48 .35
8 Electrical machinery.______________________________ .65 .60 .52 .55 .61 .67 .75 .78 .87 L9041 LO1| L19) 109} 109} 111 .94
9 Machinery, except electrical ________________________ 1.15 92 .84 82 .85 L99 | 1.08 | 1.14| 1.26| 1.26 | 1.17 | L17| 118 L13) L 02 1 12
10 Transportation equipment !___ 1.60 1.49 1.40 1.31 1.57 1.59 1.72 170 1.89 1.91 1.9 1.94 1.71 1.78 173 1.89
11 Motor vehicles.___ L L18| 1L.13| 1.05| .96 | 1.19| 1.20| 130 | 1.32| 139 | 1.46) 1.53| L50| 131 | 1.38| 136 | 145
12 Aireraft. ____ e 34 .26 .26 .26 .20 .31 .31 .30 | .36 .32 .34 .36 .31 .31 .27 .3
13 Stone, clay, and glass____ .71 .56 .47 .49 .61 .68 .81 .72 .79 .84 7 W72 .62 .64 .71 .82
14 Other durables 2 66| .62| .63 .63| .66| .76 .84 | .8 | .89 .97 93] .95% .95 .9 | .97 | 103
15 Nondurable g00dS- .. ..o . . 7.62 1 6.8 | 6.42) 6.32] 6.74| 678 7.12| 745 7.66| 832 | 813 813 | 7.85] 819 | 804 829
16 Food including beverage. ... ... 1.06 | L13| L09| L11| 1.15] 1.19| 1.25 | 1.27 | 1.29| 137 | 1.37 | 136 | L42}{ 145 L33| L6l
17 Textiles.._ - .25 .20 .20) .22 .24| .20] .s0| .37| .40] .40| .42| .40| .38| .35| .35 | .3¢
18 Paper. e 65| .57 .58| .50 | .57 59 | .68 72 74 77 79 .77 70 67 | .57 .58
19 Chemicals 1,58 | 1.41| 1.25| 109 L11| 1.11] 1.15| .31 | 1.45| 1.61 | 1.67| 1.60| 1.47 | 164 | 1L62] L66
20 Petroleum. .. _......._._ 3.15| 2.76 | 2,48 | 2.58| 2.76 | 2.72 | 2.82| 280 | 2,72 | 3.04 | 278 | 298| 288 3.02| 2.9 | 3.01
21 Rubter. __ - 27 .22 21 .20 .25 25 30 .30 36 35 .35 32| .33| .3 .3]| .4
22 Other nondurables3________________________________ 65| .58 | .61 .63 | .65 62 63| .68 70 . .77 70 67 71 66 70
23 | Nonmanufacturing. 29,65 | 28,41 | 28,89 | 29.68 | 29.86 | 30,88 | 31,94 | 31,29 | 32.79 | 33.05 | 31,41 | 31,90 | 31,52 | 31.48 | 32,66 | 33,34
24 Mining. ... 1.48| 144 | 1.37| 1.44| 1.37| 130! 136 139 | 127! 137 | 130} 123 L19| 1.27) L27) L3l
25 Transportation - 2.86| 221 195 2.34| 263 | 3.22| 3.64 | 3.19| 3.30| 3.40| 3.03) 29 | 2.71) 2.63 | 294, 3.0
26 Railroad. .. S, 1.30| .91] 70| .71| .80| 1.12] 1.3¢| 1.00| 1L30| L26| L17| L21| .96| .8 | .8 | .84
27 Air - 45| .30 .27 ) .45 54| .74| .93 901 .76 | .74| .58 57 70| .68 .78 .77
28 Other______ [ 110 | 1.00 8! 1.18| 1.28| 1.37 | 1.36°| 1.28 | 1.33| 140 | 128 | L18| L05| 1.10| L3l  1.39
29 Puhlic utilities 5.75| 5.38 | 5.81] 501 | 577 | 5.68| 58| 522| 569 | 538 | 52 | 535| 523 521 519 518
30 Electrie _______________________TTTTTTTTTTTTTTTTT 4.32) 4.93 413| 4.13| 3.93| 3.83 | 3.84 | 3.88 | 3.91 | 3.87 | 3.80| 3.83| 3.77 | 3.82| 383 3.69
31 Gas and other. . .43 115 169 1.79 | 1.85| 1.85| 1.46| 1.34| L.78| 1.51 | 1.46 | 152 | 146 1.38( 1.36| 1.50
32 Trade and services __ R 13.96 | 13.78 | 14.22 | 14.42 | 14.65 | 15.16 | 15.87 | 15.71 | 16.38 | 16.65 | 15.53 | 16.02 | 16.05 | 16.07 | 16.67 | 17.17
33 Wholesale and retail trade 3.78 | 3.46| 377 | 377 3.98| 411 | 4.37| 4.20| 414 4.36| 412 418 406 410 3.98| 4.37
34 Finance, insurance, and real estate 5.57 | 5.44| 538 | 5.38| 550 ] 6.15| 6.51 | 6.23| 6.55| 6.45| 6.15| 6.35 | 6.44 | 6,14 6.24  6.60
35 Personal, business, and professional services...__ 4.60! 4.80 | 5.07| 528 513 | 4.90| 4.99| 527 | 569 | 5.84| 526 549 | 555| 58| 6.45) 6.21
36 Communication and other. .. ______________________ 561 560] 55| 5.5 543! 552 | 57| 578| 6.06| 6.25| 631 6.35| 6.3¢4| 630 6.60) 6.67
37 Communication 1 310] 296! 280 | 2.83| 277 | 202 | 3.07| 3.14| 3.3¢| 3.47| 3,58 | 3.57| 3.54 3.5 3.58  B.71
38 Otherd___________ 1251 26a| 273 273 | 2.65| 2.60| 2.69| 264 | 272 | 278 | 2.72| 278 | 2,80 2.79) 3.01 ) 2.9
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Quarterly, Seasonally Adjusted at Annual Rates, 1947-77

of dollars)
1951 1952 1953 1954 1955 1956 1957

Line

I Ir | IX | IV I II III v I ‘ 11 ’ 111 v I ' II ‘ 111 v I 11 111 v I II jaui v I II I  Iv
29, 10(30. 87|31, 51|31, 52|32, 75| 31,94| 30,32| 31.41; 32,89| 33.78| 33.91| 33,70| 33,45| 33.31| 33,03| 32,75 32,98 34, 91| 37.70( 39,99 42,45] 44, 29| 45,38 46,43| 47,72| 48,74 48. 71| 47, 16 1
9,77(10.96(11,49(11, 7512, 30| 12,55 11, 64) 11,97} 12,38| 12, 63| 12,30] 12,39] 12,46| 12,08 11,77 11,70| 11.21| 11.94( 12.84) 13,68| 14.81| 15,94| 16, 95| 17.33| 17.50| 17,96! 17,.80! 16,80 2
4.28| 4.94| 5.49| 5.59| 5.97| 5.86| 5.52| 5.65| 5.76| 5.77| 5.61f 5.75 5.73( 5.57 5.35 5.35| 5.26] 5.50| 6.02{ 6.56| 7.23| 7.90| 8.49) 8.92| 8.56| 8.93] 8.69] 8 21 3
1.01{ 1.29 1.55{ 1.77] 1.92| 2,09 191 1.96; 1.78 1.68 1.55! 1.32] 1,16/ 1.02] .87 .83 .88[ .95 1.06 L1.17| 1.29] 1.47] 1.54] 2.00| 2.14| 2.50] 2.64; 2.47 4
.54 .66) .83] .99/ 1.15| 1.44] 1.19| 1.35 1.13] 1.01 .901  .76| .71} .61 .55| .53} .57| .63| .67 .75 .82 .960 1.00] 1.26| 1.23] 1.34] 1.45| 1.41 5
.22 .29 .33] .41] .50/ .51 .60 .51 .47 .46 .42 .39 .321 .20 .23 .21 191 .19 .25 .27 .33 .37 .45 .58 L72] .94] .98 .86 6
.42 .43! .43| .39 .88 .87 .34 .39 44| .48 421 44 47 421 .46 .47 .61 .49/ .51 .55 .57 .67) .66| .64 .62 .7 .73 .69 7
.35 .417 . 40| 42| .45 .41 .41 .42 47 .54 .55 .57 .53 .51 .49/ .50 .51 .49 .53 .54 .61 L7079 .79 L7680 .76 .74l .72 8
.55) .63 75 .76| .70 .69 .65 L7279 .85 L8l .73 .70 .68 .69 .69 .70 76 .85 89 .99) 1,021 L12| 1.16) 1.19| 1.28 1.30{ 1.34 9

1.13| 1.29] 1.40{,1.32| 1.59] 1.48| 1.45| 1.42| 1.41| 1.35| 1.43| 1.80( 1.93] 2.02| 1.92| 1.82] 1.62] 1.63] 1.78/ 1.97| 2.36] 2.48 2.65| 2.64| 2,34| 2.20) 1.90| 1.68 10
.98( 1.09| 1.13| 1.05| 1.29! 1.23| 1.30| 1.24| 1.22| 1.17| 1.22| 1.65| 1.76| 1.84] 1.74] 1.60| 1.40| 1.37| 1.48| 1.65} 2.0l 2.06] 2.16| 2.12| 1.76| 1.60] 1.38| 1.18 11
J13) 17| .22 .22 .24] 200 .12 (15| 16| .15 .17 .13 13| .14] .14 .17 18] 21| .25 .27y .30| .35 .41 .43| .48 .51} .44| .42 12
.38) .44 .46| .44| .44 37| .35| .34] .39| .40| .42 40| .42[ .43 .41 .50/ .50 .54/ .64/ .83 .78 .89 .98/ .95 .81 .83 .77 .71 13
L44| 46| .49( .49| .49, .45 .42 .41 .49 .47 .48 .49/ .51l .49 .51 .54 .53| .65 .65 .61| .62) .68 .74] .74 .70] .64 .59] .60 14

5.48( 6.02| 6.00| 6.16| 6.33| 6.69] 6.12| 6.32] 6.62| 6.86| 6.60| 6.64| 6.74| 6.51} 6.42| 6.35| 5.95| 6.45] 6.82| 7.12| 7.58| 8.04| 8.46] B8.41{ 8.94| 9.03{ 9.12| 8.59 15
1.07| 1.06| .96| .94| .96/ .93; 911 .97 1.03[ 1.12| 1.00| .95 1.07; 1.00y 1.03{ .97 . L981 .97 1.00{ 1.06 1.10] 1.21f 1.18| 1.21| 1.21] 1.22] 1.24 16

.43 .53 .48| .45| .41 .40 .35/ .34] .34] .83 .31 .20] .28 .28 .27 .27| .26 .28] .29/ .36 .36 .38 .38 .36/ .36 .34 .

.41 .43 .42 .41) .38/ .35 .36 .36) .36| .39 .43| 43| .47| .46| .43| .46 .41 .47{ .55 .60 .70 .80] .80| .B7| .86 .85 .80/ .72 18
1.08| 1.26/.1.30| 1.31] 1.37| 1.35( 1.40( 1.38} 1.41| 1.46] 1.41| 1.34} 1.34{ 1.12| 1.04; .98 1.01 .89 .98/ 1.12 1.26] 1.42| 1.52| 1.55 1.60; 1.71] 1.81| 1.76 19
1.88{ 2.13| 2.28| 2.48( 2.60| 3.02| 2.47| 2.68} 2.76| 2.84| 2.88) 2.95| 2.84] 2.91] 2.94] 2.94| 2.64] 3.10] 3.21] 3.21| 3.38] 3.45| 3.55] 3.45] 3.92) 3.80 3.97) 3.66) 20

.200 .20 .21| .26 .23| .25 .23 .20/ .23| .26| .24 .24 .22 .21 .19{ .19| .21] .22{ .26} .26 .29, .32 .33} .36/ .33] .36 .32| .33 21

.41y .41| .86 .32| .38| .39 .39 .39 .48] .46| .42{ .43| .52 .54| .53| .54 .46/ .51} .58 .57 .54y .57 .66 .63 .66/ .69{ .69 .62 22

19, 33(19, 91/20, 02(19, 77(20. 45| 19,40 18, 68| 19,43| 20,51} 21,15 2L 61] 21,30 20,99| 21,23| 21, 26| 21,05| 21,77} 22,97| 24,86| 26,30| 27,64 28,34| 28,43| 29.09| 30.22| 30,77| 30,91| 30,37 23
.98) 1.13( 1.17| 1.15] 1.28| 1.22] 1.15 1.18] 1.20| 1.12; L1.31| 1.36| 1.23( 1.35| 1.32| 1.23| 1.13] 1.25| 1.35] 1.46| 1.58| 1.65] 1.64| 1.68 1.76| 1.70| 1.71| 1.59 24

2.82| 3.12| 3.12] 3.09 3.27] 3.08] 2.70] 2.91| 2.93| 2.93] 3.06| 2.98| 2.74| 2.44| 2.34| 2.19; 2.30] 2.52, 2.62} 2.93| 3.04| 3.02/ 3.10| 3.11| 3.13| 3.43| 3.54 3.29 25
1.37| 1.57| 1.65) 1.73| 1.69| 1.56] 1.39) 1.44| 1.46| 1.46} 1.46] 1.40| 1.17| 1.02| .89 .75{ .84| .93 1.07) 1.34| 1.40| 1.42] 1.88) 1.46| 1.65 1.60| 1.79] 1.52 26
1170 144 .12 .28 .21 .21 .26 .25 .22{ .21y .28 .33 .22 .23 .21 L2210 .30 .27f .24 .28 .30 .39 .41 .22) .52 .45] .43 27
1.34] 1.38( 1.33| 1.24] 1.30| 1.31] 1.10] 1.21| 1.23| 1.25| 1.39] 1.29| 1.25} 1.20| 1.22| 1.22| 1.24] 1.29| 1.29| 1.36| 1.35 1.31| 1.33| 1.23| 1.26] 1.31} 1.30| 1.34 28
3.62| 3.73| 3.87| 3.75| 4.07| 3.86| 3.81| 4.16| 4.50 4.68( 4.73] 4.53| 4.48 4.47| 4.06/ 4.01| 4.03| 4.14; 4.36| 4.37| 4.50( 4.67) 4.79| 5.09| 5.72] 5.80| 6.13] 6.05 29
2.35| 2.42| 2.44| 2.42 2.85] 2.78 2.91| 3.07| 3.24| 3.39] 3.50] 3.43; 3.35] 3.31] 3.16) 3.16| 3.17} 3.12] 38.02| 2.91| 2.95| 3.12| 3.44| 3.66| 4.05| 3.98| 4.26) 4.33 30
1.27( 1.31| 1.43| 1.33] 1.21( 1.08/ .89 1.09| 1.26| 1.29 1.23} 1.09} 1.13| 1.16] .90] .85 .86l 1.03] 1.33| 1.46| 1.56| 1.56| 1.35| 1.43| 1.67| 1.82 1.87] 1.72 31
9.01| 9.04| 8.82| 8.51| 8.50| 7.99| 7.78| 8.01| 8.53| 897 9.14 9.08! 9.09| 9.42{ 9.90; 9.85 10.32( 10.87] 11,85| 12.70| 13.46| 13 80} 13.59; 13.65| 13.65| 13.81/ 13.57| 13.61 32
3.10{ 3.10] 2.92| 2.88| 2.87| 2,67/ 2.61] 2.72| 3.10 3.20; 3.23] 3.14] 3.07, 3.21| 3.44| 3.45; 3.47| 3.40) 3.82| 4.03| 4.42| 4.72| 4.27, 4.15| 3.97| 3.95| 3.59] 3.55 33
2.791 2.60] 2.59| 2.261 2 23| 2.04] 1.94| 2.18| 2,05 2.22! 2.24] 2.33] 2.34] 2.50| 2.69| 2.80} 3.07] 3.51| 3.88| 4.21| 4.54| 4.71 4.82{ 4.88 4.90| 5.01] 5.20] 5.45 34
3.12| 3.34) 3.32| 3.37| 3.39| 3.27} 3.24| 3.11| 3.38| 3.55| 3.68] 3.62| 3.68] 8.71| 3.77| 3.59| 3.79| 3.96{ 4.16| 4.45| 4.50| 4.37| 4.50{ 4.62{ 4.78| 4.84[ 4.78| 4.61 35
2.891 2.90; 3.04| 3.27; 3.33] 3.25{ 3.24] 3.17| 3.35) 3.44| 3.36| 3.36| 3.45f 3.55| 3.63| 3.77) 3.99| 4.17] 4.68| 4.84| 5.06| 5.20] 5.31} 5.57) 5.05| 6.03| 5.95 5.83 36
1.23} 1.27] 1.36] 1.51] 1.55| 1.50] 1.61| 1.65| 1.67; 1.80{ 1.80) 1.80j 1.811 1.85 1.83| 1.82{ 1.92| 1.96/ 2.21| 2.42| 2.61| 2.82 3.00{ 3.18 3.34; 3.38) 3.33 3.25 37
1.65) 1.63] 1.69) 1.76] 1.78| 1.75! 1.63| 1.52| 1.68| 1.64 L.56] 1.56; 1.63] 1.70] 1.80| 1.95! 2.07| 2.21; 2.47| 2.42| 2.45| 2.38 2.32{ 2.39 2.61] 2.66| 2.63] 2.58 38
1962 1963 1964 1965 1966 1967
Line

I 11 III v I II 11X v I I juis v I II I v I II III v I 1I III v

49,81] 50.81| 52,57 51.49 50,32 52,24] 54,17| 55.74| 58,44] 60,88/ 62,68 64,09 65,89 68,68 71,32 74,82 78,04 81.39 83,61} 8508 83,50 83,08 83,21 83,98 1
15,73| 15,75 16,35 16,23| 16,23 16,93] 17,67 18,01| 19,64 20,53] 21,44 22,96/ 23,28 24,44| 25,89 27,47 29,08 30,97 31.,93] 33,00{ 33,39 32,73| 31.48) 3L55

[

7.40| 7.66; 816/ 7.96] 811| 859 871 9.01f 10.06) 10.57) 11.13| 11.96| 12.04 12.83] 13.82; 14.84} 15.87| 17.01 17.51] 18.19] 18.19] 17.91| 17.54( 17.72 3
L18) 1.22) 1,290 1.27 130} 1.47] 1.60] 1.60] 2.05( 2.07} 2.23 2,47 2,32] 239 261, 2.8 2.8 3.09 3.07 318 336 3.38 329 3.23 4
L7500 .76 .79 .74 .76 .84 .92 L0961 1,33 1.32) 1.43] 1.60] 1.45 1.54] 1.62{ 1.70 1.64 L7} 173 1.77) 1.9t 1.94/ 1.8y 1.87 5
.29 .31 .34 .40 .41 .47 .50 .45 .49 .53 .58 .61 .63 .61 .72 .86 L90( 1,02 1.00] 1.08 1.14] 1.14] 110 1.06 6
L5756 .62 .62 .60 .64 .70 .79 W76 .94 .84 .84 .81 .87 .88 .88 1.06| 1.14| 115 119 128 1.20f 108 154 7
L9500 .95 1,02) 1.03] 104 1.08 L96( 1.00f  1.,09] 1.10[ 1.18 1.28) 1.31| 1.52[ 1.83; 1.98 2.14| 240 2.56] 2.81] 3.12| 3.12f 3.14| 3.14 8
1201 1.27| 1.33] L26/ 1.20 121 124 1.31| L42 L55 165 175 1.83 203 233 2.66] 274 2.8 2.93 3.08 3.23 3.22] 3.06] 267 9
183/ 1.93] 2.04] 2.07; 222 236 2.3 250/ 277 293 3.17] 3.45| 3.55| 3.66| 3.80| 3.88| 4.26] 4.58 4.72| 4.81| 4.54| 4.45 4.30] 4.48 10
1.4} 1.44] 1.45 L1.51] 1.69 182 1.85 1.91} 215 2.34] 2.60] 2.83 293 299 3.04 302 312/ 3100 313 319 290 292 276 283 11
.31 .37 .46 .42 .43 .44 .43 .45 .47 .43 .36 .40 .41 .42 .58 66 .87 1200 1.27) 1.26 1.34] 120 1.15] 132 12
.66 .76 .74 .73 .72 .69 .71 .70 .81 .81 .79 .85 .80 .86 .89 .90] 1,03 106 115 1.26| 105 .92 .90 .83 13
101 .97 113 .98 1,03 115 1.12| L11] 1.17] 117 127} 1.32] 142 1.50] 148 167 L78 189 1.93 1.85 1.62] 1.62 L77 L83 14
8.33| 8.09| 818 827 812 833 896 9.000 9.58 9.95 10.32| 11.00] 11.24| 11.61| 12.08) 12.63| 13.21; 13.96] 14.42| 14.81| 15.20| 14.82| 13.94| 13.83 16
1.50] 1.48 1.37) 1.46( 1.39 144 L.57] 157 179 1.74 179 1.71] 1.66| 1.84 L88 2.06/ 210 205 2.11] 216 218 2.13] 201 191 16
.35 .39 .4 .42 .41 .46 .44 .41 . 46 .52 .62 .74 .69 .71 . 82! . 90| .95 1.04 .95 .91 .89 .79 .73 .70 17
.58 .59 .61 .69 .60 .69 . 76 .74 . 82] .85 .89 1.06/ 106 1.02 107 110 116 1.29] 134 147 L62 157 155 1.27 18
1.66/ 1.57) 155/ 156/ 1.72] 1.70| L74 L74 L75 195 219] 2.43] 2,62 2.73| 2.88) 3.0 3.00 3.27) 3.44] 3.63| 3.54 3.25 2.97| 2.65 19
3.15) 2,977 3.22| 3.02| 295 298 3.15| 3.28; 3.38) 3.55 3.46; 3.61] 3.69 3.78 3.92| 4.06] 4.32] 4.43| 4.53) 4.60{ 4.86] 5.0l 4.58 4.89 20
.381 .40 .37 .35 .33 .35 .46 .39 .48 .45 .46 .49 .57 .59 .59, 59 .61 Rt .67 .65 63 .65 61 .77 21
700 T .66 W77 .70 .72 .83 .86 .90, . 90] .91 .96 . 93] .94 .9 90  1L.07] 121 L3% 139 1.49] 141 1490 1.64 22

34,08( 35,05/ 36,220 35.26) 34,09 3531 36,49 37.73| 38,81 40,35 41,24| 41,13} 42.60] 44.23] 45.42] 47,.36| 48,96, 50,41 51,68 52,09 50,11) 50,34 51,73 52,43 23
1.46| 1.42) 1.47) 1.31| 1.28 1.22 124 131} 132 130[ 1.32 1.37) 1.33 1.39] 1.36| 1.37 1L.41| 149} 1.39j 1.38 1,25 1.27] 1.49| L5l 24

3.19| 3.56| 38.270 2.91| 299 8.27 3.33 3.88 4.25| 4.28) 4.65 4.68 5.08 527 584 561 587 6.8 646/ 6.42] 582 6.20] 6.48 6.75 25
.95 1230 1.21) 100 1.15| 1.25| 1.43] 169 179 1.78 1.04f 1.80, 2.16| 215 2.29| 2.32| 2.25; 2.92] 271 2.80] 2.43| 1.98 1.92

[
3
[
<>

.85 LT .51 .29 .28 .35 .41 .62 .92 .94/ 1,08 1.23) 1.11] 114/ 153 125 1.64 191} 1.84 1.83 L76 252/ 2.56/ 2.88 27
1.69] 1.63| 1.55] 162 157 1.68] 1.49) 1.56| 1.55 1.56/ 1.63 1.64 1.81f 1.98 2.02( 204 1.97 203 L91 179 164 170 201 178 28
5000 507 521 514 4.98) 5220 554/ 548/ 550 578 5.83 5.98 6.19] 6.28) 6.46| 6.96 7.39| 7.5¢ 817 813 845 9.05 9.53| 10.12 29
3.72) 3.79 3.74] 3.79 3.75 3.93| 4.18) 4.13] 4.14) 4.22| 4.320 4.40| 4.59| 4.59| 4.76] 507 5.26| 553 6.03) 6.05| 6.44 7.03 7.46( 8.10 30
1.29) 1.28 1.47| 1.35] 1.23 1.29 1.37 1.35 1.4 1.56) 1.51] 1.58) 1.60/ 1.68 170 1.89 213} 2.01] 215 208 201 202 207 202 31

17.25) 17.80{ 19.16 18.65| 17.63] 18.27 18.83! 19.35 19.54| 20.60] 20.83] 20.44| 21.22| 21.63] 21.90; 23.58| 24.16| 24.30| 25.12| 25.08| 23.65| 22.85| 22.96| 22.81 32
4.24| 4.45] 4.800 4.58) 4.50! 4.62] 512 521 5.34| 564 573 6.07) 6.69] 6.34| 6.33] 6.74 6.87] 6.93| 7.3l 7.19 6.96 6.92( 6.84| 6.84 33
6.52| 6.57) 7.30] 6.36 6.01] 594 5.8 584 572 6,38 6.32] 6.13) 595 6.06) 6.22f 6.74 7.03 6.8 6.99 7.03/ 6.65 622 584 627 34
6.49 6.78) 7.06] 7.72( 7.02| 7.7 7.8 8.31 847 858 878 823 858 9.23 0.36 10.10] 10.26/ 10.47| 10.82] 10.86| 10.04| 9.71] 10.27| 9.70 35
7.18] 7211 711} 7.26| 721 7.34| 7.55 7.720 8.11 840 8.6l 8.66| 879 9.67 9.86| 9.84| 10.12| 10.22) 10.54] 11.08| 10.93| 10.97| 11L28/ 11.24 36
4131 4.02( 3.97] 3.97| 3.98 4.09| 4.27] 4.39 4.56| 4.74 4.84] 4.82( 5.08| 5.35 559 579 594 6,17 6.24] 6.51| 6.44] 6,57 6.74 6.67 37
3.050 3.19] 3.14] 3.28) 3.23) 3.25| 3.28) 3.32) 3,55 3.65 3.77] 3.8 3.71| 4.32] 4.26| 4.05| 4.19] 4.05] 4.30| 4.57| 4.49] 4.40| 453 4.8 38
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Table 12.—New Plant and Equipment Expenditures by U.S. Nonfarm Business:

[Billions
1968 1969 1970 1971
Line
I ' II ’ 1 v I l II I III v I II III v I 1I 11T v

1 | Total nonfarm business_.___ 87.93 | 86,74 | 87,89 | 90,99 | 94,96 | 97,58 |102,10 |102,79 |104,13 (105,96 |107.18 {105, 02 |104,84 |108,19 [108.85 |111,56

2 Manufacturing ______ 31,92 | 31.63 | 32,64 | 33,04 | 34,25 | 35,84 ) 37.42 | 37,25 | 37.70 | 37,62 | 37,18 | 35,66 | 34.30 | 33,70 | 32,89 | 33,65

3 Durable goods_ . __ -] 17.93 | 17,17 | 18,13 | 18.46 { 19.35 | 19.97 { 20.38 | 20.09 | 20.57 | 20.42 | 19.74 | 18.69 | 17.07 | 16.78 | 16,33 | 17.01

4 Primary metals ! 3.34| 3.27| 3.62| 3.53| 3.43( 3.38| 3.30| 3.14{ 3.23| 3.21| 3.25| 3.20| 2.98| 2.87 | 2,50 2.51

5 Blast furnaces, steel works 1.93| 1.8 | 212 | 211 | 1.98| 1.88| 1.8 | 167! 1.69 | 1.68| 1.64] 153 | 1.50| 1.23{ 1.19 | 1.20

6 Nonferrous metals .09} 108 | 1,16 | L10| 102 L12| 106 | 1.05| 112| 108 1.19| L30| 1.02| 1.19 .95 .92

7 Fabricated metals_._________________ ______________ 1.33 1.20 1.52 1. 36 1.31 1.36 1.33 1.35 1.26 1.23 1.20 1.18 1.10 1.21 1.25 1.24

8 Electrical machinery.________ 3,31 312) 313 312 3.16| 3.28| 314 | 3.41| 360! 357 ) 3.55| 3.29| 3.04| 3.08| 3.06| 2.96

9 Machinery, except electrical . . ... ) 306 2.64) 2.8 | 3.07) 3.35] 3.49| 3.79| 3.8 | 400’ 3.99| 3.76| 3.44 | 3.29| 3.23| 2.8 | 3.21
10 Transportation equipment ! -} 4100 417 | 4,27 | 4.36 | 4.67 ) 4.77 | 514 | 4.67| 4.95| 490 | 4.55) 4.23 7 3.55| 3.37 | 3.51 ] 3.77
11 : Motor vehicles...___________.__.._. -l 2741 2,60 2,67 | 2.66| 2.85| 2.90| 3.13| 3.06| 3.16| 3.28 | 3.04 | 2.71 ) 2.30 | 2.25| 2.41| 2.67
12 Aireraft. .. _______________ L15¢ 118 1.26 | 1.29| 1.3l 142 143| 1.04| 103 .97 81 6 .68 .60 61 63
13 Stone, clay, and glass._ _ - .81 .94 .87 .94 1.07 1.14 115 1.11 1.08 111 1.02 1.03 .94 .82 98 99
14 Other durables 2 1.89 | 1.85| 1.86 | 2.08( 287 | 2.56 | 2.52 | 2.59 | 2.44 | 2.42 ! 2,40 2.23| 2.17 | 220 218 | 2.33
15 Nonduratle goods. - . 13.99 | 14.46 | 14.51 | 14.58 | 14.89 | 15.87 | 17.04 | 17.16 | 17.14 | 17.20 | 17.44 | 16.97 | 17.23 | 16.92 | 16.56 | 16.64
16 Food including beverage_ . 199 | 2,177 242 221 | 2.48) 259 2,8 | 312 3.33| 327 3.36| 3.33| 3.32] 352 3.28| 3.2
17 Textiles_ - -] .64 .63 .65 69 .76 .84 .94 83 .82 79 .79 .79 78 88 92 102
18 Paper ..o . 1,16 | 1,331 1.22| 1.35| 139 | 1.59| 169 174 1.83| 182 | L71) 161} 1.4t 124 1,27} 1.24
19 Chemieals___.._________ ... 2. 86 2.92 2,73 2,72 2.86 2.88 3.08 3.18 3.24 3.39 3.58 3.28 3.34 3.27 3.22 3.23
20 Petroleum._ . _______ 502 | 4.94 4.93 4.93 4.90 5.09 5,47 5.45 4,95 5.16 5.20 5.26 5.53 5.25 5.26 4.90
21 Rubler. . - .81 .88 1.02 1,09 1.04 1.11 1.10 1.03 1.03 .98 .89 .79 .80 .73 .76 .86
22 Other nondurables3.___ -] L50 ] 1.59 | 1.55| 1.60| 1.45| 1.76{ 1,95 1.76 | 193 | 1L78( 1.92| 190 | 2.05{ 2.03 | L8 | 2.12
23 Nonmanufacturing_ _____ -] 56.01 | 55,11 | 55,25 | 57,96 | 60,72 | 61,74 | 64,69 | 65,54 | 66,42 | 68,35 | 70,00 | 69,36 | 70,54 | 74.49 | 75,96. | 77,91
24 MIning. . . e L55) 1.45( 1.38% 1,39 1.64| 177 | .80 | 1.8 | 1.90| 1.8 | 2.05| 223 2,40 | 2.65 | 2.78| 2.83
25 Transportation 6,8 7.481 674} 681! 7.13| 6.8 | 6.84| 7.32| 6.8 | 538 6.36| 572 | 609
26 Railroad. . ________________________ 1.62 1.93 1.95 2.29 2.29 1.99 1.98 2.05 1.79 1.62 1.88 1.77 1.66
27 Alir. 2.81 | 3.03| 2,47 | 2,381 | 2.51 | 2,80 2.84| 3.03| 260 1.03| 1.8 | 1.19| 1..74
28 Other___ — - 2.45 2.51 2.33 2,22 2.32 2.00 2.01 2.24 2.43 2.73 2.64 2.76 2.69
29 Public utilities. _ 10.90 | 11.47 | 11.70 | 11.68 | 11.97 | 11.92 | 12.78 | 13.65 | 13.53 | 14.03 | 14.56 | 15.13 | 14.99
30 Eleetric 8.02 | 8.62| 887 | 9.06| 9.59| 9.65|10.24 | 11.06 | 11.18 | 11.69 | 12.18 | 12.72 | 12,48
31 Gas and other . . A 2,88 2.85 2.83 2. 62 2,39 2.27 2. 54 2. 60 2.35 2.33 2.38 2.41 2.52
32 Trade and services ____..__.___._________ . . 3 25,96 | 26.49 | 27.64 | 20,51 | 29.39 | 29.99 | 29.79 1 29.64 | 29.73 | 31.66 | 33.37 | 34.77 | 36.51
33 Wholesale and retail trade_...______ . . 3 6.86 | 6.81| 7.00 | 7.8 | 851 | 872} 88| 88| 862| 915, 885 | 9.32| 9.87
34 Finance, insurance, and real estate ____ 3 L . 7.97 | 845| 8671 953 9,04 88l 857 | 856 884 | 9.72| 10,93 | 11,50 | 12.28
35 Personal, business, and professional services..______ 11.10 | 10.60 | 10.42 | 11.14 | 11.22 | 11.87 | 12.09 | 11.84 | 12,46 | 12,33 { 12.19 | 12.28 | 12.78 | 13.60 | 13.95 | 14.36
36 Communication and other 11,71 | 12.83 | 13.64 | 13.89 | 14,88 | 15,19 | 15.82 | 17.06 | 17.33 | 17.06 | 17.08 | 17.54 | 17.56 | 17.49
37 Communication____. 6.84 ) 7.631 800 | 814 892 9.13| 9.54| 10.49 | 10.83 | 10.67 | 11.03 | 11.18 | 10,93 | 10.68
38 Other ¢ __ 4,87 521 | 564 57 | 596 | 6.06| 6.28| 6.58] 6,50 | 639 6.04| 6.36 ) 6.63| 6.81

1. Includes industries not shown separately. 4. Consists of construction; social services and membership organizations; and forestry,
2. Consists of lumber, furniture, instruments, and miscellaneous. fisheries, and agricultural services.
3. Consists of apparel, tobacco, leather, and printing-publishing.
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Quarterly, Seasonally Adjusted at Annual Rates, 1947-77—Continued
of dollars)
1972 1973 1974 1975 1976 1977
Line
I II II1 Iv I II 111 v I I I v I 1 I l nr . v I l II II1 IV I II III v
115, 56(116, 27| 119,70} 128, 18| 130,86| 137, 65| 139,46 141,76! 147, 31| 155,41 159, 69| 163.68| 160,77| 157,28 155,85| 157.58| 163,90| 167,47| 174,07| 178,89| 187,48| 193,80| 204,57| 204,76 1
33,65) 34,51 35,29| 37,65 39,13 41.30 43.34| 44,95 48,32] 51,90 54,08 57.23] 56,86] 55,64 53,65 53,80 56,49 57.94] 61.48| 62,97| 65,07 67.63| 71,82 71,53 2
17.00| 17.45| 18.35| 19.68] 20.79/ 22.44| 23.20| 24,08/ 25.81] 27.00) 27.64) 28,82 28.12| 26,99; 25,19 25.26| 25.83] 27,20, 29.24| 30.96| 32,13| 32.94) 35.50| 35,19 3
2.41) 2.32 2,47 2.51 2,61 2.89 3.13 3.28 3.82 4.18] 4.49 5.31 5. 86 6.30 5.49 5. 569 5.49 5,54 6. 16 5,74 5.46| 5.44 5.46]  5.40 4
1.04 1.06 1.05) 1.1t 1.13 1.20] L27 1.34 1.53 1.81 1.92) 2,34 282 3.11 3.0l 3.08 3.00 2900 317 307 292 2.83 2.8 264 5
1.00| .88 L9910 1,00 LO7[ 125 1.36 1. 46 1.77 1.88] 2.09] 2.36] 2.32] 2.62 1. 96 1.84 1.91 1.88] 214 L93 1.84| 1.90) 1.89] 1.89 6
1.27) 1.34] 1.48 1.58| 1.68 1.82 1.82) 1.89 1.93] 1.90f 195 .97y 2230 201 1.85 1.85 1.96f 214, 2.38] 2.37] 2.37) 2.37, 253 2.67 7
2,51 2.80( 2.77| 3.10 3.23] 3.41 3.59 3.67) 4.05] 4.01 3.80| 3.57| 3.36|] 3.20f 3.01 3.05| 3.19) 8.45| 3.77| 4.05| 4.22] 4.35 4.87] 5.06 8
2.81] 2.96 3.31 3.74 3.85 4.12]  4.08 3.85 4.26 4.81 5.36 6,25 5.48 5.12 4.73 4,60 4,92 5,121 5,60 6. 31 6. 51 6.27 6,95 6,64 9
4.18| 4.31( 4.49| 4.63| 5.08f 539 574 6.37 6.82  7.07| 6.77 6.72| 6.37| 582 5.8 5.61 573 6.21 6.28) 7.24] 810 8.69) 9.68 9.63 10
2.80| 3.00| 3.04 3.15 3.36 3.62| 4.02 4. 301 4.62 4.63 4. 16! 3.81 3.70 3.24 3.31 3.18 8.03 3.37 3.55 4.46] 5.23 5,47 6.11 6.40 11
67 .64 .70 .73 .80 .83 .85 .97 1.38) 134 1.58) 1.70] 1.69 1.74 1,68 1.62 .60 L73 1.70 170 177 1.94] 2.24; 2,05 12
1.27) 1.28 1.35] 1427 L51 1.64 1.59 1.56 1.49 1. 63 1.78) 164 172 1.67 1.51 1.73 1.70 175 190 2.07] 202 221 2.39] 2.30 13
2.53] 2.44 2.48 2.69 2.86 3.15 3.34 3.47 3.43 3.40] 3.41 3.39 3.08 2.87 2.70 2.82 2.84) - 2,99 3.15 3.17 3.44 3.61 3.63| 3.49 14
16.66/ 17.06) 16,95 17.96] 18.33] 18.86] 20.06| 20.87] 22.51| 24.90] 26,44 28.40] 28.74] 28.65| 28,46| 28,54| 30.66| 30.74] 32.24] 32,01| 32,94 34.69] 36.31| 36,34 15
3.25 3.28 3.31 3.23 3.32| 3.46 3. 66 3.97 3.87 3.99 4.09 4.15 4.14 3.93 4.09 3,93 4.55 4,76  4.91 4,90 4,52 5,04 5,32  5.47 16
113 1.11 1.02] 100 1.06f 100 1.06 102 1.12 .13 111 1.02 .84 .81 .89 1.06]  1.06 1.06) 1.05] 1.03 1.16 1.26) 1.28) 1.32 17
1381 1.42} 1.42) 1.58] L1.066| 1.86] 2.21 2.15 2,501  2.84| 3.04 3.08) 3.10] 2.88| 2.84| 3.07 2.87| 2.92| 3.22| 3.32j 3.43] 3.65| 3.62] 3.64 18
3,33 3.33 3.290 352 3.63 400 437 4.78 533 6.00 694 7.31 7.62| 7.99 7.68)  7.23) 7.95 800, 826 820 7.96 7.91 8.21] 8.38 19
4.68| 4.88) 4.68| 4.92] 4,421 4.38] 4.66| 5.17 6,09 6,88 7.21 8. 78| 9.28) 9.721 9.50[ 9,86 10.69| 10,43 11.25 10.73| 11.93| 12.43| 13.38] 12.93 20
.86 .94 1.08 1.20 1. 50 1. 50 1. 60 1. 59 1.52 1.67 1.54 1. 56 1,32 1.10 1.17 1.08 1.24 1.37 1. 28, 1.36 1.39 1.50 1.78 1,90 21
2.02{ 2.09| 2.14] 251 2.75 2.65, 2.49 2,20 2.08) 2.39] 2.51 2.51 2.44]  2.23] 2,30 231 2,29 221} 2.27| 2.48; 2.54] 289 274 271 22
81,91) 81,76) 84,40 90,53 91.73) 96.35 96.12| 96,80 98,99| 103.51| 105.61| 106,45 103,92! 101, 64| 102, 21| 103,78| 107, 41| 109,53 112,59 115,92| 122,41| 126,17| 132,75| 133,23 23
2.89) 2.99] 2.56] 3.04] 2.8 3.10] 3.53] 3.68] 3.94) 441 4.69 5.36| 5.68) 6,05 6.02| 6.60f 6.83] 6.90| 7.76] 8.19| 9.00; 9.21| 9.86 8.90 24
6.88) 6.99| 6.37] 6.59) 7.04] 7.31) 7.66] 7.54) 7.25, 807 8.30] 9.05, 9.36| 855 868 831 796 9.23 882 9.37 9.1 997 9.28 9.22 25
2,03 1.70| 1.40| 1.62) 2.10] 1.98 2.27] 2.26| 2.28| 2.42( 2.81 3.22| 38.07) 3.13| 2.8 2,50 2.53| 2.89] 2.95 3.04| 2.94] 2.68 3.39| 3.11 26
1.91) 2,33 2277 214 211 223 201 2.00 1.97 2.15 1.81 1.84 1.91 1.45, 1.80] 1.4 .08 1.31 .86 1.45 1.83] 2.17| 2.30] 2.36 27
2.93| 2.95 2.69] 2.84| 283 3.10] 3.37] 3.28 3.01 3.50) 3.68) 3.99| 4.38 3.97] 4.07| 4.39| 4.45| 5.03] 5.01 4.88) 4.35| 5.12| 3.59| 3.75 28
15.98' 15.92| 16.35| 16.75| 17.20 17.44| 18.27| 18.84) 19.00) 20.14| 19.99| 20.11| 19.61| 19.28 19.98] 20.96] 21.89| 22.11j 22.40; 22,98 25.86| 26.10| 27.36; 27.62 29
13.361 13.43{ 13.72} 13.86) 14.31] 14.58| 15.30] 15.72) 15.89| 16.96} 16.89] 16.76, 16.22| 15.96! 16.65] 17.65; 18.30| 18.76! 18,70] 19.19} 21.67; 21.72| 22.64| 22.79 30
2.611 2,491 2.63| 2.89 2.8 2.8 2.97] 3.12| 3.11 3.18) 3.09] 3.35| 3.33) 3.32 3.321 3.31) 3.59] 3.33 3.70, 3.80} 4.18| 4.33) 4.71] 4.8 31
37.42; 37.76] 40.29| 44.02| 43.90, 47.21;, 45.87| 45.18| 46.67) 47.32| 49.02| 48.19| 46.26] 46.24| 45.65| 46.98) 48 43| 48.71| 50.04| 50.02| 52.94| 54.50] 58.88| 59.34 32
10.13) 10.86; 11.14| 11.57| 12. 21| 13.07) 12.70) 13.07| 12.52| 13.31) 15.03; 13.93) 12.93| 12.70| 11.¢8| 12.23| 13.50| 13.66| 13.86| 14.44| 15.31) 15.34; 17.07; 17.08 33
12,09, 12.58; 13.77| 15.93] 15.65; 17.17| 16.20| 15.45) 16.53| 16.34] 16.94/ 16.83| 16.36) 18.16/ 16.82) 17.84| 17.14| 16.48/ 16.85| 15.48{ 17.05/ 17.89] 19.67) 21.02 34
15.20) 14.33) 15.38, 16.52) 16.04] 16.97, 16.97| 16.66] 17.61| 17.67| 17.05, 17.43| 16.97] 15.37| 16.85| 16.91| 17.79 18.57| 19.34| 20.10| 20.58, 21.27| 22.14| 21.24 35
18.75) 18.11) 18.84| 20.12] 20.74| 21.29) 20.79| 21.56) 22.13) 23.57| 23.62| 23.75| 23.01| 21.52| 21.88] 20.94] 22.30, 22.59| 23.57| 25.35| 25.50| 26.39 27.38 28.15 36
12.011 11.77| 12.05{ 13.16; 12.87! 13.34| 13.70| 13. 87“ 14.62 15.13| 14.88| 14.99) 14.30, 13.48| 13.37| 12.93| 13.44| 13.94] 14.64| 15.99| 16.06| 17.24/ 18.37/ 18.43 57
6.73) 6.34] 6.791 6.96| 7. 86| 7.95) 7.09] 7. 70[ 7.50| 8.44| 8.74] 8.76] 871 8.05 851 80l 886 865 894 9.36 9.44| 9.15] 9.01] 9.72 38
1
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Table 13.—~Expenditures for New Plant and for New Equipment by U.S. Nonfarm Business: Annually, 1947~77, and
[Billions
Manufacturing industries
Total nonfarm business
Line Total Durable goods Nondurable goods
Total Plant Equip- Total Plant Equip- Total Plant Equip- Total Plant Equip-
ment ment ment ment
1 21.80 8.45 13.35 8.73 3.11 5.62 3.39 .99 2.40 5.34 2.12 3.22
2 25. 46 10.35 15.11 9.25 3.22 6.02 3.54 .93 2. 60 5.71 2.29 3.42
3 23.54 10.20 13.34 7.32 2. 41 4.88 2.67 .64 2,04 4.64 1.80 2.84
4 25,32 10.94 14,37 7.73 2.39 5.33 3.22 .71 2.51 4.51 1.68 2.82
5 30.83 13.08 17.74 11.07 3.79 7.28 5.12 1.56 3.55 5.95 2.23 3.73
6 31.59 13.14 18.45 12.12 4.21 7.9 5.75 1.83 3.92 6.37 2.39 3.99
7 33.58 13.82 19.76 12.43 4.01 8.42 5.71 1.48 4.23 6.72 2.52 4.19
8 33.13 14.09 19.03 12.00 3.75 8.25 5.49 1.22 4.27 6. 51 2.53 3.98
9 36.58 15.97 20.60 12.50 3.99 8.50 5.87 1.38 4.49 6. 62 2. 61 4.01
10 44.76 19.34 25.42 16.33 5.17 11.16 8.19 2.03 6.15 8.15 3.14 5.01
11 48.12 20,94 27.19 17. 50 5.66 11.84 8.59 2.36 6.23 8.91 3.30 5. 61
12 42.17 19.41 22.76 12.98 4.22 8.77 6.21 1.65 4.56 6.77 2.56 4,21
13 44.78 19.89 24.89 12.76 4.04 9.72 6.72 1.34 5,38 7.04 2.70 4.34
11 48.63 20.94 27.70 16. 36 4.88 11.47 8.28 1.81 6.47 8.08 3.07 5.01
15 47.82 21.12 26.70 15.53 4.84 10. 69 7.43 1.57 5.86 8.10 3.27 4.83
16 51.28 22,12 29.16 16.03 4.85 11.18 7.81 1.37 6.44 8.22 3.48 4.74
17 53.28 22.23 31.03 17.27 4.89 12,38 8.64 1.54 7.10 8.63 3.35 5,27
18 61. 66 24.96 36.70 21.23 5.91 15.32 10.98 1.99 8.99 10.25 3.92 6.33
19 70.43 27.24 43.19 25.41 7.19 18.22 13.49 2.7 10.74 11.92 4.43 7.48
20 82,22 32.21 50.01 31.37 9.15 22.23 17.23 4.11 13.12 14.15 5.04 9.11
21 83.42 32.22 51.20 32.25 9.26 22.98 17.83 4.14 13. 68 14. 42 5.12 9.30
22 88.45 35,51 52.94 32.34 9. 3 22.95 17.93 4.23 13.70 14. 40 5.16 9.24
23 99. 52 40. 54 58. 99 36,27 10.89 25.39 19.97 4.81 15.16 16.31 6.07 10.23
24 105. 61 44.24 61.36 36.99 11.85 25.14 19.80 4.98 14.82 17.19 6.87 10.32
25 108. 53 46. 60 61.93 33.60 10. 44 23.16 16.78 4.12 12.66 16.82 6.32 10.50
26 120.25 49,35 70.89 35.42 10.12 25,30 18,22 3.88 14.34 17.20 6.24 10.96
27 137.70 56. 66 81.04 42.37 12.09 30.27 22.75 5.19 17. 56 19.62 6.91 12.71
28 156. 98 64.29 92.69 53,21 15.97 37.23 27. 4 6.52 20. 92 25.76 9.45 16.31
29 157.71 65.21 92. 50 54,92 16.74 38.18 26,33 6.19 20.13 28, 59 10. 54 18.05
30 171.45 71.20 100. 25 59. 95 18.97 40.98 28,47 6.82 21.65 31.47 12.15 19.33
31 198. 08 80.31 117.77 69,22 21.27 47.95 34.04 8.16 25,88 35.18 13.11 22.07
32 115. 56 47.74 67.83 33.65 9.94 23,71 17.00 3.74 13.26 16. 66 6.20 10. 46
33 116.27 47.36 68.91 34.51 10. 25 24.25 17. 45 3.87 13.58 17. 06 6.39 10.67
34 119.70 49, 52 70.18 35.29 10.12 25,18 18. 35 4.01 14. 34 16. 95 6.10 10. 84
35 128,18 52,33 75.85 37.65 10.11 27.54 19, 68 3.86 15.83 17.96 6.26 11.71
36 130. 86 53. 55 77.31 39.13 10. 82 28.31 20.79 4.41 16. 38 18.33 6.41 11.92
37 137.65 57.39 80. 26 41. 30 11.69 29, 61 22,44 5. 02 17. 42 18. 86 6. 67 12.18
38 139, 46 56. 81 82.65 43.34 12.18 3117 23.29 5.33 17.96 20. 06 6. 85 13.21
39 141.76 58,27 83.48 44,95 13.28 3167 24.08 5.73 18.35 20,87 7.55 13.32
40 147.31 61.25 86. 06 48. 32 14.76 33,55 25,81 6.29 19. 52 22,51 8.48 14.03
41 155. 41 63.37 92. 04 51.90 15. 82 36. 09 27.00 6. 50 20, 50 24, 90 9.32 15. 58
42 159. 69 65,43 94, 26 54.08 16. 34 37.74 27.64 6. 50 21.14 26. 44 9,84 16. 60
43 163. 68 66. 49 97.19 57.23 16. 63 40, 59 28,82 6.72 22.10 28.40 9.91 18.49
44 160.77 65.73 95. 05 56. 86 16. 96 39.90 28.12 6.63 21.49 28.74 10. 33 18.41
45 157.28 64, 65 92,63 55, 64 16. 69 38.95 26,99 6. 08 20.91 28.65 10. 61 18.03
46 155. 85 64. 60 91.25 53.65 16,64 37.01 25.19 5,95 19. 24 28,46 10. 69 17.77
47 157. 58 66. 08 91. 50 53. 80 16. 68 37.12 25.26 6. 18 19.07 28. 54 10. 50 18, 04
48 163. 90 68.25 95. 65 56, 49 17.38 39.11 25,83 6.19 19. 64 30. 66 11.19 19. 47
49 167. 47 70.25 97.22 57.94 18.33 39. 61 27.20 6. 56 20, 65 30.74 11.77 18. 96
50 174. 07 72.96 101.11 61.48 20,08 41. 40 29,24 7.10 22.14 32,24 12,98 19. 26
51 178. 89 72. 66 106. 24 62.97 19. 59 43.38 30. 96 7.15 23.80 32.01 12,44 19, 57
52 187.48 75.96 111. 52 65. 07 19,70 45,36 32.13 7.41 24.72 32.94 12.30 20. 64
53 193. 80 79.22 114. 59 67.63 20. 93 46. 69 32,94 8.14 24.80 34.69 12.79 21.90
54 204. 57 81.49 123.08 71,82 21.24 50. 58 35. 50 8.64 26. 86 36. 31 12. 60 23.72
55 204.76 83.41 121.35 71.53 22, 64 48.89 35.19 8.23 26. 96 36. 34 14.41 21.93
Table 14.—~Planned Expenditures for New Plant and Equipment by U.S. Nonfarm Business, One Year
Manulacturing industries
Durable goods
Total
Line nonfarm Primary metals Transportation equipment
business Total Stone,
Fabricated | Electrical | Machinery, clay, Other
Total Blast metals machinery except and u-
Total 2 furnaces, Non- electrical Total 2 Motor Aireraft glass rables 3
steel ferrous vehicles
works
11955 . .. 98.0 96.9 94.3 99.7 94.9 116.6 93,1 95.0 97.8 91.7 94.3 77.9 91.6 91.4
2 102.6 105.3 107. 4 101.8 105.7 91.4 99.9 91.7 100.7 115.7 118.4 103.1 110.7 119.1
3 102.9 103.7 107.7 92.6 92.2 93.4 108.7 11L.9 114.4 116.9 123.0 100.6 114.5 108.7
4 105.9 119.6 119.8 102.0 105.0 95.0 107.8 123.5 13L.7 134.2 140. 4 116.3 124.7 115.8
5 98.1 103. 4 104. 4 119.0 121.7 117.5 98.2 97.6 104.7 106. 4 108. 6 106.3 101.1 91.2
6 103.2 104.2 107.2 106.3 102.3 121.5 115.4 99.6 107.6 108.2 111.4 97.4 112.6 105.0
7 97.7 103.9 108.1 106.8 100.8 103.3 101.7 100.3 104.2 119.9 126.3 98.6 102.5 108.8
8 94,5 100.5 102.2 126.3 141.9 96.3 112.4 99.2 95.0 94.5 95.4 92.2 100.2 95.3
9 94.8 97.2 96.7 106. 1 110.7 99.6 115.4 94.4 101.3 82.9 77.1 102.1 95.2 99.8
10 96.0 92.9 91.2 94.8 88.4 109.6 116.7 87.5 83.8 83.0 80.8 91.3 99.2 95.6
11 96.9 93.7 90.0 95.9 96.8 9.9 109.9 91.8 79.9 80.2 79.9 80.8 111.8 93.3
12 102.3 97.9 96. 6 92.4 95.4 83.9 94.9 95.3 96.2 94.9 104.1 74.9 101.3 108.0
13 104.0 103.7 103.6 99.0 96. 3 101.1 87.8 106.9 114.5 98.9 97.2 102.1 116.1 104.8
14 102.5 104.6 104.3 92.5 87.8 101.3 104.0 98,1 118.8 105.8 102.3 112.9 96,4 114.0
15 103.4 103.0 102.0 96. 4 98.2 102.5 109.0 98.9 99.9 104.3 101.5 118.6 105.4 106.9
16 103.6 106. 6 106.0 101, 9 104.8 99.9 114.3 101.7 118.2 99.1 90.7 134.0 110.2 106.3
17 103.3 108.2 1.4 103.4 105.7 7.1 89.9 106.2 123.8 117.3 107.4 145.9 114.4 96. 6
18 101.7 106. 4 106.0 108.9 104.4 111.2 100.7 102.5 111.1 102.7 10L.0 115.6 96.5 114.2
19 99.5 98.3 95.7 101.7 100.9 103.0 94.7 93.2 93.6 96. 3 92.1 91.6 94. 4 95.8
20 97.7 96.4 97.3 88.8 83.7 92.0 120.0 103.8 87.8 92.9 95.9 83.8 109.1 105.7
21 101.4 99.7 100.3 92.2 87.4 97.5 104.8 111.3 106.6 95.7 98.0 86.5 97.0 101.8
22 99.5 97.3 95.4 94.4 89.6 98.7 99.6 92.7 98.1 92.8 103.4 79.7 95.3 98.1
23 [ 1977 o] 97.1 99.0 97.5 104.1 108.0 103.4 97.9 93.1 102.2 90.0 89.0 92.7 97.0 103.9

See footnotes on p. 54.
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Quarterly, Seasonally Adjusted at Annual Rates, 1972-77
of dollars)
Nonmanufacturing industries
Total Mining Transportation Public utilities Trade and services Communication and other Line
Total Plant Equip- Total Plant Equip- Total Plant Equip- Total Plant Equip- Total Plant Equip- Total Plant Equip-
ment ment ment ment ment ment
13.07 5.34 7.74 18 .51 2,21 .48 1.74 1.61 1.02 .61 6.13 2,75 3.38 2.40 .01 1.50 1
16.21 7.13 9,08 .23 .69 2. 66 .55 2.11 2.67 1.63 1.05 6.92 3.43 3.49 3.04 1.30 1.75 2
16.22 7.76 R.46 .22 .66 2.30 .47 1.83 3.28 2.08 1.22 7.13 3.76 3.37 2.63 1.25 1.39 3
17.59 8.55 9,04 .24 .60 2.38 .49 1.89 3.42 2.19 1.24 8.37 4,43 3.94 2,58 1.21 1.37 4
19,76 9.29 10. 46 .30 .81 3.05 .58 2.47 3.75 2.38 1.37 8.83 4.66 4.16 3.03 1.38 1.65 5
19.47 8.92 10. 54 .32 .89 2.99 .65 2.34 3.96 2.40 1.57 8.05 4.15 3.91 3.25 1.41 1.85 6
21.16 9.82 11,34 .34 .01 2.97 .67 2.31 4.61 2.72 1.89 8,94 4.54 4.40 3.38 1.55 1.83 7
21.13 10.34 10.79 .34 .94 2.42 .59 1.83 4.23 2.59 1.64 9.59 5.09 4,50 3.60 1.73 1.87 8
24, 08 11.98 12.10 .36 .95 2.60 .62 1.98 4,26 2.64 1.61 11.49 6.28 5.21 4.42 2.07 2.35 9
28.43 14.17 14,25 .45 1.19 3.07 .71 2.36 4.78 2,92 1.85 13.64 7.63 6,01 5.30 2.45 2.85 10
30. 62 15.27 15.35 .46 1.23 3.35 .74 2.61 5.95 3.53 2.42 13,68 7.95 5.73 5.96 2.59 3.37 11
29.19 15.19 14.00 .3 1.06 2.34 .47 1.%6 5.74 3.49 2.26 14.11 8.42 5.69 5.58 2.44 3.13 12
31.02 15.85 15.18 36 .99 3.17 .43 2.75 5.46 3.39 2.07 15.40 9.09 6.31 5.63 2,57 3.06 13
32.28 16. 05 16.22 .35 .M 3.19 .52 2.67 5.40 3.18 2.21 16.15 9.21 6.94 6.25 2.79 3.45 14
32.29 16,27 16,01 .37 .89 2.82 42 2.40 5.20 3.14 2,06 16. 53 9.62 6. 01 6.48 2.73 2.75 15
35.25 17.27 17.98 .42 .99 3.26 .52 2.75 5.12 3.04 2.08 18.27 10. 44 7.83 7.19 2.85 4.34 16
35.99 17.34 18.65 .37 .89 3.36 .58 2.79 5.33 3.16 2.17 18.57 10.26 8.31 7.47 2.97 4.50 17
40. 43 19.05 21.38 .42 .9 4.46 .64 3.82 580 3.43 2.37 20.38 11.03 9.35 8.46 3.54 4.92 18
45.02 20. 05 24,97 .43 .94 5.46 .69 4.77 6.49 4.05 2.44 22.13 11.37 10.76 9. 58 3.51 6.03 19
50.84 23. 06 27.78 .47 .94 6.43 .81 5.62 7.82 4.92 2.90 24. 69 12.57 12,11 10. 49 4.28 6,21 20
51.18 22. 96 28.22 47 01 6. 34 .78 5.56 9.33 5,63 3.69 23.02 11.75 11.27 11.11 4.32 6.79 21
56.11 26.12 29, 99 .58 .85 6.79 .92 5.87 10.52 6.83 3.69 25. 31 13.26 12.05 12.06 4.53 7.53 22
63.25 29. 65 33. 60 .78 1.00 7.04 1.03 6.01 11.70 7.34 4,36 28.31 14.93 13.38 14.43 5.57 8.85 23
68. 62 32.40 36.22 1.05 .97 6.95 1.02 5.93 13.03 7.77 5.25 29.77 15.71 14,05 16.85 6.84 10.01 24
74.93 36. 16 38.77 1.31 1.37 5.93 1.16 4.76 14,70 8.15 6.55 34.20 18.47 15.72 17.43 7.07 10. 36 25
84,82 39.23 45.59 1.40 1.48 6.72 1.05 5.67 16.26 9.20 7.06 40.00 20, 64 19.36 18.96 6.94 12.02 26
95. 33 44.57 50.77 1.66 1.64 7.41 1.37 6.04 17.97 10.54 7.42 45,53 22,74 22,79 21.12 8.25 12.87 27
103.78 48.32 §5.46 2.43 2.19 8.23 1.77 6.46 19.83 11.65 8.18 47.79 23.29 24. 50 23.30 9.18 14.12 28
102,79 48,47 54.31 3.04 3.06 8.68 2,69 5.99 19.98 12.48 7.50 46.23 21.94 24. 28 21,80 8.32 13,48 29
111. 50 52.23 59, 27 3.94 3.50 8.89 3.07 5. 81 22,37 14,04 8.3% 49, 30 22. 61 26, 69 23,51 8.57 14,94 30
128.87 39, 04 69. 82 4.85 4.39 9.40 2.47 6.92 26.79 16.22 10. 58 56. 54 26. 03 30. 51 26. 90 9.47 17.43 31
81.91 37.79 44.11 3 1.42 1.47 6.88 .90 5.98 15.98 8.75 7.23 37. 42 19. 66 17.76 18.75 7.07 11,68 32
81.76 37.10 44.66 A 1.43 1.56 6.99 1.07 5.92 15.92 8,93 6.98 37.76 19. 15 18,62 18.11 6.53 11. 58 33
84.40 39.40 45,00 3 119 1.37 6.37 1.05 5.32 16.35 9.47 6,88 40. 29 20.92 19.37 18.84 6.78 12, 06 34
90. 53 42,22 48,31 3. 1.55 1.50 6. 59 1.15 544 16.75 9. 59 7.17 44,02 22,56 21.47 20.12 7.38 12.74 35
91.73 42,73 49. 00 3 1.39 1.47 7.04 1.29 5.75 17.20 10. 03 7.17 43.90 22,28 21,61 20.74 7.74 13.00 36
96. 35 45, 71 50, 65 . 1.57 1.53 7.31 1.33 5.98 17.44 10. 34 7.10 47.21 24,21 23.00 21.29 8.25 13. 04 37
96. 12 44. 64 51.48 3 1.72 1.81 7.66 1.42 6,24 18.27 10.43 7.84 45, 87 22,86 23.01 20.79 8.21 12.58 38
96. 80 44,99 51. 81 3 1.92 1.76 7. 54 1.43 6.11 18,84 11.27 7.57 45.18 21,70 23.48 21, 56 8. 67 12,90 39
98. 99 46.49 52. 50 2 2.14 1.80 7.25 1. 40 5.85 19. 00 11,00 8.00 46. 67 23.15 23,52 22,13 8.80 13.32 40
103. 51 47. 56 55,95 3 2.30 2.11 8.07 1.47 6. 61 20.14 11.35 8.79 47.32 23.03 24. 29 23.57 9. 41 14.16 41
105. 61 49,00 56. 52 3 2.45 2.24 8,30 178 6.52 19.99 11.83 8.16 49. 02 23,54 25.48 23. 62 9. 49 14,13 42
106. 45 49, 86 56. 59 »: 2.80 2.56 9,05 2,28 6. 77 20,11 12.38 7.73 48. 19 23. 44 24.75 23,75 8.97 14.78 43
103. 92 48.77 55,156 5. 2.81 2.87 9.36 2.65 6.71 19. 61 12,27 7.3% 46. 26 22.39 23.87 23.01 8. 66 14.35 4
101. 64 47.96 53. 68 3 2.96 3.09 8.55 2.58 5.97 19.28 12.29 6.99 46. 24 21.88 24.35 21. 52 8.25 13.28 45
102. 21 47.96 54,25 3 3.04 2.98 8,68 2,71 5.97 19,98 12. 58 7.40 45, 65 21.31 24, 31 21. 88 8.32 13.56 46
103,78 49.40 54. 38 A 3.34 3.26 8.31 2.84 5.47 20. 96 12.80 8,16 46. 98 22,30 24, 68 20. 94 8.12 12.81 47
107. 41 50,87 56. 54 3 3.51 3.31 7.96 2,99 4,97 21. 89 13.60 8.29 48.43 22,43 26. 00 22.30 8.3% 13.96 48
109. 53 51.92 57,62 6. 90 3.84 3.08 9,23 3.34 5. 89 2.1 13.81 8.31 48.71 22.79 25.91 22,59 8.14 14,45 49
112,59 52,88 59,71 7.76 4.05 3.71 8.82 3.02 5. 80 22.40 14. 40 8.00 50. 04 22,75 27.30 23.57 8.66 14,92 50
115. 92 53.06 62. 86 819 4.31 3.89 9.37 2.95 6. 42 22,98 14,32 8. 66 50. 02 22,47 27.55 25.35 9,01 16. 34 51
122,41 56, 25 66. 16 9. 00 4,80 4.20 9.11 2.51 6.61 25. 86 16.01 9. 85 52,94 23.35 29. 60 25. 50 9. 60 15.90 52
126.17 58.28 67. 89 9.21 4.88 4.33 9.97 3.16 6. 81 26.10 15. 69 10.41 54, 50 25.26 29. 24 26. 39 9.30 17.09 53
132.75 60. 25 72. 50 9. 86 4.95 4.90 9,28 2.07 7.20 27. 36 16. 06 11. 29 58, 88 27.71 31.17 27.38 9.45 17,93 54
133.23 60.78 72,45 8.90 4.77 4,13 9.22 2.16 7.06 27.62 16. 99 10, 63 59.34 27.35 31.99 28.15 9.50 18.65 55
Ahead, as a Percentage of Actual Expenditures: Annually, 1955~77 1
Manufacturing industries —Continued Nonmanufacturing industries
Nondurable goods Transportation Public utilities
Com-
muni-
. F(im(ii ch P Other Rail Bl Gas r[;:gge catign Line
includ- N em- etro- non- - ail- : ec- an
Total ing bev- Textiles| Paper icals leum Rubber dura- Total | Mining | Total road Air Other Total tric o%?)(elr ?gg; other 6
erage bles ¢ ’
99. 2 99.9 88.3 100.1 108.7 98.3 91.8 97.0 98.6 92,2 87.6 78.1 87.2 95.3 100. 3 100, 7 99.3 103.1 93.9 1
103.2 109. 5 93. 4 102.3 96. 0 105. 6 86.9 110.7 101.0 89.8 105.3 104.1 82.0 112.8 99.8 98, 4 103.0 105.6 91.3 2
99.9 96. 8 104.0 115.8 103.7 95.9 108. 2 94,2 102. 4 95.6 103.7 104.0 11.2 100. 9 96.1 96. 5 95.2 107.4 98. 4 3
119, 5 105.3 12.7 122, 2 124.3 127.1 125.1 98.4 99.7 110.6 100. 2 113.8 88.5 92.7 103. 3 103.4 102.9 99.3 94.1 4
102. 4 93.1 95,5 105, 7 111.8 107.8 89,1 85. 2 95.8 92.5 83.2 76.6 95, 3 86.2 106.2 102.2 116.0 93,6 93.0 5
101. 1 93.7 100.1 96. 2 98,1 106. 6 110.0 97.1 102.7 99.7 108.0 93.0 120.4 1111 103.4 100.1 111.7 102.9 100. 8 6
100.0 102. 6 108.6 114.0 10L.9 96. 2 106.7 85.5 94.8 98.6 92.5 86.0 102.9 90.8 108.9 103.9 122.1 90. 8 93.9 7
98.9 109.1 93.5 100.5 100. 4 91.9 112.2 99.7 91.7 91.8 93.3 93.8 95.6 92.3 97. 4 95,7 102.1 90. 1 90.9 8
97.7 103.9 107.9 100. 4 99.7 93.2 97. 4 91.1 93.6 98.1 92.8 86.2 99.4 96.9 101.8 10L 5 102.5 89.9 96, 5 9
4.7 94.8 99.6 101.8 88.6 97.2 97.1 87.0 97.7 87.1 90.5 96.9 75.2 93.1 98.5 98.5 98.6 101.8 92.6 10
97.9 91. 4 100. 9 102.5 04,2 99.3 93.1 111.7 98.7 95.1 90. 4 89.6 95,6 88.1 95.8 97.2 91.9 101.0 100. 5 11
99. 6 108.7 1115 99.7 95.8 97.2 92.0 97.9 104.9 102.8 92.4 89.5 04.7 94,3 95.5 95. 4 95.6 112.1 103.1 12
103.7 107.7 111. 4 94.8 108.2 96.9 112,8 111.8 104.2 109.7 99.3 100.8 100. 4 96.1 92.5 92.2 93.7 109.0 106. 1 13
105.0 104.5 112.5 121.3 105, 7 101. 6 93.3 105.5 101.3 114.6 98.9 91.6 104.8 96.9 93.8 96.0 86.8 103.8 102.3 1‘3
104.2 95,0 114.8 107.2 106.0 103.5 106.0 100. 1 103.6 103.5 109. 1 110. 6 107.0 110.1 98.3 97.3 10L. 7 106.1 100. 2 15
107.3 101. 1 122.1 107.2 108.0 107.4 104.1 112.0 102.0 106.2 118.2 124.5 95.4 142.0 99.6 99.9 98.2 100.0 100. 2 16
106. 9 112.4 89. 4 114.0 108.0 102.9 97.2 113.4 101. 1 98.1 113.9 115.8 128.7 104.5 98.5 98.2 100. 5 98.4 104.6 17
106.9 114.1 97.3 106.4 101.6 112.1 95. 5 103.0 99.7 100. 1 104.9 102.6 08.7 110.9 102. 6 100. 3 114.6 96.1 102.9 18
101.3 100. 5 92.3 96.7 94,9 113.1 95.7 101.7 100. 1 100.7 94,7 95.1 97.7 92. 4 106. 0 105.3 109. 4 97.7 102.1 19
95.5 107.3 95.8 96.7 87.8 91.6 99.1 104.5 98. 4 102.4 104.0 100.2 105.7 106.0 107.4 106. 114.2 93.0 99.1 20
99,1 100. 6 97.8 105. 6 93.2 97.2 120. 4 105.2 102. 4 100.8 117 125.6 102. 5 105. 8 102.5 102.0 105.1 100.0 104.1 21
99.0 99.0 a7.1 91,7 97.2 103.0 95,8 99.0 100. 6 95. 6 84.9 82.0 102.9 82,4 106.9 107.2 105. 4 101. 6 100. 1 22
100.5 108.2 108. 4 102. 4 99.6 96.5 96.0 103. 4 96,1 88.5 84.7 92.6 81.3 80.8 103.0 105. 4 9L.5 95.5 96.9 23
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Table 15.—Planned Expenditures for New Plant and Equipment by U.S. Nonfarm Business, One and Two Quarters Ahead, as a Percentage
of Actual Expenditures: Quarterly, 1955-77 1

Manufacturing industries

Durable goods
Total
nonfarm
business Total Primary metals
Line Fabricated
Total metals
Total 2 Blast furnaces, Nonferrous
steel works metals
1 qtr. 2 atrs. 1 qtr. 2 qtrs. 1 gtr. 2 gqtrs 1 qtr. 2 qtrs. 1 qtr. 2 qtrs. 1 qtr. 2 qtrs. 1 qtr. 2 qtrs,
ahead ahead ahead ahead ahead ahead ahead ahead ahead ahead ahead ahead ahead ahead

1]1955: 1 98.7 104.4 99.8 101.9 97.4 100.7 94.7 97.0 85.6 93.2 125.2 109.6 82.8 82.8

2 101.6 98.1 104.0 98.3 101.9 94.1 103.4 102.5 101.0 94.2 113.6 136.7 100. 5 92.7

3 98.8 98.7 97.6 95.9 98.2 96.7 100.0 96. 6 99.7 93.0 101.0 108. 5 88.9 99.7

4 98.8 95.0 99. 6 96.7 102.3 99,4 100. 1 7.8 97.7 9.7 108.5 108.2 101.3 99.7

5 | 19562 100.4 96.3 101.7 99.5 102.3 103.4 105.0 102.3 105.2 106.1 104.5 91.8 102.1 89.0

6 101.0 100.9 106. 2 106.0 107.0 108.0 106.3 107.7 107.7 108.3 102.1 106.0 97.7 102.9

7 101.2 103.7 103.1 103.9 102.4 108. 2 97.3 114.7 92.7 116.6 108.4 110.0 96.9 92.2

8 103.5 102.8 102.8 106. 2 101.7 104.7 90.9 98,0 90.7 100. 3 9L.3 92.2 98.6 97.0

9 | 1957: 98.8 103.5 99.9 102.3 102.1 103. 4 95.9 88.2 93.4 89.3 100.7 86.0 105.7 98,6
10 99,1 100.9 103.5 102.5 101.9 101.8 93.5 80.7 98,1 88.3 85.7 92.0 94,7 107.1
1 - 98. 6 101.2 101.3 100.9 103.3 105.3 91.1 94,1 86.3 87.4 99.2 105. 5 87.8 79.7
12 . 104.7 102.2 105. 4 105.5 107.3 109.1 107.1 106. 5 99,8 96. 2 120.7 125.6 103.3 87.3
13 | 1958: - 103.3 108.2 108.8 112.4 106.4 110.4 96.3 102.6 94,1 98.4 100.1 109.9 12,1 129.0
14 . 99.7 106. 4 107.2 117.0 105.2 115.3 98.8 103.9 93.0 103.5 100.1 104.3 113.0 130.9
15 . 103.6 99,3 110.6 113.0 111.0 114.2 93.6 93.7 90.0 95 100. 1 98.2 115.5 100.7
16 - 102.6 107.2 105.1 117.4 109. 4 121. 4 109. 1 109.9 115.2 119.2 95.9 90.2 120.5 123.0
17 | 1959: . 101.8 98.6 106.1 102.1 106.7 105.1 106.0 105.0 97.7 105.5 124.1 104.6 119.7 134.2
18 I B 98.0 97.3 103.1 106.9 101.9 105.1 105.6 112.0 106.7 114.5 103.2 108.4 102.9 111.1
19 - 102.8 97.3 105.9 104.7 100.2 107.8 141.8 155.5 137.8 173.3 156.5 126.3 104.0 98.0
20 I - 101.6 105.2 99.1 106. 1 99,4 107.7 90.5 126.0 9.7 124.7 118.9 132.7 98.9 100.1
21 | 1960: . 103.1 08,7 100. 5 100.0 97.2 100. 2 95.5 97.6 90.8 80.9 111.4 127.6 94.1 96.0
22 1 R 98,0 101. 4 100.0 102.2 98,1 101.4 103.0 102.4 100. 2 98.8 115.1 116.3 100.8 108.8
23 . 104.9 104.0 100.3 102. 4 100.0 102.8 95.8 103.1 80,2 97.9 126.1 128.2 106. 4 111.2
24 . 100. 1 104.7 100.7 104.3 103.0 106.5 104.6 114.3 104.6 109.1 103.2 187.4 110.5 112.6
25 | 1961: - 102.1 103.7 103.0 107.7 1019 111.2 100.8 17.5 100. 6 118.8 99.3 115.7 17.1 149. 1
26 . 101. 5 102.1 104.2 106.3 105.4 111.8 115.6 119. 4 115.5 121.4 114.6 113.5 90.9 99,5
27 - 103. 2 101.3 104.4 105. 5 105.0 107.8 109.9 113.1 110.1 117.5 108.8 103.3 102.5 97.7
28 - 101.2 98.3 102.3 104.8 101. 9 102. 6 105.9 105, 1 109.8 105.7 97.7 110.4 107.5 105. 4
29 | 1962: - 98.6 93.5 102.5 101.7 107.1 102.2 126.8 124.7 134.1 135.6 112.6 104.2 110. 4 117.9
30 1 - 100.9 97.3 1019 103.7 100.8 105.1 112.5 131.4 115.9 141.5 101.9 111.0 110.9 110.0
31 - 101.3 98.7 98.7 99.5 101.1 100.8 106.0 103.2 106. 1 104.5 103.5 101.3 103.5 105.2
32 I - 99, 4 102.1 103.8 103.5 100.0 105.4 108.0 109.0 118.8 114. 4 83.9 95.0 108.6 111.7
33 [ 1963: 1. - 106. 4 103.4 102.8 101.4 100.7 97.5 117.4 115.3 126.0 128.1 103.0 92,9 103.5 100.8
34 I - 102.0 102.9 98,4 98.3 96. 9 93.0 107.9 110.9 117.3 122.5 80.8 80.8 110.6 91.6
35 - 100. 5 98.5 99.0 97.4 100.3 99,1 107.5 107.0 110.7 114.8 102.1 93.7 106.3 111.8
36 1 R 97.5 98.4 99.6 99. 4 97.1 98.8 106.7 106.0 104.3 99.8 115.0 124.8 102.5 105. 1
37 | 1964: - 99.6 98.1 94.9 94,4 93.0 92.8 9.0 04.6 88.9 86.8 108.5 115.3 93.1 98,7
38 I - 99.8 100. 4 99,9 97.2 98.3 97.6 102.8 105. 1 101. 4 96.8 108.5 120.2 103.5 121.8
39 - 97.6 95.3 96.7 6.3 95.4 92.9 100. 1 94.8 99,3 87.8 102.5 109.6 98. 6 112.3
40 - 96.7 94.4 98.7 93.7 97.7 92,6 100. 2 86.4 97.0 79.6 109.8 102.3 111.6 114.0
41 | 1965: - 99,2 93.8 98.1 9.0 97.1 93.8 104.5 101. 2 108.4 104.0 98.5 96.2 104.0 121.5
42 I - 98, 4 99.7 97.5 95.7 95.1 93.3 110.0 107.5 111.1 106.6 107.9 106.2 106.9 96. 1
43 - 96.7 93.7 93.5 91.8 90. 6 89,7 96.1 99.1 98.0 100.4 017 98.3 92.6 103.6
44 T 99,7 95.8 99.6 92,9 97.1 90.1 96.4 86.6 96.7 88,7 95,4 78.1 104.5 114.7
45 | 1966: 98.6 97.8 4.8 91.9 92.9 90.0 105.3 96.4 113.9 98.9 90,4 88,6 89,5 91.8
46 100.7 101.4 96.9 94.8 95.2 93.3 97.1 89.9 103.0 93.1 89 0 84.4 91.0 90.0
47 101.2 102.7 99.3 98.2 98.9 98.6 96.3 95.6 101.8 97.4 87.7 93.3 93.1 96.2
48 100.0 100.9 101.0 96.8 101.7 94,6 96.6 87.5 106.2 93.9 8L5 74.6 130.8 111.8
49 | 1967: I. 100.8 106.3 97.0 99.1 98.7 102, 6 95.1 96.4 99.2 106. 2 86.5 80.9 90.9 117.2
50 99.1 102.7 98.5 101.2 08.7 101.0 91.1 94.5 91.0 93.9 88.2 93.4 98.4 92.8
51 102.1 102.3 103.8 104.6 103.0 102.1 91,7 96.1 90,2 97.4 91.6 90.9 125.6 111. 4
52 100.1 101.8 103.0 104.1 101.0 103.8 92.4 91.4 93.0 86.1 80.5 98.2 94,8 104.5
53 | 1968: I. 99,1 102.7 104.1 104. 4 10L.6 104.0 97.0 96.1 94.6 91.3 103.5 104.6 104.2 102.6
54 102.3 100.7 107.2 108.1 110.9 110.0 98.9 99,2 98, 1 95.9 101.7 107.8 103.5 116.3
55 101.1 103.5 99.1 103.0 97.9 103.8 86.1 93.9 84.6 89,4 88.2 102.3 87.3 87.8
56 101.0 102.1 103.3 100.8 102.5 99.4 96. 4 80.8 84.7 86.8 116.2 93,2 93.9 92.7
57 | 1969: I. 102.7 101.6 104.3 103.9 1025 102.7 91.5 93.4 92,2 90.8 100. 5 106.7 110.1 105.8
58 103.3 100.7 102.5 101.6 102.7 98,7 91.7 90.4 80.0 91.9 96.7 95.4 97.2 115.1
59 98.1 101. 1 98.1 98.9 100.3 100.0 98.7 97.6 98.3 99.3 104.5 100.4 112.7 106.0
60 97.6 100.7 .0 102.0 97.9 103.0 99.6 102.1 92.9 101.0 114.3 104.3 97.9 109.1
61 | 1970: 101.7 101.8 99.9 100.3 9.5 97.7 96.3 93.3 98.0 96.7 03.3 90.9 110.1 107.5
62 98.3 101.9 98.5 102.2 97.3 101.7 96. 6 105.8 93.0 108.4 103. 4 110.8 91.2 109.3
63 99.0 102.4 98.2 101.3 97.5 100.6 94.0 95.5 93.9 97.4 91.8 96.3 105. 6 103.1
64 101. 3 105.3 102.5 104.7 99.9 102.9 92,3 94.2 102.3 100.1 79.0 84.1 96.8 111.5
65 | 1971: 100.4 100.7 101. 4 108.0 103.7 113.3 95.1 96.6 92.4 100.3 97.0 97.7 97.8 114.4
66 102.3 101.9 102.9 108.4 105. 4 112.5 98.9 99.8 107.0 109. 1 87.1 85.2 96.6 88.4
67 102.7 104.3 104.5 108.4 107.5 110.1 109.7 110.6 107.6 108.0 1115 110.4 91.7 91.9
68 98.9 98.7 101.8 101.3 101.0 98.3 107. 4 103.3 100.3 97.1 112.4 108.8 97.4 85.0
69 | 1972: 102.9 100.8 110.2 109. 6 108.4 111. 4 1041 111, 2 103.7 111.5 95.4 104.2 104.4 93.6
70 103.3 102.0 106.6 109.0 106.8 109.8 1101 108.2 110.7 101. 2 112.2 119.0 112.5 108.0
71 103.3 102.0 105.8 102.9 105.4 102.1 103.2 108.7 112.9 112.5 100.6 105.1 112.5 102.8
72 I 101.8 97.8 102.0 99.1 101.8 98.7 105.8 98.0 104.0 100.9 107.7 94.7 101.2 100.1
73 | 1973: 101.6 103.0 103.9 103.8 100.9 102.2 108.6 109.6 106. 1 106.8 111.3 120.5 101.3 86.8
74 101.2 98.6 103.0 100.5 100.5 95.2 99.3 104.7 101.0 102.3 95.5 106.7 1111 92.6
75 103.8 102.0 101. 2 97.9 99.8 96.7 105.8 100.1 115.3 112.2 103.0 94.5 112.4 118.6
76 I 101. 9 102.7 101.5 99.0 103.0 98.9 104.4 106.3 113.9 109.6 95.7 106.3 113.8 90.9
77 | 1974: 100.9 101.9 101.0 100.9 100.8 102.6 103.8 10L.7 105.3 114.3 104.9 94.1 108.8 1119
78 99. 4 96.6 98.4 97.7 97.0 97.0 91,0 89.9 87.6 88.8 91.4 88.6 108.0 118.1
79 99.2 8.7 98.3 97.0 100.1 98.9 8.5 92.0 100.5 93.8 92.8 84,8 107.9 102.3
80 I 97.8 97.9 95.8 96.6 96.1 100.2 84.9 82.6 89.1 82,0 80.3 82.4 113.6 118.7
81 | 1975: 97.4 102.4 94.3 102.2 94,4 101.2 89,7 86.8 87.4 79.2 96.0 97.1 93.7 101.8
82 1 99.0 99.9 97.0 95.8 97.6 94.4 86.4 82.3 84.7 81.9 82,9 80.3 108.6 96.6
83 101.2 100.0 101. 1 102.0 104.0 103.6 1016 99.9 99.7 95.6 102.8 99.0 99.1 105.5
84 102.4 100.1 1017 100.1 104.4 102.6 92.8 91.4 92.2 89.8 94.0 95.0 104.7 100.2
85 | 1976: 100.3 100. 4 1017 100. 1 104.0 105.5 100.8 111.8 94.5 107.8 102.5 111.8 114.5 98.9
86 101.9 101.9 102.2 99.7 100.1 99.1 95.7 95.8 96.8 92.3 97.7 99.7 2.5 100.6
87 100.7 97.1 99.6 98,0 100.7 95.4 91.5 90.4 87.9 90.7 100.5 87.4 9.5 105.8
88 102. 6 98. 6 101.7 98.3 99.3 95.5 95. 4 94.9 100.7 92.5 87.1 101.3 105.2 99.9
89 | 1977: 99, 4 100. 6 101.0 100.9 98.5 97.3 105.2 111.8 101.8 104.5 114.9 122.8 100.8 108.4
90 I 98.7 96.3 100.0 99.1 97.8 98. 4 112.9 105.0 115.0 111.8 107.4 98.1 94.6 101.1
91 97.1 93.6 99.5 97.5 96.8 94.7 99.1 111.9 99,7 112.1 100. 9 107.1 97.3 103.0
92 102.9 101.3 104.4 103.8 104.4 104. 6 109.2 111.0 113.0 122.9 98.6 101.2 105.7 90.7
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Table 15.—Planned Expenditures for New Plant and Equipment by U.S. Nonfarm Business, One and Two Quarters Ahead, as a Percentage
of Actual Expenditures: Quarterly, 1955-771—Continued

Manufacturing industries—Continued

Durable goods—Continued

Transportation equipment

Line Electrical Machinery, except Stone, clay, and Other durables 3
machinery electrical
Total 2 Motor vehicles Aircraft

1 qtr. 2 qtrs. 1 qtir. 2 qtrs. 1 qtr. 2 qtrs. 1 gtr. 2 qtrs. 1 qtr. 2 qtrs. 1 gtr. 2 qtrs 1 qtr 2 qtrs

ahead ahead ahead ahead ahead ahead ahead ahead ahead ahead ahead ahead ahead ahead
1 | 1955: 89.3 90.1 97.7 97.4 102.8 108.0 102. 6 109. 5 103.9 98.7 102. 3 100. 4 102.0 116.3
2 104.3 92.8 101.9 96.1 104.6 90.0 104.4 90.3 105.8 88.3 102.7 105.9 91.1 82.5
3 96.7 94.8 94.1 97.0 101.3 101.3 101.7 102.2 99.5 96. 6 97.6 86.3 100.1 92.8
4 101.2 101.5 104.0 100.2 99.6 98.4 98.9 97.3 103.1 103.7 112.4 104.3 100. 1 95.2
5 | 1956: 96.5 97.8 97.6 94.0 93.8 102.9 91.7 102. 6 106.2 104.8 114.1 119.5 125.7 121.1
6 1 95.8 94,2 101.1 101.9 112.4 108.1 113.2 108.1 108.0 107.8 115.5 118.3 105.1 122.7
7 93.2 86.0 100. 2 102.9 109.5 111.0 111.3 109.2 10L. 2 119.3 110.0 124.1 93.6 108.5
8 I 98.4 90.9 99. 4 105.7 105.2 113.3 103.8 110. 4 110.2 124.3 132.2 128.4 9.1 86.1
9 | 1957: 98. 5 106.1 101.8 100.9 104.0 109.0 106.2 108.6 97.4 110.3 107.1 118.8 108.9 117.6
10 115.1 115.3 100. 2 109.6 109.4 102.1 113.5 104.5 97.7 95.1 103.2 107.6 101.1 103.9
11 115.7 111.7 99.3 103.4 119.8 123.1 124.5 120.8 107.0 129. 4 102.9 104.1 115.1 124.8
12 I 102. 2 106.2 94.5 98.4 119.2 120.3 127.1 123.3 103.2 114.1 126.7 143.4 95.0 105.8
13 | 1958: 110.2 100.0 108. 4 113.9 109.0 112.7 108.7 115.5 109.8 104.6 112.1 1113 112.0 113.0
14 107.3 124.9 111.9 122.2 107.2 119.1 107.0 121.3 108.7 112.3 104.7 114.7 99.6 104.7
15 124.8 146.9 118.3 118.9 115.4 130.2 119.1 135.9 104.3 112.7 124.2 125.8 106.0 93.1
16 91.9 122.8 111.8 130.2 114.5 137.9 123.6 149.9 93.2 108.7 114.6 122.6 101.5 97.3
17 | 1959: 111.4 93.4 105. 2 105.6 102.9 101.8 104.7 102.3 96.8 100.8 114.6 88.4 97.0 115.5
18 1015 106.8 96. 8 102. 4 106. 0 109, 0 109. 5 111.7 94.0 100.3 101.0 95.5 93.8 90.8
19 98. 4 96.9 101. 5 104.7 100.9 104.7 104.0 104.9 0 103.8 104.9 85.3 115.6 99.5
20 91.9 95.9 104.2 108.6 96.0 9.7 94.6 86.9 100.7 106.9 115.4 124.5 93.9 08. 6
21 | 1960: 108.6 88.2 86.9 90.0 99.7 105.3 104.8 107.5 85.2 99.7 96.0 104.2 108.3 119.3
22 101.3 102.7 97.1 96.7 87.8 104.3 84.9 105.3 97.6 100.3 98.3 93.9 106. 4 100.0
23 99.0 98.7 104.6 108.0 98. 5 97.2 99.5 96.6 94.1 98.4 103. 4 105.7 1009 105.9
24 I 86.3 90. 4 10L.0 108.9 98.9 106.6 99. 4 109.5 96.9 98.7 131.5 119.8 107.8 98.0
25 | 1961: 89.8 88.5 93.2 95.8 109.6 115.6 113.3 116.8 96.9 12.1 118.8 117.4 94.5 112.8
26 I 87.0 86.0 97.8 99.3 116.4 129.7 119.2 135.0 104.5 109.0 110.2 124.4 104.7 108.1
27 95.7 96. 4 106.9 108.1 116.5 121.6 119.3 127.0 105 1 100.2 86.0 85.3 100.6 108.7
28 115.1 107.0 97.2 106.7 103.2 105.3 104.2 107.0 100. 1 100.8 85.2 90.1 96.7 94,6
29 | 1962: 104.3 101.2 108.2 104.4 99.2 93.0 97.8 89.2 102.9 106. 2 105. 6 98.0 99.0 85.2
30 106. 4 108.8 97.1 97.1 90.3 95.9 91.2 94.1 86.1 101.7 96.8 93.3 106.0 106.0
31 100.7 108.3 101.1 9.1 99.8 95.7 105.0 98.3 86.1 89.3 99.1 102.3 98.2 105.3
32 99. 4 99.0 116. 6 115.6 110.9 95.6 119.7 98.6 91.7 89.5 107.2 104.8 109.0 109.7
33 | 1963: 88.2 91.2 109.3 111.2 91.8 83.9 91.3 82.1 92.8 90.9 93.8 98.5 104.2 91.5
34 92.5 82.6 106. 7 108.6 86.6 84.8 84.4 80.7 95.0 1012 103.3 95.6 88.2 80.7
35 118.5 108.7 99.3 101.6 86.9 89.2 82.5 81.6 103.1 117.9 94.0 85.3 106.1 99.9
36 110.0 97.8 87.5 88.4 85.5 89.4 85.3 86.6 84.6 96.2 97.5 101.8 101. 1 114.2
37 | 1964: 83.3 88.6 87.7 92.2 97.3 85.7 99.5 84.3 88.7 90.9 93.9 92.5 95.6 107.0
38 102.8 89.0 87.0 86.8 06.1 95.0 94.1 95.0 104.8 93.8 96.3 96.3 104.4 95.2
39 106.8 104.0 86.3 83.1 88.4 86.6 85.7 82.4 100.7 106. 5 104.9 96.6 98.6 93.3
40 106.8 101.1 89.7 89. 6 91.2 85.4 87.8 83.3 103.6 92.3 101. 6 101. 4 97.8 97.5
41 | 1965: 103.2 102.4 90.6 86.2 89.5 80.5 87.7 78.1 98.3 92.2 101. 1 107.8 101.1 94.0
42 93.4 96.5 90.6 87.2 82.6 79.5 80. 4 77.3 9.1 90.8 108.9 112.6 97.6 100.0
43 91.6 83.2 82.7 81.4 85.6 80.0 87.4 79.1 77.9 83.9 88.3 9.5 105. 5 110.5
44 I 92.9 83.1 96.5 8L.5 103.1 98.9 105.8 101.7 95.6 91.4 83.7 87.4 92.9 89.3
45 | 1966: 88.1 78.6 84.6 82.6 91.0 88.8 90.9 93.2 91.0 76.1 81.3 87.7 106.5 108.2
46 93.7 04,2 95. 4 89.7 91.6 89.6 98.5 97.8 75.2 70.0 99.0 104.8 103.5 108.2
47 103.1 99.6 104.5 101.7 93.5 90.5 98.3 95.0 84.0 81.2 107.9 104.8 1017 116.7
48 I 97. 4 87.1 108.3 99. 9 99.8 99. 5 99.3 104.4 100.6 915 87.4 85.3 101. 6 94.5
49 | 1967: 105.5 110.6 105.5 9L 5 93.9 105.9 88.1 98.5 105.1 120.0 82.3 89.8 110.2 110.8
50 I 96. 5 99.8 98.5 103.7 99.1 98.3 93. 4 93,7 111.8 108. 5 109. 5 123.3 111.9 113.0
51 122.8 104.5 102. 4 101.1 99.9 101. 6 97.8 100. 9 104.4 103.3 03.8 107.2 90.8 104.3
52 116.3 113.9 109. 9 127.0 89,1 91.7 92.5 92.1 84.2 90.9 1111 99. 6 101.7 10L 1
53 | 1968: 88.5 95,9 112.7 121.0 99,2 102.9 91. 6 103.0 114.8 102.8 105.7 104. 4 114.4 106. 4
54 I 102. 6 05. 4 121, 2 129, 4 122, 4 116. 6 128.0 117.8 112, 8 115. 4 10L.0 92.2 113.5 114.0
55 101. 6 100. 1 98.0 115.5 103.8 107.8 111. 6 114.6 91.4 97.7 100.9 98.6 108. 5 115.3
56 I 100. 2 101. 1 105.8 98.6 109. 2 105.7 111.3 104.5 107.7 108.5 89.9 97.7 110.7 108.3
57 | 1969: 103.2 113. 4 107.5 105. 6 99. 9 105. 6 99,2 101. 6 114, 4 128.4 101.0 83.4 110.9 99.8
58 I 99,3 102.1 102.3 93.8 116.5 102. 2 111.8 103.9 1123 101. 1 100.3 101. 8 98.7 94.8
59 104.3 99,1 92.5 91.0 103.5 106. 2 98.0 10L.0 120.8 108.2 101. 5 95,9 95.0 102.7
60 I 86.7 91. 9 96. 3 103.0 10L.1 112.4 92. 4 96. 1 122.1 159.8 107.8 112.5 105. 6 98. 2
61 | 1970: 96.0 10L. 5 103.8 92.4 96.9 9.4 92.6 90.1 114.2 134.2 93.5 90.3 103.7 111.9
62 101.8 99.3 101.3 107.3 89.8 90.0 78.8 79.2 120.8 120.1 104.5 113.9 101. 1 105. 6
63 90. 3 96.9 99.5 114.5 102.2 97.1 96.0 85.2 101.1 121.6 86.5 93.4 100.8 100. 3
64 I 93.4 97.5 100.7 113.8 106.3 102.2 99. 4 102.3 112.7 114.8 88.2 69.8 103.3 119.2
65 | 1971: 109. 4 109.6 99. 4 126.9 114. 6 122.0 1117 117.4 128.6 137.9 108. 6 110.4 96. 9 106.2
66 I 100. 1 109.8 108. 6 122,1 113.7 129.3 118.7 124.9 106. 1 148.4 122.6 141.1 101.1 93.2
67 103.9 102.8 120.1 128.2 108. 6 119.0 110.0 122.2 100.7 111.8 108. 1 105. 2 100. 3 92.9
68 I 91.9 93.6 106.0 105.9 100. 9 101. 2 95.1 84.3 97.2 106. 5 117. 4 90.1 95.6 95.7
69 | 1972: 111. 9 126.7 119.8 129.2 105.9 98.6 114.1 106. 7 1021 86.9 104.1 125.6 105. 4 101.1
70 I 98.0 98, 6 113.2 121, 4 100. 6 105. 4 102.5 102.0 114.2 111.2 163. 2 112.4 114, 6 117.6
71 102.3 97.8 102.9 97.1 111. 9 102.9 115.0 110.5 103.7 106.7 100.9 98.7 100. 4 1117
72 I 100.8 99.0 97.6 103.2 107.5 97.3 103.1 95.1 99. 4 100.0 108.2 86.5 93.5 99.9
73 | 1973: 105.7 95, 4 91.6 102, 3 103.7 104. 4 105. 2 105.0 100. 2 96.8 99.9 114.5 96.7 100.3
74 I 101. 4 92,9 90.9 92.5 106. 6 97.2 108.0 96. 3 112. 4 97.8 100.3 88.9 95.8 93.5
75 94.6 93.7 89. 6 95.3 104.9 9. 4 101. 2 87.2 114.0 109.9 101. 4 105.3 95.1 92.1
76 I 105.1 106. 5 107. 6 100. 7 99, 9 93.6 95,3 82.2 120.7 113.6 109. 6 103.6 0. 6 92,2
77 | 1974: 100.0 92.5 109.0 116 5 93.9 98.4 92.6 98.6 92,5 86. 6 108.9 118.5 9.6 93.9
78 1 107.8 1015 101. 2 98.5 84.3 89.9 76.6 89.4 105. 4 96. 2 107.8 101.7 102.0 99.6
79 94.1 100.8 96.9 95.5 103.8 99.0 111.3 100.1 91. 4 88.3 106. 8 107.7 .2 104.7
80 I 11L.5 120.1 77.9 79.8 109.4 111. 6 126.7 129.1 94.4 95. 4 109. 4 123.7 89.2 100. 1
81 | 1975: 104.2 118.3 97.4 96.1 91. 9 96. 2 93.9 96. 4 89.6 99. 4 94.6 109.9 93.5 123.6
82 1 105.9 108.0 98.3 100.8 100.9 93.3 105.9 94.5 88.5 82.7 94.9 87.8 98.3 98.9
83 97.0 101. 2 109.9 113.4 109.0 99.9 116.3 111.7 94,6 87.9 108.5 109.2 96.0 1011
84 T 104.0 106.0 113.8 115.9 118.1 109.8 131.8 115.0 100.0 103.0 92,7 92.9 95. 6 93.7
85 | 1976: 112.2 103.4 103. 2 102.8 103.6 110.6 123.9 129.6 90.5 94.7 97.3 95.7 100. 4 101.4
86 107.3 102.3 105.5 112.5 90.1 86.4 98.4 99, 4 76.3 74.3 105. 4 104.0 100.8 102.2
87 100.1 90.2 110. 6 10L. 1 107.4 95.0 118.8 105.1 102.0 7.7 99,7 98.8 90.3 92.3
88 1 104. 2 96.4 95.9 97.1 99.9 90. 6 101.4 83.2 98.6 107.0 97.0 92.4 10L.9 100.9
89 | 1977: 98.8 96. 9 92.7 92.3 94.6 87.4 90. 4 76.2 109. 2 99. 4 104.7 100. 5 103.1 100.0
90 1 101. 1 98,1 101. 6 106.0 86.1 89.0 84,7 86.7 97.4 97.1 92,4 92.2 100. 4 102. 4
91 92.8 86.0 96. 4 94.7 92,2 87.4 95.3 90.8 08.8 89.8 98.1 90.7 110. 3 96. 4
92 98.8 100.3 97.1 102.5 105.3 96.7 109.5 98.6 98.3 90.5 103.7 98.8 117.0 133.5
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Table 15.~Planned Expenditures for New Plant and Equipment by U.S. Nonfarm Business, One and Two Quarters

Manufacturing industries—Continued
Nondurable goods
Line
Total Food including Textiles Paper Chemicals Petroleum Rubber Other
beverage nondurables ¢
1 qtr. 2 qtrs. 1 qtr. 2 qtrs. 1 qtr. |2 qtrs. 1 qtr. 2 qtrs. 1 qtr. 2 qtrs. 1 qtr. 2 qtrs. 1 qtr. 2 qtrs. 1 qtr. 2 qtrs.
ahead | ahead | ahead | ahead | ahead | ahead | ahead | ahead | ahead | ahead | ahead | ahead | ahead | ahead | ahead | ahead
1 1955: X _.______|] 10L9 103.0 97.0 105.4 95.7 93.4 104. 4 92.6 103.3 100.9 104.2 103.8 100.4 97.4 100. 2 115.0
2 - | 105.9 101.9 92,7 96.6 100.1 96.1 100.3 105. 4 120.3 115.1 109.2 100.1 101.1 99.5 97.6 101.0
3 97.1 95.1 103.1 98.0 95.6 96.0 101.2 92.6 99.0 109.2 94.1 89.7 94.0 94,5 99.4 100.8
4 97.1 94.1 96.2 101.9 98.7 85.8 99,1 95.7 96. 2 91.6 96.9 94.0 103.5 100.3 95.5 87.5
5| 1956: I___ 101.1 95.7 108.7 115.5 106. 4 92.2 99.7 78.8 102.1 99.7 94. 4 88.3 97.4 101.7 119.9 108.4
6 105. 5 104.0 104. 4 113.8 100.8 103.8 103.0 94.5 94.8 91.3 108.8 109. 5 94.7 99.8 126.5 98.8
7 103.7 99.5 96.9 94.4 89.9 95. 4 112.5 116. 4 97.5 89.0 104.3 103.5 94.2 91.2 128.3 95.0
8 I 103.9 107.8 100.2 98.3 101.6 89.7 103.9 109.9 104.8 97.0 107.3 118.7 92.0 92.5 97.2 104.7
9 | 1957: 97.8 101.3 100.1 106. 6 98.8 115.0 94.0 113.4 112.1 111.5 91.7 93.4 98.6 98.2 97.1 87.8
10 105.1 103.2 110.3 106. 3 100.3 103.3 103.9 102.2 97.8 112.6 104. 4 99.1 103.1 108.7 121.9 95.3
11 99.3 96.7 98.0 103.3 97.6 98.4 113.4 103. 4 98.1 94.1 94.2 94.0 104.2 109. 1 116.1 92.5
12 I 103.6 102.0 92.6 102.8 104.2 113.1 101.0 115.3 103. 4 103.9 105.4 98.6 103.4 106.7 116.3 93.2
13 | 1958: 111.2 114.4 116.8 114.8 105.1 110.0 112.1 114.3 114.5 125. 6 108.5 108.0 99.3 124.2 112.8 113.2
14 I 109.0 118.6 103.5 104.2 114. 4 113.6 113.3 123.3 101.3 114.7 112.2 128.5 140.9 169.3 105.4 89.5
15 110.3 111.8 104.0 97.0 108.6 106.0 105.0 100.9 101.9 103.2 119.4 124.7 99.6 131. 4 110. 4 108.2
16 I 101.3 113.9 98.8 108.6 110. 1 103.5 104. 6 124.8 107.0 115.1 98.2 119.2 118.9 99,3 97.5 97.0
17 | 1959: 105. 6 99.5 106.1 95.6 123.6 104.2 105.3 90.1 116.3 127.0 101.9 90.7 92.9 99.8 99.5 101.4
18 104.1 108.8 99.9 104.8 102.6 112.7 103.0 114.5 111.0 113.8 102.8 109.9 114.0 11,1 104.3 94.8
19 102.6 101.7 97.2 96.2 106. 9 105.6 97.2 91.2 98.3 106. 0 105.0 104.8 92.3 92.7 119.4 105, 1
20 I 98.9 104.5 99.5 103.3 98.8 87.2 90.2 92.9 97.9 103.5 98.3 108.9 111.6 106.7 105. 5 110.1
21 | 1960: 103.9 99.8 99.8 100. 0 103.5 101.0 96.3 96.6 106. 4 98.7 106. 8 100.0 98. 4 113.3 107.2 96.3
22 101.9 103.0 103.0 100.3 121.3 115.1 94.1 100.7 100.2 93.4 99.8 107. 4 122.4 115.7 100.5 101.4
23 100.6 101.9 100 9 102.5 103.1 104.3 100.8 93.7 95.7 94.6 102.5 108.1 105.4 108. 4 99.4 97.8
24 98.4 102.1 99.9 110.6 98.3 114.3 103.9 106. 1 103. 4 106.5 92.4 95.1 111.8 114.7 99.1 90.7
25 | 1961: 104.0 104.3 113.7 105. 6 118.5 114.7 116. 4 105. 6 108.1 126.4 90.7 86.2 106.3 121.1 105.6 110.5
26 I 103.0 101.3 106.7 110.4 112.5 123.3 117. 4 114.7 98. 2 94.7 98.8 96.1 120.0 124.2 97.8 85.8
27 103.9 103.4 99.1 104.2 102. 2 104.2 125.8 118.8 103.2 99.7 104.4 102.2 97.1 96. 4 100. 2 106.1
28 T 102.7 106. 8 91.9 95.9 116.6 111.0 111.5 125.6 98.6 100.8 107.0 112.1 96.8 104. 4 106. 2 106. 1
29 | 1962: 98.5 101.3 111.1 112.0 101.0 110. 4 99.0 109. 4 95,7 103.8 86.8 84.8 114.1 114.3 118.0 124.8
30 102.9 102. 3 103.0 109.2 99.7 97.6 102.6 105.0 109.8 103. 4 96.8 97.7 123.8 117.7 102.8 96.3
31 96.4 98.3 105. 1 113.4 94.5 93.5 101. 3 101.7 103.2 104. 2 87.4 86.4 92.8 91.6 105.6 115.9
32 98.7 101. 6 104.5 107.8 105.5 111.2 90.7 93.6 99.2 101.4 98.7 101.2 87.7 100.7 96. 4 95.3
33 | 1963: 104.8 105.3 118.0 112.8 119.4 115.8 107.6 110.6 99.9 105.2 100.3 98.8 91.8 89.9 103.5 113.0
34 T 100.0 103.9 98.1 108.9 109.6 116.8 95.5 101.0 105.8 102.1 97.9 103.5 93.9 98. 4 100. 1 96. 4
35 97.7 05,8 107. 4 99. 4 101.2 104.1 89.6 92.4 103.5 100. 2 91.8 91.0 92.4 92.5 98.2 9.3
36 102.0 99.9 111.4 116.7 104.6 100. 4 89.4 101. 3 102.5 104.7 100.1 89.8 99,1 89.7 103.6 103.3
37 | 1964: 96.9 96.0 94.8 106. 6 113.0 112.3 04.1 83.2 93.5 102.7 97.7 87.9 107.7 93.8 93.3 95.7
38 101.6 96.7 98.9 99.7 115.1 107.7 97.9 99.0 95.6 2.3 99.6 93.3 113.6 118.8 117.3 93.9
39 98.2 99.9 9.5 87.4 103.3 105.4 104. 3 103.2 89.5 92.6 99.1 104.3 98.3 119.1 112.7 108.2
40 I 99.8 94,9 94.2 97.8 93.0 89.8 103.5 93.0 95,8 89.1 105.0 96.6 93.4 92.3 103.0 104.8
41 | 1965: 99.3 98.2 103. 4 102.6 111.9 111.6 104.1 105.2 92.7 91.9 04.8 92.6 96.3 83.8 114.7 121. 0
42 I 100. 2 98.4 92,2 101.1 103.5 110.1 106.0 105. 5 97. 4 92.7 105. 1 97.7 83.7 80.5 107.6 107.3
43 96.8 94.3 93.7 86.9 100.3 98.3 109. 7 102.6 90.7 89.7 97.6 97.0 90. 4 89.5 103.4 10L.5
44 102.6 96.2 88.3 83.8 102.0 99.6 107.0 105. 8 97.9 88.7 110.5 102.3 97.3 87.9 110.5 109.8
45 | 1966: 97.0 94.2 96. 4 91.7 93.4 96.8 102.3 102.7 91.2 89.0 97.8 91. 4 102.6 95.0 106.5 113.5
46 I 98.9 96.6 102.8 95.2 92.9 91.0 90.7 90.6 96.8 96.7 100. 4 100. 4 86.7 82.4 113.9 104. 5
47 99.9 97.6 113.6 111.3 104.2 107.3 93. 4 92.4 95.9 94.6 93.9 92.0 112.3 103.5 105.1 98.0
48 I 100.3 99.6 111.2 110.2 115.5 114.7 90.8 92.0 94.9 94.6 100. 8 98.2 97.0 108.1 98.6 96.6
49 | 1967: 94.9 95.0 97.3 109.7 104. 4 103.0 93.7 95.5 91.0 86.6 91.2 90.1 104.3 93.7 105.0 104.7
50 1 98.3 101.5 96. 4 103.4 103.4 110.8 87.7 86.9 99.0 100.6 98.2 96.9 99.9 97.8 108.8 129,8
51 104.7 107.8 108. 5 109.0 99.1 111.0 100.2 97.8 108.5 115.1 103.6 102.9 115.5 133.1 98.5 105.7
52 T 105.7 104.5 109.6 117.3 95.1 96. 5 119.6 119.8 119.3 116.4 100.8 99.2 118.7 105.6 83.1 79.5
53 | 1968: 107.2 105, 0 108.6 102. 9 108.0 104.5 137.8 120.8 105. 8 110.0 99.5 98.6 105.6 129.2 111.0 93.6
54 102.7 105.8 101.5 104.7 100.7 102.0 111.6 110.5 104.9 104. 4 99.8 103.3 94.1 97. 4 107.3 120.3
55 100. 6 102. 4 92.8 94.0 105.0 114.3 127.5 133.5 105.0 113.6 100.0 96. 4 93.7 7.2 80.3 90.1
56 T 104. 4 102.6 97.2 99.8 121.7 107.8 106. 9 113.4 102.6 101.2 105.5 107.1 105.9 85.8 102.8 95.2
57 | 1969: 106.7 105.5 93.7 89.6 96.6 111.1 111.3 99,5 105. 4 94,7 110. 3 116. 5 110.1 103.6 119.0 123.9
58 I 102.4 105. 4 100. 5 104.9 96.5 105.8 98.8 97.2 114. 4 114.0 103.0 107.0 06.1 97.3 92.7 99.4
59 95.6 97.8 97.7 96.9 94.7 94.6 93.4 101.3 99,9 103.8 95.6 9R. 2 102.0 99.9 85.0 85.8
60 I 100.2 100.8 98.7 93.2 102.5 105. 4 86.6 90.6 106. 4 103.2 98.9 1015 115.0 105.5 99.9 112.0
61 | 1970: 100. 4 103.3 88.5 86.4 101. 4 94.0 96.7 87.2 105.8 103. 4 110.8 122.2 96.9 102.1 91. 4 105. 8
62 T 100. 0 102.8 99.1 91. 4 108. 4 107.8 96.5 98.3 98.3 106. 2 99.8 107.6 99.5 93.6 105.1 111.2
63 99.0 102. 1 97.5 104.9 108.8 112.0 105.2 102.7 94.2 91.5 98.6 101.7 104.9 112.2 99.0 107.7
64 T 105.3 106.7 110.0 107.0 109. 4 121.6 99.1 108.5 104.9 100. 6 102.7 100. 4 118.9 111. 4 103.8 125.6
65 | 1971: 99.2 102.7 106. 7 107.4 92 5 98.6 95.3 115.6 107.6 . 7 92.7 99.7 91.7 115.0 96.9 95.9
66 I 100.5 104.3 97.8 99.3 90.8 87.8 123.1 118.3 101.7 108.4 96.7 101.7 104.6 109.4 101.8 110.5
67 10L.5 106.8 105.8 109. 7 96.9 97.6 113.1 1257 98.8 101. 5 95.7 10.7 106. 3 99.6 107.2 122.3
68 I 102. 6 104. 4 101.8 101.0 96.6 98.2 106. 9 106. 4 98.9 94,4 107. 4 115.1 94.2 86.0 101.2 107.7
69 | 1972: 112.0 107.8 118.1 109.0 83.9 91.1 125, 6 109. 4 109 0 112.0 120.2 108.2 99.3 99.7 102.5 110.4
70 I 106. 4 108. 2 109. 3 117.0 95.3 87.7 109.6 108.3 110.0 105.2 107.7 110.8 106.8 105.2 96.6 105.1
71 106. 3 103.7 107.0 104.5 107.0 96. 9 109.3 109. 4 106. 6 109.3 114.7 106.6 94.9 92.8 89.1 92.1
72 I 102.1 99.5 100.8 103.6 107.9 108.7 98.4 94.0 97.3 97.7 110. 2 113.4 104. 6 76.7 93.5 80.1
73 | 1973: 107.3 105.5 112.0 106. 6 88.7 88.0 108.0 101.5 100. 6 108.7 127.8 126.3 94.3 92.4 93.4 85.5
74 1 106.1 106.8 111.3 115.1 102.0 89,6 100. 9 103.9 103.2 100.9 111.9 114.9 106.0 104.1 99.4 102.0
76 102.8 99.2 102.8 99.3 94.7 90. 5 4.4 92.6 95.2 94,9 115.5 107.7 98.5 91.3 105.7 105.2
76 T 99.7 99.0 97.8 88.3 109.3 104.1 98.8 99.6 95,3 92.1 98.0 105. 2 97.9 95.4 114.9 118.8
77 | 1974: 101.2 98.9 106. 5 94.7 92.2 96. 4 103.9 90.1 96.5 97.8 100.7 97.6 98.3 98. 4 108.9 125. 6
78 100.0 98,6 106. 5 113.5 105.2 96.2 107.4 100.7 94.2 92.3 101. 6 96.0 94.1 90. 4 92.1 101 5
79 96. 4 95.1 100. 2 105.4 92.1 99. 4 110.9 102.8 3 85.0 95.0 95.1 105. 1 103.3 102.9 89.2
80 I 95, 4 92.9 93.5 98.0 107.1 102.3 98.0 98.4 90.9 86.6 95.9 87.0 102, 4 102. 6 98.3 107.6
81 | 1975: 94.2 103.3 96. 7 97. 4 99.1 117.7 94.8 109. 7 89.4 97.2 95, 2 103.8 102.8 113.2 93.2 110.8
82 1T 96. 4 97.1 103. 2 100.8 94.9 100.2 107.6 108. 4 89.2 86.3 94.3 97.1 110.3 121.9 98.6 101. 1
83 98.6 100.5 101.2 102.2 108.5 94.1 103.8 108.9 88.7 91. 4 101.1 103.1 110.5 109.2 100.8 104.0
84 T 99.3 97.8 109. 6 105. 5 93.0 97.5 91. 4 93.3 96. 6 92.8 99.1 97.6 106. 2 1215 101. 6 97.6
85 | 1976: 99.8 95.6 97.8 103.5 98.2 93.9 98.0 98. 4 100.3 94. 4 102.0 89.8 94. 4 109. 2 98. 4 100.2
86 I 104.0 100. 3 104.7 98.5 114.4 105.3 107.9 104. 4 101.8 97.3 103. 6 103.7 100.7 89.7 104.8 97.0
87 98.7 100. 4 107.3 105. 4 106.3 101.5 96.9 102. 4 93.2 98.7 97.5 96.8 105.8 115.8 100.0 101. 4
88 I 104.0 101.1 104.3 106.3 115.9 110.1 100.0 101.8 100.0 90.8 107.7 107.4 103.6 105.9 102.8 93.2
89 | 1977: 103.4 104.3 119.1 125.9 113.0 100.4 104. 4 103.8 99.6 109.8 97.8 92.8 97.7 122.7 110. 4 95.6
90 1 102.1 99.8 106. 5 111.0 105.3 1115 104. 2 101.1 104.6 99.2 101.1 96.3 97.3 94.9 90.6 92.5
91 102. 2 100. 2 102.7 104.1 102.5 96.7 98.2 101.7 100.8 103.8 102.1 96.3 95.8 98.8 115.2 102.7
92 104.4 102.9 103.5 106.0 99.9 96.7 102.3 104.1 97.7 102.9 111.9 103.1 93.4 93.8 106. 6 103.3
1. Corrected for systematic biases. Procedures for correcting expectations for systematic 4. Consists of apparel, tobacco, leather, and printing-publishing,
biases are described in the technical notes to this article. 5. Consists of wholesale and retail trade; finance, insurance, and real estate; and personal,
2. Includes data not shown serarately. business, and professicnal services. L
3. Consists of Jumber, furniture, instruments, and miscellaneous. 6. Consists of construction; social services and membership organizations; and forestry,

fisheries, and agricultural services.
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Ahead, as a Percentage of Actual Expenditures: Quarterly, 1955-77 1—Continued

Nonmanufacturing industries
Transportation Public utilities
Trade and |[Communication

Total Mining Total Railroad Air Other Total Electric Gas and other services 5 and others® | Line

1 qgtr. {2qtrs. | 1 qtr, |2qtrs. | 1 qtr. [2qtrs.| 1 qtr. [2qtrs. X qtr. | 2qtrs. | 1 qtr. | 2qtrs. | 1 qtr. | 2qtrs. | 1 qtr. | 2qtrs, { 1 qtr. | 2qtrs. [ 1qtr. | 2 qtrs. | 1qtr. | 2 qtrs.

ahead {ahead | ahead | ahead | ahead | ahead | ahead | ahead | ahead | ahead | ahead | ahead | ahead | ahead | ahead | ahead | ahead | ahead | ahead | ahead | ahead | ahead

|

98.2 { 105.6 | 117.1 { 115.9 | 99.0 | 94.7 { 1059 | 95.3 { 104.0 | 134.6 93.3 87.0 98.0 96.3 98. 4 97.4 95.9 92.0 97.4 ) 108.9 94.7 | 109 0 1
100.4 [ 98.0 | 98.3 | 93.1 98.6 [ 92.51| 100.1 { 88.1 90.4 76.9 99.4 99. 6 99.3 98.1 97.9 96.4 7 103.7 103.5 | 102,21 101.0 98.4 95.2 2
99.4 [ 100.1 | 94.0 | 95.6 | 101.6 | 95.4 | 101.6 : 88.2 | 118.2 105. 0 98.4 99.0 { 100.4 | 101.1 10L.7 | 1015 97.8 | 100.5| 10L.5; 102.4 93. 4 96.7 3
98.4 | 94.1| 94.0{ 831 100.0 | 93.5| 100.3 | 93.1 | 104.1 57.1 99.0 ( 100.3 { 102.6 | 101.7 [ 103.8 | 105.1 100.1 95.3 98.1 93.8 95.4 89.4 4
99.8 | 94.7 1 101.9 | 81.7 | 940 100.6 | 92.8 | 114.2 72.9 63.0 [ 100.0 94.4 1 101.9 99.7 | 101.5| 102.5| 102.9 93.4 102.1 94.4 94.8 91.9 5
98.0 ( 98.0 | 91.6 | 95.6 | 104.3 | 105.6 | 106.4 | 100.3 | 107.2 68.8 101. 4 119.9 99.2 | 100.5| 100.7 [ 102.3 96. 2 96.6 97.0 98.9 97.8 89.7 6
100.1 | 103.6 | 104.5 | 102.4 | 105.3 | 112.2 | 108.9 | 121.1 | 112.5 | 108.5 99.8 | 104.7 100.9 | 101.4 95.9 96.3 | 112.2 113.0 99.0 | 104.2 97.6 99.5 7
103.9 { 100.7 | 99.6 | 100.9 | 110.4 | 122.3 | 108.5 | 120.7 | 116.0 | 124.4 110.7 123.7 91.9 98.1 89.0 95,1 99.0 [ 105.4 108.1 99.5 | 102.8 9.1 8
98,2 | 104.1 | 90.0 | 93.0 | 101.9 | 112.5 ! 96.5 ! 109.0 | 128.2 158.1 104.3 | 108.7 95.3 92.1 94.8 87.0 97.0 | 106.5 99.7 107.8 97.6 | 104.5 9
96.6 [ 99.9 | 99.1 | 93.3 | 99.9 | 105.6 | 105.9 | 108.7 87.1 111.6 97.5 99.4 95.5 95.5 99.3 98.9 87.0 87.5 94.9 102.3 98.6 97.4 10
97.1 (101.3 | 99.5 | 101.1 99.2 | 105.6 | 101.3 | 106.4 | 100.6 111.1 96.0 102.8 95.2 96.6 98.5 99.0 88.7 91.8 97.6 | 102.7 95.9 1 101.3 11
104.3 | 100.3 | 105.3 | 105.0 [ 99.1 | 105.4 | 96.2 | 114.8 | 109.9 93.0 98.8 98.8 1 101.6 99.3 99.8 97.5 1 106.0 | 103.8 | 106.5 | 100.1 104.7 97.6 12
100.6 | 106.1 | 108.7 | 116.8 | 98.3 | 105.5 | 107.8 | 112.1 69.7 82.0 99.5( 107.8 | 104.1t{ 109.9 | 102.7 | 105.7 { 109.1 124.6 98.8 103.0 | 100.8 | 108.0 13
96.1 ] 101.4 | 108.8 | 118.9 | 102.3 | 101.7 | 103.4 | 109.3 | 112.7 97.1 98.2 96.1 103.0 1 101.5| 102.9 | 101.0| 103.7 103.4 91.2 98.6 95.7 103.3 14
100.7 ) 93.6 | 102.5 | 105.6 | 103.0 | 98.6 | 106.1 96.6 | 104.4 | 114.4 | 100.5 95.8 101.7 | 100.5| 1015 101.0} 102.2 99.5| 101.3 89.7 96.7 91.1 15
101.6 | 103.0 | 89.9 | 98.2 | 97.6 | 91.3 | 100.2 | 83.7 | 102.0 | 109.5 94.3 89.2 | 100.1| 100.6 | 100.2 | 102.5 99.8 96.2 | 103.6 | 106.9 103.1 101.1 16
100.0 f 97.1 | 102.7 { 83.9 | 105.4 | 87.5 ) 108.6 | 85.8 | 121.7 112.3 96.0 77.3 ] 100.8 | 108.2 | 102.1 108. 3 97.5 | 107.9 98.7 94.9 99.4 99.5 17
95.81 93.1|106.9{ 94.6 | 99.4 | 87.8 | 98.9 | 93.4} 102.2 86.8 98,2 83.7 98.1] 100.1 101.0 | 101.8 91.6 96.4 92,7 91.2 96.8 94.3 18
101.5 1 94.2| 102.4 | 95.6 | 102.8 [ 86.1 | 111.3 | 82.8 | 95.5 84.3 99.3 90.4 | 103.71 105.0| 103.4} 103.1] 1044 ! 109.2 ) 100.8 92.4 1 100.5 93.3 19
102.8 | 104.7 | 99.2 | 99.8 | 102.5 | 105.9 | 104.4 { 130.3 | 107.1 89.8 97.9 98.0 | 104.2| 107.1| 103.6 | 103.6 | 1059 | 116.9{ 101.2 ) 103.8 107.0 | 105.7 20
104.3{ 98.1 | 94.9 | 96.7 [ 107.3 | 97.7 | 100.9 | 86.5 | 125.4 123.0 | 102.7 93.3 99.5 96.4 | 100.0 [ 100.1 98.3 86.4 105.4 98.4 105.5 98.9 21
97.0 1 101.0 | 104.4 | 95.5 | 101.8 | 109.9 { 100.7 | 105.2 | 114.0 | 129.7 96. 1 103.5 101.3 | 102.6 99.2 97.2 | 107.0{ 117.5 95.2 99.1 93.9 100.9 22
107.3 ] 104.8 | 105.1 | 107.6 | 114.8 | 121.0 | 115.6 | 118.4 | 147.4 137.5 99.7 | 116.1 105.4 | 103.3 | 102.4 | 100.9 | 112.0 | 108.8 110.3 104.6 98.5 98.3 23
99.8 ) 104.9 | 107.6 | 120.2 | 102.1 | 120.7 ; 98.5 | 98.9 | 113.7 152.0 | 100.6 | 128.1 104.5 | 102.9 | 104.4 | 102.1 | 104.8 | 1048 99.4 | 14.7 93.7 96.9 24
101.6 | 101.7 } 100.2 | 103.3 | 100.1 | 96.6 ) 89.7 | 99.1 ; 120.7 79.6 94.9 | 106.5| 106.0 | 109.9| 1049} 1057 | 109.5| 123.6 102.4 102.5 97.5 96.0 25
100.2 | 99.9 | 107.4 | 98.9 | 104.3 | 109.1 | 107.8 ; 91.6 | 108.2 | 133.2 99.0 [ 107.4 103.5 | 105.3 | 103.6 | 102.8 | 103.0 | 112.8 98.6 99.2 98.1 93.5 26
102.6 | 99.4 | 100.1 | 106.3 | 102.9 | 92.1 | 98.6 | 102.0 | 129.7 91.1 90.2 86.1 105.9 | 108.2 ) 103.9; 103.5| 110.6 ) 119.2 | 104.0 99.8 96.6 92,9 27
100.7 | 95.1 | 105.5 | 105.9 | 97.3 | 88.8 | 102.8 | 93.6 | 93.8 80.7 95.8 90.1 103.5 1 105.2 | 104.3 | 105.4 | 101.3 | 1047 100.5 93.6 99.3 91.4 28
96.8 | 89.8 | 92.4 ( 8.7 (100.3 | 89.5!120.7 | 108.4 | 92.0 92.7 91.9 78.0 | 10L.91 105.1 99.6 | 102.0 | 110.2 | 116.8 97.7 89.1 9.1 83.2 29
100.5 | 94.4 | 101.1 96.9 | 98.0| 93.0| 10L.6 | 90.2 | 87.3 9.5 { 100.1 95.8 98.2 96.3 98.2 96.0 98.2 97.2 102.1 94.9 99.4 92,2 30
102.5 1 98.31 99.9| 99.2 | 97.2 | 9.7 | 96.8 | 87.5| 94.2 84.3 98.4 97.4 98. 6 99.9 | 101.2 | 103.1 93.3 93.1 105.6 98.8 [ 100.1 98.8 31
97.3 1 101.4 ) 112.0 | 103.9 | 96.8 | 98.9 | 105.7 98.2 1 910 99.3 92.6 99.3 98.5 | 100.9 99.6 | 100.3 95.3 102.6 96.0 102. 6 97.3 99.1 32
108.1 1 104,3 § 97.7 | 109.0 | 102.2 | 89.6 } 107.6 | 78.7 7.6 67.2 101.0 102.2 103.7 | 104.8 | 104.3 | 104.1 101.2 107.4 | 110.6 105.7 | 109.1 105.9 33
103.7 | 105.1 | 102.3 | 104.6 | 104.8 | 106.7 | 110.0 | 105.4 | 116.5 123.8 98.2 1 103.7 105.3 | 104.3 | 106.9 | 108.4 | 100.2 91.2 102.8 105.8 104.6 103.1 34
101.3 [ 99.0 | 105.4 | 107.9 1 97.2 | 94.1{ 96.9 | 80.1} 90.6 84.4 99.2 1 110.4 | 100.7 99.6 | 101.4 | 101.6 99.0 94.9 101.5 97.8 102.2 102.3 35
96.5 | 97.9 | 1001.7 ¢ 92.6 | 98.4 | 96.9 | 951 94.1 | 125.8 109.1 92.4 95. 4 9.3 | 100.7 97.8 1 100.2 | 104.0 | 102.1 95. 1 97.2 96.4 99.0 36
101.9 [ 100.0 | 91.6 ! 87.8 | 94.0| 88.9] 93.1 78.0 | 83.1 91. 4 102.1 100.5 95.8 93.9 97.7 96.0 88.5 85.8 [ 106.9 105.7 99.6 98.2 37
99.8 | 102.0 | 91.3 | 8.5 97.4 | 107.9 | 102.0 | 111.2 | 86.8 97.0 99.1 111.3 97.8 97.0 99.7 97.7 92.5 95.0 | 102.4 105.0 97.6 97.0 38
98.1 | 94.8| 95.9| 8891 92.0 | 90.1 91.4 | 86.9 | 92.0 79.3 92.7 100.9 95. 8 96.9 95.6 97.9 96.2 94.7 100.8 96.7 96. 5 91.8 39
95.6 ) 94.9 ) $0.6 | 84.8 | 100.5} 106.3 | 114.2 | 116.3 | 82.3 84.7 98.0 109.8 96.9 96. 5 97.4 1 97.6 95.6 93.3 94.0 91.9 96.8 96.7 40
99.8 1 92.7) 93.6 1 92.7| 97.3) 97.3 | 99.9 | 97.5 | 94.6 96.0 95.9 ¢8.0 95.1 94.1 94.9 95.4 95.6 89.2 99.2 90.4 106.2 94.5 41
98.91101.9 | 98.21 958 | 985 97.8 905.6 | 91.4) 102.6 | 105.0 98.9 100.1 97.1 95.6 99.3 99.2 91.0 85.7 99.5 | 102.8 99.3 | 107.2 42
98.6 | 94.71102.5 | 100.4 | 92.5| 86.1 1 8341 91.6 | 91.4 81.9 96.8 82.8 96.7 97.8 95.9 99.8 98.4 93.4 101.6 96.6 96.0 92.5 43
99.8 1 97.6 | 102.0 | 107.2 | 96.4 | 98.5| 87.9 | 92.6 { 103.3 110.6 | 102.1 98.6 95.7 91.0 95.4 92.5 96. 7 86.8 | 102.3 100.7 98.0 92.9 44
100.8 [ 101.2 | 99.3 | 97.0 | 98.4 | 116.1 94,1 | 107.5 | 102.1 130.6 | 100.5 113.2 92.2 89.5 93.5 91.0 87.9 84,7 ) 103.3} 103.4 | 102.0 95.9 45
103.0 | 105.4 | 90.8 | 100.8 | 93.5| 93.3 | 95.2 (| 93.5| 83.4 82.4 | 101.3 104.0 94.4 93.9 97.2 96.3 86.8 87.7 1 107.5 | 1i2.1 107.6 | 107.6 46
102.3 | 105.4 | 100.4 | 100.5 | 101.3 | 110.4 | 95.0 | 112.4 [ 114.7 123.5 97.8 95. 8 93.3 9.3 93.5 94.7 92.8 93.5 ( 106.0 110.4 | 101.9 100.3 47
99.3 ) 103.6 | 102.3 | 101.6 | 97.0 | 106.1 92.5 | 97.1 94.4 107.6 | 106.3 | 118.5 94.5 92.9 92.9 93.3 99. 4 91.6 | 101.8 | 106.2 97.9 104.5 48
103.3 ) 111.0 | 113.7 | 118.6 | 99.7 [ 118.2 | 92.7 | 116.3 | 107.4 129.7 | 101.8 | 107.4 98.7 97.9 98.8 97.3 98.2 100.8 [ 104.2 ] 110.2 | 105.3 117.1 49
99.4 1103.71108.1 } 119.4 [ 94.3 [ 97.1 ) 950 | 94.8 | 89.2 86.4 | 101.4 | 116.3 94,7 97.1 95.5 98. 4 92.2 92.9 99.5 | 106.4 | 105.1 105.9 50
101.1 { 100.9 | 104.0 | 106.1 | 103.7 { 107.4 | 101.4 | 105.0 | 120.9 125.2 85.2 88.4 94.9 93.0 96.3 94.3 90.8 89.3 | 102.3 102.1 102.5 | 101.2 51
98.3 1 100.4 | 103.4 | 108.5 ( 98.1 { 101.6 | 100.2 | 102.9 | 94.5 99.6 100.9 103.2 87.6 83.6 85.6 83.5 96. 3 84,01 101.7 105.3 100.5 103.9 52
96.4 [ 101.8 | 97.7 | 103.0 | 91.8 ! 112.1 88.6 | 9.5y 87.0 | 115.4 | 104.6| 128.2 95. 4 93.3 95.2 91.6 96.6 | 101.6 97.1 104.5 98.1 96.7 53
99.6 | 96.6 | 102.6 | 113.9 1 97.9{ 99.5 | 88.8 | 87.5( 99.5 110.3 102.8 95 2 97.0 93.0 98.3 95.7 93.0 84.9 98.8 94 6 1 104.2 9 54
102.3 | 103.8 | 113.2 | 113.7 | 103.4 | 105.9 | 92.0 | 94.0 | 107.7 114.4 [ 105.4 | 103.0 99. & 96.0 99.1 95.0 [ 101.7 98.6 99.4 | 104.1 108.8 | 108.0 55
99.6 | 102.9 | 112.2 | 107.9 | 108.3 | 120.7 | 91.8 | 145.7 | 106.6 | 100.2 | 121.0 { 125.9 92. 8 90. 6 93.8 93.3 89.9 82.5 99.9 { 105.7 99.0 97.5 56
101.9 [ 100.4 | 98.0 | 95.3 [ 99.7 | 91.7 | 105.2 | 89.9 ] 91.5| 100.2 106.0 82.0 99.3 97.8 98.3 98.3 | 103.6 95.6 104.5 ( 103.7 i 100.3 | 101.3 57
103.7 { 100.2 | 96.3 | 98.8 | 106.6 | 103.2 | 103.0 | 115.4 | 107.3 85.6 108.8 | 112.5 99,2 99.2 98.9 99.0 | 100.4 99.9 105. 1 98.9 | 104.4 [ 102.1 58
98.0 | 102.3 | 102.4 [ 99.8 | 105.0 [ 117.0 } 96.7 | 99.6 | 103.5 | 128.5| 114.7 | 123.2 97.3 97.5 97.4 94.9 97.0 104.9 97.0 | 1014 96.9 101.7 59
96.8{ 99.9 | 101.3 | 96.2 | 100.6 | 110.8 | 93.6 | 101.2 | 98.1 108.5 ) 109.9 | 122.4 96. 8 94.0 95.3 92.6 | 103.4 99.9 95. 6 100.6 97.0 98.5 60
102.7 [ 102.6 | 103.1 [ 104.7 { 105.5 | 111.1 | 106.3 | 117.7 | 96.9 92.7 117.3 | 1314 103.3 | 103.7| 103.5) 1029 102.5| 107.8 | 101.5| 100.7 | 103.5) 10L5 61
98.2 [ 101.7 { 100.5 { 111.9 | 111.0 | 114.0 | 98.6 | 116.1 | 110.4 101.3 124.1 130.6 101.6 99.3 | 102.6 1 1011 98.1 92,3 96. 4 102.0 93.2 96.8 62
99.5 | 102.9 | 97.6 | 99.7 | 104.9 | 121.6 | 97.9 | 119.3 [ 104.6 107.1 111.6 | 142.4 100.1 97.1 99.7 96.2{ 101.4 [ 100.1 98.2 | 105.1 99,1 96.7 63
100.7 | 105.7 | 92,71 94.0 | 100.9 | 107.9 | 108.3 | 121.9 | 92.3 90.6 | 104.5 115.7 | 102.1 | 102,84 102.7 | 103.1 99.4 | 10L.3 98.9 | 106.2 103.8 | 107.6 64
99.9 ) 97.2| 101.5 99.8 [ 108.4 | 109.4 | 108.3 | 111.7 | 139.8 163.5 96. 4 87.2 101.0 | 100.9 100. 6 100. 2 103.7 105. 5 96,9 92.3 10L. 5 9, [i53
102.0 {1 99.0 | 96.2 1 101.6 | 110.6 ) 109.7 | 107.6 | 115.0 ) 102.1 115.4 119.1 101. 6 101.5 97.5 101.6 97.5 101. 5 97.5 101.5 96. 3 100.7 100.7 66
10L¢ | 102.6 | 101.0 | ¢0.9 | 100.5 | 108.1 | 108.3 | 116.8 | 96.5 97.7 97.3 106. 9 98.1 98.2 96. 9 96.6 | 103.6 | 105.8 | 102.0| 10L9 105.8 | 107.9 67
97.6 | 97.6 | 94.1{ 98.8 98.6 | 92.9 | 102.6 | 94.6 | 96.4 94.8 97.6 90.7 99.6 [ 100.9 | 100.5 | 102.5 94,9 92.9 95.5 95.0 100. 5 10L 5 88
100.0 | 97.2 | 101.6 | 90.9 | 105.0 | 101.9 | 102.2 | 102.7 | 107.0 113.2 105.7 04.1 101.2 96.8 | 100.1 96.1 ( 107.8 ; 10L.1 100.3 96.0 96. 4 99, 2 89
101.9 | 99.1 [ 103.6 | 100.1 98.3 94.9 | 101.5 90.0 | 105.6 105.6 90.0 88. 6 101.4 100.2 99. 0 97.9 113.9 112.5 99.9 96.7 107.5 104.5 70
102.2 | 101.7 | 111.4 | 106.3 | 106.1 | 101.2 | 120.6 | 132.3 96,1 83.1 108.9 100. 0 102. 8 105. 4 100.6 | 101.8 113.2 122.1 98.2 98. 4 107.6 104.9 71
101.8 1 97.2 | 96.4 | 99.7 | 97.1 89.9 [ 99.8 | 94.1 | 109.5 110.7 86.7 72.6 [ 107.1 | 102.6 | 107.3 | 102.6 { 106.4 | 102.8 98.6 9.8 106.7 | 100.1 72
100.6 | 102.7 ; 103.7 | 107.4 | 102.6 | 92.5 | 96.0 | 89.5 | 93.8 93. 4 114.2 94,3 ] 103.1| 103.3{ 102.8 | 103.1 105.1 104.7 | 100.9 ; 104.5 96.8 | 101.2 73
100.4 § 97.7 | 100.5 | 108.3 | 98.5 | 103.5 | 103.6 | 1085 | 95.0 100. 1 98.0 [ 103.0 102.9 | 103.8 | 102.8 | 102.3 | 103.6 111.3 | 100.8 94,5 98.3 96. 2 74
104.9 { 103.8 | 101.3 | 95.9 | 100.7 | 94.6 | 108.6 | 108.1 | 94.9 80.7 98.8 93.9 105.7 | 106.4 | 104.4 ) 105.1 12.1 112.2 | 105.8 104.7 104.4 | 104.1 75
102.1 | 104.5 99, 5 96.1 95.1 88. 101.7 | 111,0 9.1 90. 0 88.5 L7 111.1 106.8 110.1 105. 9 115.8 111.6 98.6 107.3 104.3 103.9 76
100.9 | 102.3 | 115.6 | 108.0 | 112.4 | 105.7 | 1050 | 104.5 | 98.2 97.7 127.6 | 1119 107.2 ) 104.8 | 106.0 | 1059 114.7 97.8 97.2 | 10L.3 97.0 1 100.3 77
99.9 ( 96.0| 1031 | 101.1 | 102.1 | 98.4 { 102.0 | 99.7 { 104.1 103.7 100.7 93.8 99.5 99.5 97. 8 98.0 { 108.5 107.3 } 1019 94.7 94.8 93.8 78
90.6 | 99.6 | 92.1 98.5 | 108.2 | 106.6 | 957 | 98.0 | 108.7 106. 2 116.9 112.9 102.6 { 105.8 | 101.0{ 105.2 | 110.4 | 108.9 98.8 95.5 97.2 | 100.3 79
98.9 | 98.6| 90.5| 92.4 | 95.3| 93.1 98.6 | 88.4 | 93.5 108.1 93.6 90.4 | 102.9 | 105.9 | 102.3 | 105.1 105.7 109.5 96.9 93.9 103.0 | 105.3 80
99,1 | 102.5 | 10L.5 | 101.4 | 94.7 | 91.8 | 111.0 | 104.4 | 103.8 95,6 78.0 80. 4 99.9 [ 108.2 | 100.0 | 107.2 99.4 | 114.0 | 100.8 101.7 96.1 103. 5 81
100.1 ) 1021 ) 92.2 ) 952 ) 9©9.3 ) 104.7 | 100.0 | 111.7 } 116.3 | 1281 84.7 89.5 105.2 1 1040 § 106.7 | 104.2 97.5 103.3 97.8 99.7 | 102.9 | 106.4 82
101.2 | 99.0| 96.7 | 98.8 i 9.5 | 90.8 | 94.8 | 102.9 | 99.0 89.7 86.3 83.5 104.4 | 105.9 | 103.7 | 106.2 | 107.6 1045 | 102.9 96. 7 100.0 | 101.0 83
102.8 1 100.2 | 89.1 | 96.0 | 86.1 1 851 | 104.4 | 107.4 | 100. 4 99.6 716 68.2 ] 10L.1 96. 6 99.4 94.9 | 100.7 105.1 104.8 99.8 1.0 | 112.0 84
99.6 1 100.6 | 98.8 | 85.5| 94.6 | 96.8| 99.0 | 115.6 | 138.3 114.0 8L.7 8l.4 | 104.2 | 107.8 | 1043 | 107.2| 103.5 1.7 96.9 97.0 | 102.8 | 107.2 85
101.7 | 103.0 | 97.1 98.7 | 836 | 79.9 79.6 72.8 | 102.8 92,8 80. 5 80. 4 104.2 | 106.4} 103.6 } 1058 | 107.9 109.9 | 102.7 106.0 | 108.3 | 104.8 86
101.3 | 96.6 | 91.3 | 91.3 | 94.2 | 86.7 | 87.2 | 86.0 | 121.4 118.2 93.8 81.9 106.6 | 106.5 | 108.5 | 108.1 98.0 99,5 97,5 92,1 110.4 | 102.5 87
103.1 | 087 | 92.0] 96.5| 92.3| 80.3 | 8.1 66.5 | 106.1 92,2 95.5 85. 6 108.4 | 1047 | 108.3 | 106.0| 108.7 98.0 | 103.7 99.9 104.7 98.5 88
98.5 ] 100.5 | 89.8 | 915} 92.7 | 849 | 96.8| 852 957 79.9 88.5 87.0 | 100.4{ 101.1 100.7 { 101.3 98.3 99.7 98.7 103.6 | 101.5 [ 10L.9 89
97.9 1 94.7| 99.7 | 87.3 | 89.4 748 |100.7| 9.5 96.7 69.9 80.1 68.1 101.8 | 10L.8 ] 100.0 | 1025 [ 110.9 98.0 95.3 95.9 [ 102.3 96.1 90
95.8 | 9L5| 87.0| 94.4 ) 98.2) 91,9 | 9.7 | 749 | 88.4 88.9 110.2 109.7 102.5 | 101.1 | 102.4 | 101.8 ] 103.0 98.2 92.8 85.6 97.9 93.8 91
102.0 | 99, 99.5 1 99.6 | 108.5 | 112,.2 | 109.8 } 13L.0 | 108.2 | 121,2 107.6 92,3 | 103.9 % 107.3} 103.3| 107.1{ 106.6 | 108.0 | 102.9 95.3 96.9 98.0 92

NoTE.—Revised series for planned expenditures levels for all years, and ratios of planned terly series for broad aggregates start in 1947, those for manufacturing industries start in
to actual expenditures for selected industries for earlier years are available on request. Quar- 1952, See notice on page 39,
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Table 16.—Carryover of Plant and Equipment Projects, Manufacturing and Publiec Utilities: Quarterly, Adjusted for Seasonal Variation,

1962-77 1
[Billions of dollars)
Manufacturing industries
Daurable goods ? Nondurable goods 2 Public
Total utilities
Primary Electrical | Machinery,; Trans- Stone, Food
Total metals machinery except portation | clay, and Total including Paper | Chemicals | Petroleum
electrical | equipment glass beverage
962:
December 31.._.______.______ 8.48 4.27 1.77 .59 .27 .76 .31 4.21 74 45 1.24 1.16 5.21
1963:
March 31.. e 9,45 4.82 2.02 .58 .36 1.04 .29 4.62 93 .53 1.14 1.36 5,27
June30.. ... _____ 9.91 5.10 2.06 .57 .39 1.21 .28 4.80 98 .59 1.08 1.47 5.63
September 30..._____._._____ 10.37 5.37 2.26 .60 .37 1.28 .28 5.00 95 .75 1.13 1.52 5.44
December 31.__________._____ 10.75 571 2.27 .65 .48 1.39 .32 5.04 93 .83 1.23 1.4 5.73
1964:
March 31 ... ___ 11.83 6.21 2.29 .70 53 1.49 .41 5.62 .86 .68 1,55 1.81 5. 69
June30...__ ... 13,00 6. 63 2.48 .81 59 1.62 .45 6,37 .83 .95 1.7 2.04 5.78
September 30._______________ 14,37 7.54 2. 66 1.00 60 2.06 .47 6.83 7T .92 1.96 2.24 6,03
December 31.________.___.__ 15,05 7.77 2.76 1.07 67 2.09 .49 7.28 .80 .90 2.13 2.46 5.83
1965:
Mareh 31 ... 16. 66 8.82 2.97 1.25 .01 2.32 .59 7.84 .88 1.02 2.32 2.47 6.58
une 30. .. oo 7.81 9,68 3.18 1.47 1.01 2. 67 .56 8.12 .95 1.05 2.39 2.55 6.82
September 30.____._____._____ 19. 17 10. 50 3.39 1.57 1.23 2.74 .76 8.67 1.20 1.01 2.47 2.73 7.16
December 81 ... ... __ 21.02 11.60 3.62 1.74 1.23 3.22 .84 9.42 1.30 1.22 2. 2.86 8.28
1966:
March31.. ... 22.17 12.74 3.80 2.32 1.53 3.37 .73 9.4 1.38 1.16 2. 66 2.73 8.67
June 30.._____ 22.39 13.12 3.99 2.31 1.57 3.40 .75 9.27 1.31 1.04 2.86 2.60 9.08
September 30. 23.09 13.59 4.19 2.49 1.48 3.57 .70 9. 50 127 .11 3.06 2.48 9.88
December 31___._______._____ 23.90 14. 42 4.93 2.75 1.58 3.38 .62 9.48 1.31 1.07 3.17 2.33 10.63
1967:
March 31 _____ ... 22.46 13.55 4.88 2.77 1.25 3.1 49 8.90 117 .85 . 91 2.46 12,15
June30_______ 23.21 13.61 5.00 2.7 1.21 3.01 46 9. 60 1.18 1.22 3.05 2.70 13. 57
September 30 22. 56 13.04 4.61 2.78 1.27 2.83 39 9. 52 1.20 1.20 2,79 2.81 14.72
December 31 ... ___. 21.78 12,55 4.44 2.65 1.16 2.78 36 9.23 L14 112 . 46 2.9 15.08
1968:
March 31 ... ... 21.32 12.16 4,40 2.49 94 2.81 .38 9.16 1.16 1.14 2,38 2.83 15.10
June30._ .. _______.______ 21. 60 12,46 4.21 2.63 98 2,97 .44 9,14 1.15 1.20 2.34 2.75 15. 86
September 30..._____________. 22,42 12.01 4.44 2.40 1.01 3.27 .49 9, 51 1.07 109 2.22 3.31 16.23
December 31____.___________. 23.30 13.05 4.25 2.38 1.03 .60 10. 25 1.34 1.11 2.63 3.20 17.35
1969:
March31_._____.__________. 24.21 13.29 4.11 . 54 1.09 3.49 69 10.92 36 1.19 .70 3.52 17.99
June 30..._.__ 25,41 13.85 4.01 2.89 1.26 3.65 65 11. 56 1.62 1.24 2.93 3.60 18. 05
September 30. - 26.07 14.33 3.94 3.47 1.25 3.63 .67 11,74 1,72 127 3.25 3.40 19. 67
December31.______._____.___. 26. 96 14.79 3.93 3.74 1.21 3.50 .62 12.17 1.9 1.28 3.22 3.74 20.49
1970:
March31l. ... 27.28 15.09 3.64 4.00 1.16 3.57 .67 12,19 1.88 1.36 3.20 3.71 21.19
une 30...__ - 26. 02 14.25 3.48 3.68 1.14 3.41 56 11,78 1.84 1.32 2.99 3.58 22.76
September 30. - 24. 80 13.35 3.57 3.28 1.07 3.07 .55 11.45 1.81 1.14 2.86 3.61 23.31
December 81, ..o ________.__ 23.62 12.27 an 311 1.08 . 96 .48 11.34 1.7 1.28 2.78 61 24.18
1971:
March 31____ 22,62 11.98 3. 3.02 .96 3.04 .51 10,63 1.61 1.04 2.76 3.30 25.62
June 30.__ 21,58 11.15 2,93 2.67 .86 2.79 .50 10. 43 1.63 .87 2.75 3.12 26. 71
September 3 21. 55 11.13 2.67 2.55 .84 3.11 .51 10. 42 1.68 .93 2.58 3.06 28,18
December 31. 21.70 11.29 2.75 2.38 .90 3.20 .61 10. 41 1.72 .94 2.65 3.01 30.33
1972:
March 31, ____ 21.87 10.99 2,82 2.08 .92 3.14 10. 89 1.77 1.04 .77 3.13 33.23
June 30_... 22,28 11.22 2.79 2.16 .95 3.07 84 11.07 1,81 1.1l 2.77 3.13 35. 24
September 3 23.50 11.69 3.00 2.17 1.03 3.20 86 11.81 1.85 1.21 3.01 3.38 37.50
December 31 25.33 12.37 3,00 2.17 1.07 3.54 95 12.96 2.12 1.44 3.16 3.79 44,35
1973:
March 8. _____. 27.72 13.61 3.35 2,21 1.25 3,92 .96 14.11 2.25 1.54 3.62 4.09 48.02
June 30. .. 31. 16 15.12 3.84 2.47 1.40 4.13 1.10 16.04 2.46 1.69 3.97 5.35 53.22
September 30. 33.76 16. 56 4.24 2.60 1.54 4.57 1.24 17.20 2.89 1.87 4.71 5.25 58. 85
December 31.. 36.53 17.85 4.7 2.79 1.55 4.97 1.25 18.68 3.05 2.10 5.36 5.49 63.02
1974:
March 31. 39. 3 19.03 5.33 2,78 2.03 5.01 1.30 20.29 3.35 2.27 5.79 6.22 70.29
June 30. 42.77 20.32 6.19 2.69 2.18 5. 42 1.34 22,45 3.51 2.79 6.44 7.10 79.08
September 44.26 21.05 6. 56 2.54 2.40 5.41 1.42 23.21 3.30 3.256 7.02 7.06 85.42
December 31. 4.79 22.26 7.92 2,49 2.56 5.28 1.32 22,54 3.05 2.80 7.59 6.77 91.55
1975:
March 31 45,72 21. 57 8.07 2.39 2.71 4.74 1.23 24.15 2.93 3.44 8.12 7.53 94. 14
June 30. 46.31 20. 60 7.73 2.20 2.81 4.33 1.08 25.72 2.72 3.18 9.29 8.50 99.95
Septemb . — 45,55 19.80 7.49 2.12 2.83 3.88 1.07 25.74 2.86 3.00 9.10 8.74 107. 83
December 31...ooeemvmmaaanon 46.41 |  19.60 7.42 1.94 2.95 3.74 1.17 26. 81 2.99 2.79 9.53 9.48 11114
1976:
March 8l . 46.07 20.24 7.39 2.09 3.08 4.03 114 25.83 2.99 2.7 8.80 9.11 108.29
June 30.____ - 46.17 20.79 7.42 2.09 3.45 4.07 1.13 25,38 3.09 2.67 8.68 8.67 113.10
September 30. 46.33 21,27 7.25 2.25 3.62 4.19 1.22 25. 05 2,81 2.63 8.15 9.21 114.03
December 81. oo 45.77 21.02 6.76 2.58 3.64 4,03 1.27 24.74 3.23 2.49 7.73 8.90 116.83
1977:
Mareh31. .. 47.38 21,34 6.55 2.45 3.63 4.41 1.37 26, 04 3.26 2.69 8.12 9.24 120.83
June 30__.__ 48.08 22.08 6.38 2.72 3.57 4.85 1.59 25.99 3.60 2.82 7.93 8.61 119. 58
September 30. 52.71 23.70 6.58 3.12 4.01 5.16 1.63 29,01 3.80 3.39 8.33 10.20 123. 4
December 31. oo 54,22 23.77 6.12 2.7 3.89 5.71 1.77 30.45 3.74 3.84 8.15 11.36 124.53
). Carryover refers to expenditfures yet to be incurred on plant and equipment projects 2. Includes industries not shown separately.

already underway at the end of the period.
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Table 17.—Starts of Plant and Equipment Projects, Manufacturing and Public Utilities: Quarterly, Adjusted for Seasonal Variation,

1963-771
[Billions of dollars]
Manufacturing industries
Durahle goods 2 Nondurable goods 2 Public
Total utilities
Primary | Electrical | Machinery, Trans- Stone, Food
Total metals | machinery except portation | clay, and Total | including Paper | Chemicals | Petroleum
electrical | equipment glass beverage
5,02 2.58 58 25 .38 84 16 2.45 b4 .23 .33 94 1.31
4,69 2.43 40 27 .33 76 16 2.26 40 .24 .36 86 1.66
4.88 2.45 60 27 .29 66 18 2.43 37 35 .48 84 1.20
4.88 2.59 42 30 .43 73 21 2,29 37 .26 .53 74 1.66
5.99 3.02 53 33 .41 80 29 2,97 38 06 .76 1,22 1.36
6.30 3.06 70 38 .45 86 25 3.24 40 48 .65 112 1.54
6.73 3.70 74 49 .42 1.23 21 3.04 39 .19 .80 107 171
6. 42 3.22 72 39 .50 .89 23 3.20 45 25 L7 1.12 1.29
7.43 4.06 .78 50 .70 113 .31 3.37 49 .39 .84 94 2.29
7.26 4,07 .81 .60 .60 1.26 .18 3.19 53 29 .75 102 1.81
7.84 4.27 .86 .56 80 1.03 .42 3.57 73 22 .80 116 1.96
8.71 4.80 .95 .66 67 1.44 .31 a.91 61 49 .90 1.15 2.86
8.42 5.11 90 112 98 1.22 .14 3.31 60 .23 .81 .96 2,23
7.97 4.64 97 .59 75 117 .20 3.33 44 20 1.01 .97 2. 30
8.68 4,85 97 .82 65 1.35 .23 3.83 49 .40 .07 1.02 2.84
9. 06 5.38 1.54 .96 86 1.00 .24 3.68 58 .33 1.01 1.00 2.78
6. 90 3.67 7% .81 48 .89 .13 3.23 41 .18 63 1.34 3.64
8.94 4.54 96 .77 76 1.00 .20 4.40 54 .77 96 1.49 3.67
7.22 3.81 .44 .80 82 .89 .16 3.4 52 .37 48 1.26 3.53
7.1 3.94 .66 56 1.08 .18 3.17 42 .23 33 1.33 2.89
7.52 4.09 79 .66 54 1.08 .22 3.43 52 .31 64 117 2.64
8.19 4.60 .92 70 1.20 .29 3.60 54 .40 69 1.16 3.40
8.97 4.98 113 .55 74 1,37 .27 3.99 53 .19 56 L79 2.91
9.14 4.75 70 .75 78 1.28 .34 4.39 82 .36 1.09 112 3.84
9,48 5.08 .72 .96 1.20 .35 4.39 64 .43 78 1.55 3.51
10.16 5.55 .74 1.17 1.04 1,36 .25 4,61 91 .45 95 1.35 2.98
10.01 5.57 76 1.36 94 1.26 .31 4.44 80 .46 109 117 4.54
10.20 5.48 77 1.13 91 1.04 .23 4,72 96 .44 76 1.70 3.81
9,75 5.45 .52 115 95 1.31 .32 4.31 82 .54 79 .21 3.68
8.15 4,26 .64 .58 .98 107 .16 3.89 78 .42 1.16 4.76
8.07 4.04 .9 .49 .87 .79 25 4.03 81 .24 76 1,33 3.96
7.74 3.60 36 66 .87 95 19 4.14 73 .55 74 1.32 4.26
7.57 3.98 68 .66 .70 98 27 3.60 73 A1 .81 107 4.94
7.39 3.36 .61 43 .71 59 19 4,03 90 .14 .80 1.14 4.74
8.19 4.07 36 64 .70 1.20 26 4.13 .87 .38 64 1.26 5.25
8.57 4.42 71 58 87 .03 35 4,15 .86 .32 88 1.18 5.90
8.59 3.95 67 .33 72 .99 .39 4,64 .86 44 .95 1.28 6,89
9,04 4,59 55 .78 W77 1.01 .48 4.44 .86 .43 .84 1,22 5.98
10. 04 5. 06 83 .70 90 1.25 .36 4.98 .87 .45 .07 1,42 6.35
11.24 5. 60 63 .78 98 149 .44 5,64 1.08 .62 1.02 1.64 11.04
12,17 6.44 1.0 .86 1.14 1.65 .39 5.73 .97 .51 1.37 1,40 7.97
13.76 7.12 1.21 1.10 1.18 1.56 .55 6. 64 1.07 62 1.36 2.36 9. 56
13.44 7.27 1.18 1.04 1.16 1.87 .53 6.17 1.35 73 1.82 1.06 10.20
14,01 7.30 1.29 1.11 97 1.99 40 6.70 1.15 T 1.84 1,54 8.87
14.87 7.63 1.57 1.00 1.54 175 .43 7.24 1.27 .79 1.76 2,25 12.02
16,42 8.04 1.91 .91 1.36 2.18 .44 8.38 1.15 1.23 2.15 2.60 13.83
15,01 7.65 1.49 .82 1.56 1.68 .53 7.36 81 1.22 2.32 1.76 11.33
14.84 8.41 2.68 .85 172 1. 55 .31 6.43 79 .31 2.39 1.90 11.17
1975: 1. 15,14 6.34 1.62 .74 1.51 1.05 .34 8.80 92 1.42 2.4 3.00 7.49
14,50 5.77 1.23 61 1.38 1.05 .27 8.73 7 .45 3.17 3.40 10. 64
12, 65 5,50 1.14 67 1.21 1.02 .36 7.14 1.16 .54 1.73 2.61 12.87
14,31 6.11 1.33 .58 L27 1.26 .53 8.20 L1 55 2.24 3.21 8.55
1976: 1. . 13.79 7.10 1.34 .95 1.36 1.72 .39 6. 69 1.14 .64 1.25 2.30 2.62
14. 58 7.36 1.41 .87 1.65 1. 59 .43 7.23 1.29 .69 1.88 2,17 10.34
15. 53 7.79 1.37 1,10 1.57 1.69 .57 7.74 .94 76 1.54 3.35 6.53
15.18 7.49 95 1.34 1.60 1.65 .57 7.69 1.65 70 1.63 2.37 8.55
17.88 8.35 1.15 .93 1.62 2. 40 .60 9,53 1.16 1.05 2.38 3,32 10.47
17.61 8.98 1.19 1.36 1.50 2.62 .77 8.63 1.60 1.04 179 2,48 5,28
22,58 10. 49 1.67 1.62 2.18 2.73 .64 12.09 1.53 1.48 2.45 4.9 10. 69
19.39 8.87 .89 .86 1.53 2.96 .7 10.53 1.32 1.35 1.92 4.39 8.00
1. Starts are estimated by adding changes in carryover to expenditures during the given 2. Includes industries not shown separately.

period.
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Table 18.—Manufacturers’ Evaluation of their Plant and Equipment Facilities

All manufacturing
Durable goods 2
Total
Line
Total Primary metals Metal produets 3
More About Exceeds More About Exceeds More About Exceeds More About Exceeds
needed adequate needs needed adequate needs needed adequate needs needed adequate needs
1963:
1 December 31 o e _| 41.1 51.9 7.0 38.6 48.8 12.6 50.1 28.7 21.2 30.9 59.5 9.6
2 March 3t ________________ 36.8 57.6 5.6 37.0 52.8 10.2 47.2 3L.4 21.4 30.6 64.2 5.2
3 June 30...__ 39.6 55.5 4.9 37.0 54.8 8.2 47.1 37.5 15.4 30.9 64.3 4.8
4 September 30. 39.7 56.0 4.3 36.6 56.1 7.3 43.8 4.2 14.0 32.3 63.8 3.9
5 December 31| 45.5 49.9 4.6 43.1 49.5 7.4 43.1 43.5 13.4 43.9 51.3 4.8
1965:
6 March 31 oo 45.4 50.2 4.4 43.8 48.7 7.5 49.1 36.7 14.2 41.9 53.8 4.3
7 June 30..._ 50.5 4.9 4.6 51.2 42.0 6.8 56. 4 28.5 15.1 52.8 4.7 2.5
8 September 30. 53.1 4.5 4.4 56.8 36.5 6.7 56. 2 28.1 15.7 64.1 33.8 2.1
9 December 31 oo 51.6 44.1 4.3 53.2 40.4 6.4 55.7 28.6 15.7 54.6 43.8 1.6
1966:
10 March 31 55.8 40.8 3.4 56.3 37.9 5.8 62.9 21.5 15.6 54.4 4.8 .8
11 June 30...__ 54.8 418 3.4 54.8 39.5 5.7 57.4 27.1 15.5 55.2 4.2 .6
12 September 30. 55.2 41.2 3.6 54.9 39.2 5.9 58.4 25.9 15.7 55.5 43.7 .8
13 December 31..cceaaoa ... 51.4 4.6 4.0 54.0 39.7 6.3 55.0 29.1 15, 56.6 42.1 L3
1967:
14 March31. .o 50.3 45.8 3.9 49.9 43.9 6.2 49.3 34.5 16.2 54.6 4.1 1.3
15 June 30.... 50.4 45.7 3.9 49,1 4.7 6.2 44.1 39.6 16.3 55.2 43.5 1.3
16 September 30. 51.0 45.2 3.8 49.4 4.1 6.5 44.5 38.6 16.9 55.4 43.5 1.1
17 December 8. .. —._____ 48.3 47.7 4.0 43.4 50.1 6.5 3.1 51.9 17.0 51.4 47.4 1.2
1968:
18 March 1. o 4.9 51.3 3.8 46,0 47.4 6.6 35.1 48.0 16.9 53.1 45.5 1.4
19 June 30. ... 47.5 48.2 4.3 47.2 45.7 7.1 42.0 41.4 16.6 51.5 46.2 2.3
20 September 30. 50.3 45.0 4.7 49.5 43.4 7.1 45.5 37.7 16.8 53.0 44.6 2.4
21 December 3t ... ... 52.2 43.7 4.1 49.0 4.4 6.6 41.6 42.6 15.8 54.6 43.2 2.2
1969:
22 March 3l cooeooeo o ] 53.3 42.8 3.9 51.2 42.3 6.5 42,2 41.7 16.1 56.0 41.6 2.4
23 June 30...-_ 48.5 47.6 3.9 45.2 48.1 6.7 30.3 53.3 16.4 55.6 42.0 2.4
24 September 30. 48.6 47.6 3.8 44.6 49,2 6.2 32.3 51.4 16.3 52.7 45.2 2.1
25 December 31 ... 50.2 45.2 4.6 42,3 49.8 7.9 34.8 48.8 16.4 48.2 46.8 5.0
1970:
26 March 31 _ o] 48.3 46.7 5.0 421 49.0 8.9 319 50.9 17.2 48.5 45.4 6.1
27 June 30..... 4.8 49.0 6.2 36.9 52.9 10.2 30.4 52.9 16.7 40.9 51.2 7.9
28 September 30. - 43.5 48.6 7.9 35.6 51.4 13.0 32.5 49.9 17.6 38.9 49.0 12.1
29 December 1. ... 43.1 50.8 6.1 34.1 58.5 7.4 26.1 72.8 1.1 39.2 50.7 10.1
1971:
30 March3l.__............ 36.0 58.0 6.0 32.2 60. 4 7.4 21.6 76.4 2.0 38.5 517 9.8
31 June 30... 32.1 60.3 7.6 27.3 62.4 10.3 19.6 69.8 10.6 27.6 6l.4 1.0
32 September 30 32.5 57.7 9.8 27.0 59.4 13.6 19.3 60.0 20.7 27.0 60.4 12,6
33 December 31. 33.2 57.7 9.1 26.6 60.7 12.7 18,7 57.1 24.2 27.2 63.2 9.6
1972:
34 March 31_ 33.0 59.9 7.1 25.5 64.1 10.4 21.2 61.4 1 25.9 65.0 9.1
35 June 30... 34.7 58.7 6.6 27.1 63.0 9.9 24.0 57.4 18.6 28.2 64.1 7.7
36 September 38.9 55,2 5.9 33.0 57.9 9.1 25.1 57.9 17.0 34.9 58.0 7.1
37 December 31._ 41.9 53.1 5.0 36.9 55.4 7.7 28.3 57.6 14.1 39.9 54.4 5.7
38 46.1 50.3 3.6 40. 54.7 5.1 317 63.6 4.7 43.0 51. 5.9
39 49.3 47.5 3.2 40.9 54.9 4.2 34.5 62.7 2.8 42,6 52.7 4,7
40 September 30_ 51.8 44.9 3.3 43.0 52.5 4.5 39.2 58.5 2.3 43.2 51. 4 5.4
41 December 31._. 55.4 41. 4 3.2 46.1 49. 4 4.5 49.4 48.7 L9 45.0 . 9 5.1
1974:
42 March 31_ .. 55.8 40.9 3.3 4.5 50. ¢4 5.1 52.6 46.2 1.2 44.8 51.0 4.2
43 June 30. .. 52.8 4.1 3.1 45.8 50.0 4.2 60.5 38.4 1.1 4.8 51.0 4.2
44 September 30_ 5L.0 43.1 5.9 45.9 48.8 5.3 4.4 24.9 .7 40.1 55.0 4.9
45 | December 1..__.__._.____ 41.0 48.0 110 35.0 510 14.0 51.1 4.7 4.2 33.2 47.9 18.9
1975:
46| March31._..__.___.____. 38.7 4.4 16.9 33.0 44.3 22,7 46.9 28.6 24.5 3.3 45.1 23.6
47 June 30 .. 36.3 48.6 15.1 30.0 50.2 19.8 42.9 42.3 14.8 28,8 47.7 23.5
48 September 30_ 34.2 49.9 15.9 30.3 48.1 21.6 42,8 37.7 19.5 29.0 47.4 23.6
49 December 31 ... _._._. 35.6 52.5 1.9 30. 55.5 14.5 41,7 41.0 17.3 28.1 14.4
1976:
50 March31l._.._......__... 37.5 50.9 1.6 29.9 55. 14.9 43.6 41.1 15.3 21.7 57.2 15.1
51 June 30_.... 37.8 54.4 7.8 30.9 56.9 12,2 43.2 51.5 5.3 29.8 55. 2 15.0
52 September 30. 35.3 57.3 7.4 32.3 56. 9 10.8 45.2 48.6 6.2 30.6 57.3 12.1
53 | December 31._......._..__ 36.0 57.0 7.0 32.1 56.9 1.0 36.5 55.7 7.8 33.7 54.1 12.2
1977:
54| March3l. ___..__________. 34.0 59.4 6.6 30.2 50.3 10.5 32.6 61.7 5.7 32.4 54.9 12.7
55 June 30._... 32.6 61.1 6.3 26.7 64.2 9.1 17.6 76.8 5.6 32.5 56.8 10.7
56 September 30 316 62.6 5.8 25.8 66. 6 7.6 12.6 81.8 5.6 32.8 58.8 8.4
57 | December3l . ... . 35.1 58.6 6.3 27.5 65.5 7.0 8.4 85.0 6.6 35.6 57.6 6.8
1. According to respondent companies’ characterizations of their plant and equipment 2. Includes industries not shown separately.

facilities, taking into account their current and prospective sales for the next 12 months. 3. Includes machinery, transportation equipment, and fabricated metals.
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(Percent Distribution of Gross Depreciable Assets): Quarterly, 1963-771
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PCE Energy Prices, 1978-80

THIS article reviews the pattern of
changes in the price of personal con-
sumption expenditures (PCE) on energy
over the period since 1978, and discusses
major factors that help explain that
pattern. A chronology of energy-related
events and a summary of major legisla-
tion that affected energy prices are
provided.

Table 1 shows quarterly changes at
annual rates in the price of PCE energy
as measured by the fixed-weighted price
index. In the period covered, quarterly
PCE energy price increases varied
widely. In 1978, they ranged from 4%
to 9 percent at annual rates. In 1979,
increases were larger—ranging from 19%
to 65 percent—and varied widely from
quarter to quarter. In 1980, increases
decelerated, and, by the third quarter of
1980, dropped back to about rates
registered in 1978. These quarterly in-
creases cumulated to a 75-percent in-
crease from the first quarter of 1978 to
the third quarter of 1980.

Price changes of two of the PCE
energy components—gasoline and oil,
which has a weight of about 50 percent
in the PCE energy price indexes, and
fuel oil and coal, which has a weight of
about 13 percent—show the same pat-
tern as the one just described, except

that they generally increased more and
changed more sharply (chart 11). The
major factor affecting them is the price
of the crude petroleum (oil) from which
they are refined.

Price changes of electricity and
natural gas—the two other compo-
nents—differed substantially from those
of gasoline and fuel oil. In 1978-80, the
price of PCE on electricity ranged from
a decline at an annual rate of 11 percent
to an increase of 28% percent. The sub-
sequent acceleration was less clearcut
than in the case of gasoline and fuel oil.
Crude o1l and petroleum products are
used as inputs to the production of
electricity, but most of electricity is
produced using other inputs, so that
electricity prices reflect other prices as
well. The price of PCE on natural gas
increased at annual rates varying from
2% to 16 percent in 1978; in 1979 and
1980, it increased at rates varying from
6% to 33% percent. Crude oil prices
have only indirect effects on these
prices.

Because the price of crude oil is the
predominate factor affecting two of the
energy components, and is a contribut-
ing factor affecting the other two, a dis-
cussion of crude oil prices precedes the
discussions of the prices of the four

Table 1.—Prices of PCE Energy

[Percent change from preceding quarter at annual rates; based on seasonally adjusted index numbers, 1972=100}

1978 1979 1980
Weights
I 1I IIL v I I 111 1w I 1 III»

PCE energy price: fixed-

weighted price index..__.. 100.0 4.4 8.1 8.8 9.1 19.5| 53.5 65.2| 26.7| 520 245 3.8
Gasoline and 0il 2_______.____ 49,8 3.9 1.4 85 1581 27.4( 727 | 74.8 33.4| 823 225 —6.8
Fuel oil and coal 3 12.5 3.1 6.5 4.9 14.8| 27.6 | 811 |118.1 37.7 | 46.9 ] 24.8 8.0
Electricity_.._._______ 24.6 6.8 20.9 10.6 (—11.0 451 21,0 | 26.4 2.9 15.8 | 28.5 21.7
Natural gas._.___....._.._... 13.1 2.4 14.4 11.2 | 15.8 8.8 164 33.3 22,1 6.7 27.4 25.6

» Preliminary.
1, Percentage of total PCE on energy in 1972.

2. Gasoline, diesel fuel, motor oil, coolant, and related products.
3. Fuel ofl, liquified petroleum gas, kerosene, coal, and related products.
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PCE energy components.

Crude oil.—Several types of regula-
tion affect the price and supply of crude
oil. Federal regulations set maximum
prices for categories of domestically

N CHART 11

PCE Energy Price:
Change From Preceding Quarter
Percent
80 ™ iXED-WEIGHTED PRICE INDEX
60 I~ s
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20+ N
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Seasonally Adjusted at Annual Rates
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produced crude oil; these controls are
being phased out, with all controls to
end September 30, 1981. A system of
cash transfers, or “entitlements,” sub-
stantially offsets disparities in refiners’
acquisition costs that result from the
price controls. Customs duties and
import fees may be levied on imports,
and imports may be restricted. Other
Federal regulations include those re-
garding the leasing of Federal lands and
offshore tracts, mandatory allocations
to refiners of crude oil, and the stocking
of the Strategic Petroleum Reserve.

During 1978-80, the portion of do-
mestic refiners’ acquisition of crude oil
accounted for by imports varied be-
tween 38 and 45 percent: the remaining
portion was accounted for by domesti-
cally produced crude oil. Prices of im-
ported oil are subject to influences that,
to a large extent, are different from
those to which prices of domestic oil are
subject.

In 1978, the cost of imported crude
oil remained virtually unchanged
through the third quarter; in contrast,
the cost of domestic crude oil increased.
Three measures may be used to shed
light on the cost of U.S. crude oil im-
ports. Two are foreign crude oil prices:
the OPEC average price, and the price
of Saudi Arabian Light, which is re-
ferred to as the OPEC benchmark
(table 2). The former was within a few
cents of the average of $12.94 per barrel,
and the latter was steady at $12.70 per
barrel. The stability of OPEC prices
reflected the continuing surplus of crude
oil on the world market. The refiner
acquisition cost for imported crude oil,
the third measure, is shown in chart 12.
It is a weighted average that reflects
shifting grades and sources of crude oil
imported to the United States, and
includes transportation costs and Fed-
eral import fees. It too was steady, at
about $14.50 through these three
quarters.

Over this period, the refiner acquisi-
tion cost of domestic crude oil, which is
also shown in chart 12, moved up about
$0.35 per barrel, to $10.63, as the result
of two factors. First, prices increased
for two categories of U.S. crude oil
production—lower-tier oil and upper-
tier oil; these increases reflected adjust-
ments under the Energy Policy and

SURVEY OF CURRENT BUSINESS

Conservation Act (EPCA) of 1975. The
price of stripper oil, which is exempt
from controls and follows world market
prices, was about steady. Partly off-
setting was a decline in the price of
Alaskan North Slope (ANS) oil.! Sec-
ond, the composition of U.S. production
shifted toward higher priced supplies.
As shown in table 3, the percentage of
domestic production that was effectively
decontrolled—the percent accounted for
largely by stripper and ANS oil—
increased from about 25 percent in the
first quarter to about 29 percent in the

1. The major categories in 1978, in somewhat simplified
terms, were: Lower-tier, or old, oil is that from properties
producing in 1972; upper-tier, or new, oil is that production
in excess of 1972 ievels, and from properties that began pro-
ducing after 1972; stripper oil is that from very low yield
wells (10 barrels a day or less); and Alaskan North Slepe oil.
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third. It was acquired by refiners at
world market prices, rather than at the
lower, controlled prices of lower- and
upper-tier oil.

In the fourth quarter of 1978, in-
creases in the cost of domestic oil
continued and the refiner acquisition
cost of imported oil moved up. The cost
of imported oil reflected the increase in
international spot market prices and
an increased volume of spot market
purchases. Spot market prices fluctuate
with worldwide supply and demand, and
can be either above or below contract
prices, of which the OPEC prices are
representative. The increased volume of
spot market purchases reflected buying
to beat an expected OPEC price increase
for 1979 and replacement of supplies

of the EPCA on September 30, 1981.

powers to deal with an energy emergency.

controls (1979).

conservation.

Summary of Major Legislation Affecting Energy Prices

Energy Policy and Conservation Act (EPCA) of 1975, passed in December 1975, super-
seded the Emergency Petroleum Allocation Act of 1973. 1t continued Federal controls on the
price of domestic crude oil; only the price of stripper oil (production from wells that yield
less than 10 barrels per day) was left uncontrolled. Ceiling prices, set for categories largely
based on time of discovery, were to be adjusted monthly to allow for inflation, and could
be increased to provide an incentive to production. Price controls were mandated until
June 1, 1979; they were to be discretionary until expiration of the price control provision

Other major provisions authorized removal of controls on the prices of petroleum prod-
ucts and on the allocation of these products among consumers; established mandatory
fuel economy standards for new automobiles; provided for the creation of the Strategic
Petroleum Reserve; expanded authority to order major powerplants and fuel burning
installations to switch to coal from oil or natural gas; increased Presidential authority to
control the flow of energy supplies and energy-related materials; and provided standby

The Federal Energy Administration, the predecessor of the Department of Energy,
acted under the authority of the EPCA to eliminate price and allocation controls except on
crude oil, gasoline, and propane (1976 for most petroleum products; 1979 for jet fuel,
natural gasoline, and butane); to continue authorization of a 10-percent increase in the
average price of a barrel of domestic crude oil (1977); and to phase out crude oil price

National Energy Act of 1978, passed in October 1978, was a five-part package:

Natural Gas Policy Act extended Federal jurisdiction to intrastate natural gas sup-
plies; established ceiling prices for various categories of gas, some of which were to
be deregulated in January 1985; and provided for the establishment of “incremental
pricing’’—a system of surcharges levied on industrial users of natural gas to reduce
price increases for residential and small commercial users.

Powerplant and Industrial Fuel Use Act required that new industrial and utility plants
use coal or some fuel other than petroleum and natural gas, and that most existing
utility plants and, where feasible, industrial plants make the switch by 1990.
Public - Utility Regulatory Policies Act required that State regulatory authorities
consider new rate structures, such as “time-of-day’’ rates, that promote energy

National Energy Conservation Policy Act provided a series of general conservation
measures, such as requiring utilities to provide information on conservation to con-
sumers and arrange financing for residential users to install energy-saving insulation.
Energy Tax Act provided tax credits for installation of energy-saving devices on
residences and small businesses, tax incentives for the production of synthetic fuels,
and the exemption of gasohol from the 4 cents per gallon Federal excise tax.
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individual OPEC and non-OPEC pro-
ducers, beginning in December 1979.
Some increases were made retroactive
to November 1, so that despite lags in
the transportation and financing of
crude oil imports, first-quarter petro-
leum product prices were affected from
the start of the quarter. The gap
between the OPEC benchmark and the
OPEC average widened substantially as
the OPEC pricing structure broke down
further. The OPEC average reached
$28.72 per barrel. The embargo of
Iranian oil, which began November 12,
1979, had only a small impact on the
cost of U.S. crude oil imports. A large
impact had been expected, because
replacement of Iranian supplies would

I CHART 12

U.S. Gasoline and Crude Oil Prices!

Dollars per (42-gallon) barrel (Ratio scale)
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80 |- =
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1. Gasoline price includes taxes. Crude oil prices are crude oil refiner acquisi-
tion costs, including transportation costs.

Data: Department of Energy and Oil and Gas journal
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Table 3.—Crude Oil Purchased at the Wellhead: Domestic Price in Dollars Per Barrel and
Percentage of Domestic Production by Category

Alaskan Domes- | Effectively

North tic aver- | uncontrolled

Lower-tier Upper-tier Stripper Slopet age crude oil?

Price | Percent | Price |Percent| Price | Percent| Price |Percent| Price Percent

5.24 41.4 11. 60 34.6 13.99 13.0 6.04 10.0 8.74 24
5.30 40.6 11.82 34.2 13.92 13.5 5.33 10.6 8.77 25
5.40 37.6 12.00 34.4 13.94 13.8 5.22 13.5 8.89 28
5.50 36.7 12.24 34.5 13.95 14.1 5.16 13.6 9.05 29
5. 64 35.4 12.51 34.6 14.00 14.7 5.24 14.2 9.28 30
1979: T ... 5.78 35.1 12.76 34.6 14.77 14.7 6.11 14.4 9.66 30
I 5.94 32.3 13.03 36.0 18.16 15.6 8.30 14.3 10.91 32
6. 06 25.5 13.22 36.0 25. 85 16.5 13.53 15.9 13.99 38
6.14 22,9 13.67 32.6 31.68 16.0 13.40 16.8 15. 89 44
6.32 20.5 13.96 29.6 36. 14 15.5 13.77 16.0 18.67 50
6.37 18.7 14,18 25.9 36. 54 15.8 14.07 14.8 20.29 55
6.47 17.6 14.29 25.2 36. 11 15.4 14.36 13.5 21.00 57

o Preliminary

1, Price-controlled Alaskan North Slope (ANS) crude oil cannot sell, at wellhead, above the upper-tier price; however, the
refiner acquisition cost for ANS crude oil, which includes the high cost of transportation, is that of uncontrolled crude oil.

2. Includes ANS. See footnote 1.

NotE.—Percentages do not add to 100 percent, because the Naval Petroleum Reserve, which accounted for less than 2
percent of domestic production in 1978, is not shown separately and because new categories were added in June and September
1979. The percentage accounted for by the latter increased to 27 percent in May.

Source: Department of Energy.

come from the spot market, but reduced
speculation in the spot market narrowed
the gap between contract and spot
market prices.

The compositional shift towards
higher priced domestic supplies
accelerated in the first quarter of 1980
under the second phase of the crude oil
decontrol program. In the second phase,
which began January 1, upper-tier oil is
transferred to uncontrolled status in
equal monthly installments and the rate
of transfer of lower-tier oil to upper-tier
status is stepped up. The refiner
acquisition cost of domestic oil reached
$21.02 per barrel.

In the second and third quarters,
crude oil price increases decelerated.
The major factors underlying the decel-
eration were the effects of weakening
economic activity and price-induced
conservation on world demand. Stocks
of crude oil and petroleum products
were high. In the third quarter, domes-
tic refiners cut the price they offered for
uncontrolled domestic crude oil, and
some spot market prices fell below
contract prices. Cuts in production by
OPEC members—second-quarter OPEC
production was lower than in other
quarters of the period—were followed
by some third-quarter cuts in premiums
on their oil prices. In September,
OPEC members agreed to a price
freeze for the remainder of the year,
for all members except Saudi Arabia;

Saudi Arabia increased its prices 7 per-
cent (32 per barrel) retroactive to August
1 to aline them better with those of
other members. The outbreak of war
between Iran and Iraq later in Septem-
ber did not have any immediate effect
on prices, other than on those in the
spot market.

Gasoline and oil

The price of gasoline is subject to
Federal controls at all levels of produc-
tion and distribution. It is linked to
crude oil, which is subject to several
types of regulation, and, unlike other
petroleum products, it remains subject
to controls regarding refiners’ alloca-
tions and passthroughs of costs at all
levels.

In 1978, prices of gasoline and oil
principally reflected the course of crude
oil prices: relatively small increases
through the third quarter, due to in-
creases in the price of domestic oil, and
acceleration in the fourth, due to a step-
up in prices of imported oil.

Throughout 1979, gasoline prices re-
flected increasing retail margins ana
new refiner cost passthroughs, as well as
the continued increases for both im-
ported and domestic crude oil. Federal
regulatory changes contributed to the
increase in retail margins and allowed
refiners to pass through additional costs.
In January, retailers were allowed to
pass through additional costs, specifi-
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cally, rentincreases and the cost of vapor
recovery systems. In March, the “tilt”
regulation permitted refiners to allo-
cate to gasoline prices a larger than
proportionate amount of costs. In
August, a maximum allowable gross
margin on sales became mandatory. It
was set at 15.4 cents per gallon, and
was to be adjusted semiannually for
inflation. It replaced for retailers the
system of “banks,” which—under the
Emergency Petroleum Allocation Act of
1973—allowed retailers (and also re-
finers and distributors) to ‘bank”
allowable costs that had not been passed
through because of softness in gasoline
markets. The gross margin was in-
creased 4% percent in December, to
16.1 cents per gallon. Also, beginning
in December refiners were allowed to
increase prices on stepped-up produc-
tion of unleaded gasoline, and to pass
through the cost of ethanol used for
gasohol production and other additives
used for gasoline production.

“The shortages of gasoline that de-
veloped in some areas of the country in
May and continued through the sum-
mer also contributed to the increase in
retaill margins. Several factors were
responsible for the shortages. First,
crude oil supplies were tight. Supplies
from Iran had been disrupted and U.S.
production in the second and third
quarters was below year earlier levels.
Second, refiners were reluctant to
purchase higher priced sput market
supplies of crude oil because such pur-
chases would have put upward pressure
on spot market and contract crude oil
prices. Third, beginning in April, refiners
were encouraged by the Federal Gov-
vernment to replenish stocks of heating
oil, which were drawn down during the
severe winter. Because fuel oil and
gasoline are joint products of the
refining process, the increased volume
of fuel production was obtained at the
expense of gasoline production. Fourth,
refiners’ allocations to retailers, which
are federally regulated, did not fully
take into account rapid growth of
consumption in some areas. Finally,
as shortages became apparent, demand
increased sharply but temporarily as
consumers ‘‘topped off”’ their gasoline
tanks.

percent annual rate increase in the first
quarter was the largest increase in the
period; a substantial deceleration oc-
curred in the second quarter; and the
only decline in the period—7 percent—
was registered in the third quarter.
Price increases for both imported and
domestic oil were unusually large in the
first quarter. Thereafter, gasoline prices
reflected smaller increases for imported
oil and the emergence of more competi-
tive conditions in the retail gasoline
market. Over the period of sharp
increases in gasoline prices, from the
first quarter of 1979 to the first of 1980,
these prices increased over 60 percent.
Stated in terms of the pump price of
regular gasoline the increase was $0.45
per gallon—from $0.70 per gallon in the
first quarter of 1979 to about $1.15 in
the first quarter of 1980.> Mainly as a
reaction to these increases, gasoline
consumption declined sharply. As meas-
ured by real PCE, consumption de-
clined 15 percent through the first
quarter, and continued to decline in the
second and third quarters (table 4).
These reductions, in combination with
high stocks, led some 1efiners to cut
wholesale prices and some retailers to
cut margins.

2. The pump price of regular gasolineisshownin chart 12,
whera it, like the price of crude oil, is measured in terms of
dollars per 42-gallon barrel. The increasing share of the price
of crude oil in the pump price, which is apparent in the chart
over most of the period, reflects the fact that some of the
difference between the two prices consists of items that, at
least in the short run, are fixed in dollars. Federal and State
and local taxes are an example.
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Table 4.~PCE Energy
[Billions of constant (1972) dollars]
1978 1979 1980
I I III v I II IIT v I II IIIp
Seasonally adjusted annual rates
Total . ... 57.5 55.4 56.2 57.5 59.8 55.3 54.5 54.0 51.9 50.9 50.4
Gasoline and oil 27.0 2.5 28.3 29.1 29.1 26.1 25.8 25.8 25.3 24.0 23.0
Fuel oil and coal 5.9 5.7 5.3 5.2 5.5 5.3 5.2 4.8 4.6 4.5 4.6
Electricity - 17.2 15.8 16.3 16.7 18.0 17.1 17.0 17.1 15.9 16.1 16.5
Natural gas................ 7.3 6.4 6.4 6.5 7.1 6.8 6.6 6.4 6.1 6.2 6.2
Change from preceding quarter

Total .. .cocooo oo 2.7 -2.1 0.9 1.3 2.3 -4.5 8 0.4 —2.1 -1.0 —0.4
Gasolineand oi}._......___ .2 4 .8 .9 (] -2.9 -.3 0 -5 =12 -1.0
Fuel oil and coal_. .6 -2 -.5 -.1 .3 -2 -1 -4 -2 —.1 .1
Electricity._...... I 1.2 —1.4 .5 .4 1.3 -1.0 1 .1 ~1.2 .2 .4

Naturalgas................ 8| —-10 0 .1 .6 —.4 -2 -2 -.8 .2 0

In 1980, gasoline price changes cov- Fuel oil and coal

3 . / . R

ered an unusually wide range: The 82} In contrast to gasoline, fuel oil is

not subject to Federal price and alloca-
tion controls. However, as a refined
petroleum product, it is linked to crude
oil, which is subject to several types
of regulation. The link is more direct
than in the case of gasoline, because
the cost of crude oil makes up a much
larger part of the consumers’ price of
fuel oil. Accordingly, fuel oil prices in
1978-80 reflected the increases for
domestic and imported crude oil de-
scribed earlier—that is, relatively small
price increases through the third
quarter of 1978, sharply accelerating
increases through the third quarter of
1979, and increases thereafter that
were lower than in the third quarter
but still large. In addition, severe
winter weather resulted in a drawdown
of distillate stocks in the first quarter
of both 1978 and 1979, putting upward
pressure on fuel oil prices.

As a result of the 1979 drawdown,
Federal actions were taken in mid-1979
to stimulate the replenishment of fuel
oil stocks. First, in May, an “entitle-
ment” subsidizing imports of middle
distillates (fuel oil or heating oil) was
introduced to reduce the disparity be-
tween the prices of imported and do-
mestically refined heating oil. The
costs were absorbed by domestic re-
finers. Second, as mentioned earlier,
refiners were encouraged to increase
production of fuel oil at the expense
of gasoline production.
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A subsequent buildup of stocks, a
milder than usual winter, and con-
tinuing price-induced conservation and
conversion to natural gas helped hold
down fuel oil price increases in 1980.
Conversion to natural gas has been
particularly important in the North-
east, where reliance on imports of crude
oil and petroleum products is greatest.

Electricity

Retail electricity rates are regulated
by State utility commissions. However,
in most States full-scale hearings are
not always required for utilities to
increase rates, because fuel adjustment
clauses permit them to pass through
increased fuel costs. Wholesale rates for
interstate sales are federally regulated.
Electricity rates are also affected by
Federal regulation of energy inputs to
electricity production. Changes in the
prices of the principal inputs—coal,
petroleum, and natural gas, which in
terms of kilowatt-hours produced ac-
count, respectively, for about 45, 15,
and 15 percent of production—are
shown in chart 13. Of these inputs,
only coal is not federally regulated.

In the first two quarters of 1978,
electricity prices rose faster than those
of the other PCE energy components,
mainly as a result of the effects of the
record-long coal strike from December
1977 to March 1978. Higher electricity
prices reflected utilities’ substitution
of higher priced power on a short-term
emergency basis from utilities less
affected by the strike. Also, as a result
of coal shortages caused by the strike
and of higher labor costs established
in the miners’ new contract, the price
increase for coal used by electric
utilities accelerated sharply in the
second quarter and was high also in the
third.

There was upward pressure on first-
quarter 1978 electricity prices also be-
cause of strong consumer demand—as
evidenced by real PCE on electricity—
during severe winter weather. Less effi-
cient plants—often those using higher
priced energy inputs—were brought
into operation. In some cases the in-
creased costs were passed through to
consumers through fuel adjustment
clauses; in others, a longer lag occurred
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because rate increases had to be ap-
proved by State utility commissions.
Increased costs were passed through
either as a lump sum, or a surcharge
extended over several months.

Third- and fourth-quarter changes in
1978 include some effect of seasonal
pricing—a step-up in rates during sum-
mer months when demand for electricity
is larger because of its heavy use in air
conditioning and a step-down during
winter months. (The second-quarter in-
crease was also affected, but to a smaller
extent.) Data for preceding years did
not show sufficient evidence of a sea-
sonal pattern to require seasonal adjust-
ment. The decline in the fourth quarter
also included rebates by some utilities;
some fuel adjustment charges imposed
during or after the coal strike were sub-
sequently found to be larger than
warranted.

In 1979, substantial price increases
for crude oil and natural gas, shown in
chart 13, and for petroleum products
such as residual fuel, resulted in some-
what higher price increases for elec-
tricity. In addition, several factors
influenced the quarterly pattern. A
second winter of severe weather put
upward pressure on prices in the first
quarter. An accident at the Three Mile
Island nuclear plant in March, which
resulted in temporary shutdowns of
other nuclear plants, had an effect
similar to that of the previous year’s
coal strike: Utilities were forced to
substitute less efficient powerplants and
higher priced fuels. The second- and
third-quarter increases were partly due
to the introduction of high summer
rates; seasonal adjustment of electricity
prices began with the fourth-quarter
data.

In 1980, electricity price increases
again mainly reflected price increases
for the energy inputs. Weather abnor-
malities were also a factor. A warm
winter held down demand in the first
quarter. In the second and third
quarters, demand was high, because of
the extensive use of air conditioning
during a heat wave and drought that
began in June. Also, hydroelectric
production in some areas was cut by the
drought, causing increased reliance on
higher priced energy inputs.

October 1980

Natural gas

The price of natural gas is affected by
the prices of domestic supplies as well
as those of natural gas imports, which
are principally from Canada. The cost
of natural gas accounted for an increas-
ing share of the residential price: 36
percent in 1978, 42 percent in 1979, and
46 percent in early 1980. The remaining
costs are for transportation by pipeline
and for distribution. At the distribution
level, gas utilities’ rates are subject to
regulation by State utility commissions.

Prior to the passage of the Natural
Gas Policy Act of 1978 (NGPA), two
markets existed for supplies of domestic
natural gas. The interstate market was

TR CHART 13

Prices for PCE Electricity and Principle
Energy Inputs to Electricity Production:
Change From Preceding Quarter
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subject to Federal regulation; the intra-
state market was subject to State
regulations. Price differentials led to
shortages in the interstate market,
where the maximum prices were set at
relatively low levels, and surpluses in
the intrastate market. The NGPA, a
part of the National Energy Act of
1978, extended Federal price controls
to the intrastate market and set prices
designed to stimulate production of
some categories of gas. An incremental
pricing program, implemented only in
1980, passed high prices for newly dis-
covered supplies to industrial users.

In 1978, supplies were tight in the
interstate market. Tightness due to
price disparities between the two mar-
kets had been accentuated in the first
quarter by increased residential con-
sumption during severe winter weather.
In periods of high demand, such as in

SURVEY OF CURRENT BUSINESS

the first quarter, auxiliary sources of
gas are used to supplement primary
sources. In 1978, intrastate gas was
purchased under Federal regulations
that allow emergency purchases for
periods up to 60 days. Tightness per-
sisted through the first three quarters
and well into the tourth. On December
1, provisions of the NGPA took effect;
natural gas prices rose, and the dis-
tribution of supplies was improved.

In 1979, price increases accelerated.
Domestic prices were affected by
monthly inflation adjustments under
the NGPA as well as decontrol of four
categories of gas in November. Also,
import prices increased. Demand for
natural gas continued strong. There
was a second winter of severe weather,
and, as a result of the even sharper price
increases for fuel oil, a large number of
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residences were converted from fuel oil
to natural gas. The number of residen-
tial natural gas customers increased by
about 500,000 in 1979.

Natural gas prices continued to
increase in 1980. Prices of domestic
gas rose under the NGPA, and there
were substantial increases in the price
of natural gas imports. Areas heavily
dependent on Canadian natural gas
were strongly affected by a 30-percent
price increase in February. Conversion
from fuel oil to natural gas heating
continued; the number of residential
customers increased 600,000 in the
first quarter and 200,000 in the second.
In the first quarter, however, con-
sumer demand was held down by
warmer-than-average weather. Conser-
vation by consumers also helped limit
1980 price increases.
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THE STATISTICS here update series published in the 1977 edition of BusinEss STATIsTICS, biennial statistical supplement to the SURVEY OF CURRENT
Business. That volume (available from the Superintendent of Documents for $6.25) provides a description of each series, references to sources of earlier figures,
and historical data as follows: For all series, monthly or quarterly, 1973 through 1976 (1966-76 for major quarterly series), annually, 1947-76; for selected
series, monthly or quarterly, 1947-76 (where available),

The sources of the data are given in the 1977 edition of BusiNEss STATISTICS; they appear in the main descriptive note for each series, and are also listed
alphabetically on pages 181-182, Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources
are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data| 1977 1978 1979 1877 1978 1979 1980
through 1976 and descriptive notes are as shown
in the 1977 edition of BUSINESS STATISTICS Annual total v 1 n | m | w 1 n | m | w I no|m | w
GENERAL BUSINESS INDICATORS—Quarterly Series
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:
All industries bil. §.| 135.80] 153.82 177.09 38.06 32.35 37.89 38.67 4491 3741 43.69 44.68 51.30 42.82 48.81{ '47.66| '53.21
Manufacturing do.... 60.16 67.62 78921 17.19} 13.67| 16.76{ 16.89( 2030{ 1588} 19.08] 20.11| 23.84] 19.00| 22.14| 2192} 2514
Durable goods industries { 2177 31.66 38.23 8.00 6.36 7.79 7.97 9.53 7.63 9.17 985 11.68 9.23( 1059 10.13( 1177
Nondurable goods industries 1 32.39 35.96 40.69 9.18 7.31 897 8.92 10.77 8.35 9.92 10.26 12.17 9.77 11.55 11.79 13.37
Nc facturing 75.64 86.19 98.17 20.87 18.68 2113 21.78 24.61 21.53 24.61 24.57 27.46 23.82 26.68 25.74 28.07
Mining 4.60 4.78 5.56 115 1.07 1.22 1.24 1.26 131 1.36 1.38 1.52 1.42 1.67 1.63 1.70
Railroad 2.80 3.32 393 0.76 0.71 0.83 0.84 0.94 0.85 0.97 1.01 1.10 0.98 1.03 0.98 1.25
Air transportation ... 1.62 2.30 3.24 0.46 0.52 0.60 0.54 0.64 0.65 0.96 0.73 0.90 0.68 1.22 0.82 0.95
Other transportation 2.51 243 2.95 0.63 0.51 0.60 0.62 0.71 0.57 0.73 0.78 0.87 0.64 0.72 0.73 0.74
Public utilities 25.80 29.48 32.56 7.28 6.15 7.14 7.43 8.78 7.16 8.36 8.29 8.76 7.66 8.34 8.04 8.73
Electric 21.59 24.79 27.50 6.06 6.27 6.01 6.11 7.40 6.30 7.10 6.88 7.21 6.62 7.02 6.56 7.07
Gas and other ... 4.21 4.70 5.07 121 0.88 1.13 1.32 1.37 0.86 1.26 1.40 1.56 1.04 1.33 1.48 1.65
Communication e 15.45 18.16 20.56 4.26 3.97 4.56 4.68 4.96 4.36 5.10 5.10 6.00 5.10 BB e | s
Commercial and other ... do.... 22.97 25.71 29.35 6.33 5.76 6.18 6.43 7.34 6.64 712 7.28 8.31 7.33 7.92f ®13.54| 14.70
Seas. adj. quarterly totals at annual rates:
ine ustnes 138.11] 144.25| 150.76| 15541 163.96| 16594| 173.48
Manufacturing 61.41 61.57 67.2 67.78 73.2 71.56 76.42
Durable goods industries { 28.19| 28.72| 3140 3225} 33.9 34.00| 36.86
Nondurable goods industries | 33.22 32.86| 3580 3550 39.26 37.56| 39.56
N ufacturing 76.70 82.68 83.56 87.66 90.71 94,38 97.06
Mining 4.50 445 4.81 4.99 4.98 5.46 531
Railroad 2.80 3.35 3.09 3.38 3.49 4.02 3.66
Air transportation 1.76 2.67 2.08 2.20 2.39 3.35 3.26
Other transportation 2.32 2.44 2.23 247 2.55 271 2.79
Public utilities 26.23 27.92 28.46 29.62 31.73 32.35 33.24
Electric 22.06 23.15 23.83 24.92 26.95 27.70 28.06
Gas and other 4.18 4.78 4.62 4.70 4.78 4.66 5.18
Communication 15.82 17.07 18.18 18.90 18.46 18.75 20.29
Commercial and other 2327 24.76| 24.71 26.09| 27.12] 27.73( 28.51
U.S. INTERNATIONAL TRANSACTIONS
Quarterly Data Are Seasonally Adjusted
(Credits +; debits —)
Exports of goods and services (excl. transfers under
military grants) il. §.| 184,705| 221,036} 286,508} 45,884| 49,319| 54,156| 56,432| 61,131 65,667 67,763 74,773 78,305| 85,647 81,522|.
Merchandise, adjusted, excl. military .. do...| 120,816 142,054 182,055 29,544{ 30,922| 35404| 36,828| 38,9001 41,805| 42,815| 47,198] 50,237] 54,708 54,710].
Transfers under U.S. military agency sales
contracts mil. $.. 7,451 8,240 7,194 1,891 2,121 2,055 2,013 2,051 2,000 1,927 1,692 1,576 1,497 1,458 .
Receipts of income on U.S. assets abroad ...... do...| 32,587| 42972 65,970 8,312 ,607 9,957 10,557{ 12,851] 14,263| 15,250{ 18,050| 18,407] 20,846] 16,772].
Other services. do...| 23,852] 27,772| 31,289 6,137 6,669 6,740 7,034 73 7,599 7,771 7,833 8,086 8,596 8,582 .
Imports of goods and services ....| -194,169 { -230,2401 -281.630 ~50,566 | -54,288| 56,951 | --58,365 | -60,638 1 62,935 | 67,873 | -72,267) -78,555 86,470} -82,780| .
Merchandise, adjusted, excl. military .| -151,6891-175,813| -211,524 | ~39,197 | -42,063 | -43,699| 44,336 | -45,715| -46,919| 50,885 | -54,258 [ -59,462] —65,583| -62,353 | .
Direct defense expenditures - -5,823 -7,354 -8,469| -1,511] -1,680| -1,752]| -1,874| -2,048f -2,029| -2,029| -2,135| -2,275) -2,419| -2,532|.
Payments of income on foreign assets in the
uUs. mil. $ -14,598] -22,073( -33,460]| —4,201| -4,539| -5474| -5717| -6,343] -7,225] -7,980{ -8,731| -9,524] -10,752| -10,417].
Cther services. do....| -22,069} -25,001| -28,178| -5,657| -6,006| -6,026| -6,438| -6,532| -6,762} -6,980( -7,143( -7,294} -7,716( -7,478].
Unilateral transfers (excl. military grants), net
mil .| 4605\ -5055| -5666] -1002] -1204 -1,307( -1,233| -1,313| -1,324| -1,383| -1,407| -1562( -1812| -1,242|....
U.S. Government grants (excl. military) ...... do...| -2,775{ -3,171| -3,524 -564 ~773 -831 ~772 ~795 -860 -899 -878 -887) -1,247 685/ .
Other do... -1,830] -1,884} -2,142 -438 ~431 476 —461 -518 —464 -484 -529 -665 -565 -557
U.S. assets abroad, net.. -35,793] -61,191! -61,748| 15,168 -15,048| -57491 -9,977| -30,418} -7,768} -15,279| -25,215| -13,487 | 12,689 | -26,361
USS. official reserve asse -375 7321 -1,107 —43 187 248 115 182| -3,585 343 2,779 -644] -3,246 473
U.S. Gov't assets, other than officia
assets, net -3,603] 4,644 -3,783 -746| -1,009( -1,257| -1,386 -991] -1,102 -991 -766 -925| -1,467] -1,280
U.S. private assets, net. -31,725] -57,279| -56,858| -14,379 -14 226| -4,740| -8,706} -29,609| -3,081( -14,631| -27,228| -11,918] -7,976| -25,554 .
Direct Investments abroad ~12,898| -16,345| -24,319] -3,525] -4, 707 -4,051| -3,010( —4,578§y -5,819| -7214 —7 156 -4,129] -5463| -3,316(.
Foreign assets in the U.S,, net. 50,741] 64,096| 37,575] 19,935| 18,204 7750 17,069| 28,048 2,201 6,4077 24,941 4,025 7,194 5,760 .
Foreign official assets, nef 36,5675 33,293 -14,271| 15,125 15422 -5,273 4,777 18,368| -8,744| -10,095 5,789 -1221) -7,215 7,816].
Other foreign assets, net 14,167 ,804| 51,845 4,811 2,783 6,049) 12,292 9,680] 10,945| 16,502 19,152 5,246F 14.409| -2,056].
Direct investments in t E 3,728 7,897 9,713 760 1,355 2,313 2,620 1,608 1,120 2,812 3,217 2,664 1,666 2,155
Allocation of special drawmg nghts 1,139 1,139 1,152
Statistical discrepancy ... -880 11,3547 23,822 9215 3,015 9,076 -3,926 3,190 3,020 10,364 -825| 11,264 6,978 23,100
Memoranda:
Balance on merchandise trade -30,873] -33,759} -29,469| -9,653| -11,141( -8,295( -7,508} -6,815] -5,114| -8,070} -7,060| -9,225| -10,875| -7,643
Balance on goods and services..... -9,4641 -9,204 4,878 -4,682| 4,969 -2,795| -1,933 493 2,732 -110 2,606 =250 -823( -1,258].
Balance on goods, services, and remittances . | -11,293( -11,088 2,736| -5,120| -5400( -3,271| -2,394 -25 2,268 -594 1,977 -915| -1,388( -1,815].
Balance on current 8¢COURL ........ceeroneerercsroressser do...| -14, 068 -14,259 -788| -5,684] -6,173| -4,102| -3,166 -820 1,408| -1,493 1,099| -1,802] -2,635( -2,500].

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data| 1978 1979 1979 1980
through 1976 and descriptive notes are as shown
in the 1977 edition of BUSINESS STATISTICS

Annual Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept.

GENERAL BUSINESS INDICATORS—Monthly Series

PERSONAL INCOME BY SOURCE t

lly adjusted, at ] rates: t

Total personal i 1,7174] 1,924.21 1,9465] 1,960.1! 1,981.2( 2,005.5| 2,028.3] 2,046.5| 2,055.7] 2,070.0] 2,072.0] 2,079.0| 2,090.4 *2,124.2) *2,139.7] 2,159.5

Wage and salary disbursements, total 1,103.3| 1,227.6] 1,236.5| 1,247.9| 1,257.4] 1,271.3] 1,282.9} 1,293.0] 1,304.2| 1,314.0| 1,309.0| 1,309.7] 1,312.5] *1,314.9] r1,328.6] 1,339.3
Commodity-producing industries, to 3874 .2 6 .8] 4438 6.5 53.1 4 0 .6 7] 4520 9] 4553

MANUFACHUTING ovrecmrerrserermeenen, d0d  298.3]  330.9] 3303) 3335| 3360| 337.5| 3415| 344.3| 3476 3497| 3457| 3412| 3391 3390 +3430| 3474
Distributive industries | 2694| so08] 3043 3071 3087 3140 3145| 3178 8202 3222 3207| 3210| 3207| r3229| 3255 3269

Service industries ...

Proprietors’ income: 1
Farm do.... 277 32.8 31.0 28.8 31.0 33.0 334 313 27.9 24.0 23.2 22.8 234 23.9 24.2 24.6
Nonfarm do.... 89.1 98.0 995! 1009 1011} 1021{ 1030{ 1039| 1023]| 1008 98.9 96.7 96.5 r99.8 ¥99.5| 1005

Rental income of persons with capital

consumptlon adjustment . bil. §. 25.9 26.9 273 25.0 26.8 270 27.2 27.2 26.6 27.2 274 27.1 274 276 278 28.0
Divid do. 47.2 52.7 52.7 53.0 53.6 54.2 556.2 55.8 56.6 57.6 58.1 58.5 59.2 59.3 59.8 59.9
Personal interest income .. .. 163.3 192.1 1944 197.1) 200.7( 2054 2103] 2141} 217.2{ 220.3] 225.1| 229.11 2322| r234.2( °235.5] 236.8
Transfer payments ............. - 224.1 252.01 261.2| 2627 264.8| 2659| 2688| 2750f 2735| 276.1| 278.0] 2832) 286.2] r311.0| 3105} 3159

: Personal contrib. for social insur. ...... do.... 69.6 1.0 81.7 82. 83.0 83.6 86.7 87.1 5.9 85.1 86.8 87.0 *87.5 '88.5 89.1
Tota! nonfarm i do..] 16742 1,8734] 1,897.3| 1,913.1| 1,931.8] 1,953.9| 1,976.1] 1,995.9| 2,008.3| 2,026.2| 2,028.8{ 2,036.0f 2,046.6]"2,079.7| *2,094.7| 2,113.8

DISPOSITION OF PERSONAL INCOME *
Seasonally adg:lsted at annual rates:

Total perso: 1,717.4| 1,924.2] 1,946.5] 1,960.1| 1,981.2| 2,005.5( 2,028.3| 2,046.5| 2,055.7| 2,070.0| 2,072.0] 2,079.0{ 2,090.4|*2,124.2] 2,139.7] 2,159.5
Less: Personal tax and nontax payments. 259.0 20991 3060| 3122 3161 3224| 32721 3181 320.11 321.9| 321.9] 3244| 327.5( r329.4| r3339| 3377
Equals: Disposable personal income . 1,4584| 1,624.3] 1,6404] 1,647.9( 1,665.1} 1,683.1| 1,701.1] 1,7284| 1,735.6{ 1,748.0 1,705.1} 1,754.6| 1,763.0( 1,794.8]| r1,805.9] 1,821.8
Less: Personal outlays 1,386.4] 1,550.5] 1,569.0| 1,596.9| 1,602.5| 1,623.5| 1,644.2] 1,669.1| 1,6689 | 1,680.8| 1,668.2| 1,663.6] 1,676.8{71,708.1| *1,726.8| 1,737.7
Personal consumption expendit 1,350.8} 1,509.8] 1,527.9| 1,656.2] 1,560.4) 1,580.1| 1,600.7| 1,626.0) 1,625.4] 1,637.1| 1,624.9] 1,620.7| 1,634.3] *1,665.6| r1,684.4| 1,695.4
Durable goods 200.3 213.0] 2136| 219.0{ 214.3] 2158 2184| 2288| 219.8| 2120| 199.6{ 1936 193.8] 207.8] r211.8] 208.3
Nondurable goods 530.6 596.9] 602.3] 619.8| 6180] 631.5| 6428| 6480 6489 659.1| 6564| 649.7) 656.2] 660.3] r666.7| 6723
Services 619.8 6999 7120| 716.3| 7282 7328 739.5| 749.1| 756.7| 766.0| 7689| 7T77.4| 7844 ™797.5| r806.0| 8148
Interest paid by consumers to
busi do.... 34.8 39.6 40.2 40.8 411 41.6 417 420 424 42.6 423 419 414 414 *41.3 413
Personal transfer payments to
foreigners (net) . 08 11 0.9 1.0 10 18 18 11 11 1.1 1.0 11 1.1 11 1.0 1.0
rzonal saving . 72.0 73.8 7.5 51.0 62.5 59.7 57.0 59.3 66.7 67.3 81.9 91.0 86.1 86.7 r79.1 84.1
Person saving as perce posable
personal income § ......ccvvrevevvinrnnirrennirns percent.. 4.9 4.6 4.3 3.7 35 35 34 35 37 4.1 4.6 49 5.0 4.7 [-X:] .
Disposable personal income in constant (1972)
dollars L 8. 9726 9948 994.2| 989.6] 9929| 996.9| 998.7| 1,0056| 998.1| 991.8] 9852| 9822 9820 9925

Personal consumption expenditures in
constant (1972) dollars .. 900.8 924.5 926.0 933.9 930.5 935.9 939.7 946.0 934.7 928.8 914.7 907.3 910.3( r921.0
Durable goods 146.7 147.1 147.1 150.0 146.7 146.4 146.9 152.2 145.1 138.8 130.4 126.1 12571 *133.7
Nondurable 0OAS .oovvnninirineninersnsaernes 343.3 349.1 3485 354.3 350.6 356.5 358.2 356.8 3525 353.0 350.0 3453 348.0| r348.0
Services » 4108 428.3 4304 429.6 433.2 432.9 434.7 437.0 4370 437.0 434.3 435.9 436.6| ™439.3
Implicit Brice deflator for personal consumption

index, 1972=100.. 150.0 1633} 1650 166.5| 167.7] 1688 1703 1719] 1739 176.3| 177.6| 1786 179.5] r180.8

INDUSTRIAL PRODUCTION {
Federal Reserve Board Index of Quantity Output
Not Seasonally Adjusted
Total index 1967=100.. 146.1 1525) 1527 157.1| 156.2] 1524 1477 148.0] 1527] 153.2| 1481 1435] 1450] r137.0| °142.1( *146.8
By market groupings:
Products, to do.... 144.8 150.0] 151.2] 157.2] 15491 149.8( 1437 144.1) 1493 1499 1450| 142.2| r146.2] r140.5| r145.5| °151.2
Final products. do..., 142.2 1472} 147.1| 154.7] 1520 1469 141.2 1422 147.7) 148.0{ 1437| 1412} r1456] r139.5| r144.2| °150.5
ConBumMer goOdS........ccertsnnersmsissssensansssnsns do.... 149.1 150.8] 151.7| 159.8| 1564 148.3| 139.6 142.0f 148.0| 149.0| 1436| 1399 r1459| r138.1] r145.7] °152.9
Durable goods do.... 159.2 155.8] 138.1f 1586 1629 1505 137.1 137.0) 1479 149.1] 140.0f 1304! r1329| r1152] »120.8| °138.0
Nondurable consumer goods ...........o..... do.... 1451 1488] 157.1| 160.2] 1538 1474 1406 144.1f 148.0f 1489 1450| 1436} 1515) r147.3| r155.6| °158.9
Equipment do.... 132.8 1422] 1409| 1477{ 1460 1451 1433 1425| 147.3| 146.71 143.9( 143.0( r1452[ r141.3| r142.1| *147.1
Intermediate products ... do.... 154.1 160.5] 166.2f 166.7| 166.6] 160.4| 153.3] 151.2] 1555 156.8] 149.7] 1459| r1484| r144.3| *150.3| °153.9
Materials do.... 148.3 156.4] 1551} 1569| 1583| 1566 1539 1539] 1579| 158.3| 1529 1456( 143.0( r131.5) *136.8| °139.8
By mdust.ry oupings:
Mining and utilities. do.... 141.7 144.7] 1494] 1463 1425| 144.3| 1488| 1525| 153.1| 1512 1450] 143.1] r149.1] r151.9| *155.5| °152.3

Manufacturing do.... 146.8 153.6 153.2 158.6 158.1 153.6 147.6 14741 1527 153.5] 1485]) 143.6] 1444 r134.7| °140.4| °145.8
Nondurable manufactures 156.9 164.0 169.6 172.6] 1710 1654 156.8 158.2| 163.8 164.9 161.3[ 157.1 r160.11 r150.5! *159.8! <163.3
Durable manufactures 139.7 146.4 141.8] 1489 149.2 1454| 1412 139.8 145.0 145.6( 139.7| 1342 133.5] r123.8| »127.0f °*133.7

Seasonally Adjusted
Total index do.... 146.1 16251 1521 1527 1527 1523 1525] 1527 1526 1521 1483| 144.0| r141.5| r140.1] *141.0] -°1424
By market groupings:
Products, tof do.... 144.8 150.0] 149.1| 150.2] 150.1] 149.8| 149.8] 1499( 150.1{ 150.0( 146.6| 1437 142.5| r1425] ri43.1| °144.2
Final product: do.... 1422 14721 1458| 147.3] 147.3] 147.1} 147.2] 147.0| 147.7| 147.7| 1454| 1431 r1423) r142.1] r1423| °1432
COnBUMET GOOS ...covermrrrurersersrasrsresssmassssosns do.... 149.1 150.8{ 148.7{ 150.0] 150.0| 149.1{ 1486] 1479| 1484| 1486] 1453 1424} 1421 r141.8] °141.9| °1432

Durable goods do.... 159.2 1656.8 148.0| 1524 153.1| 1496] 146.7 14231 1445] 144.1) 1363 1288) 128.2) r128.1| r127.8| °131.9
Automotive products......... 179.9 167.7 147.0( 157.6] 159.2| 150.6! 1418 131.3| 1421 1410} 1263{ 1185| r121.6f r129.1| r120.7| °129.3
Autos and utility vehicles. 1725 1543 1261 139.7| 1424| 1310 1214 108.7| 1246 1220{ 1023 92.6 r97.1{ r106.3 *93.0| °104.3

do..| 1985| 2015 2027| 2030l 2021| 2003| 1936| 1885 1867| 189.1] 1872] 1840] 1837{ rise| *1908( 1928

Autos
Auto parts and allied goods.

Home g00dB8.....occevvrersunneraeusronss do.... 147.7 149.2 1486 149.5| 149.7| 149.0( 1494 148.5) 1458 1456.8) 1420 134.6] 1320 r127.5| ®131.8| °1333
Appliances, air cond., and TV . do.... 1333 127.4 1233 1296 1280 129.8{ 1331 1289 1223]| 1221} 114.8{ 1028} r105.6{( r102.3| r113.8| <1136 .
Carpeting and furniture 164.2 173.0 1734 1742| 1731| 1716 1708 1709] 168.2| 169.1| 1658 154.2] 1467 r136.1( *r138.0(........

Nondurable cc goods do.... 145.1 148.8 149.0] 149.0| 1488] 149.0( 1493 150.1( 150.0] 150.3] 148.8( 147.71 r147.6{ r147.2| *©147.5{ °147.7
Clothing do.... 1311 131.9 130.8) 131.2| 1304} 1323 1313 130.21 130.7| 131.8| 1287 127.9] r126.7| 122.5(...cveif i
staples do.... 148.9 153.5 154.0f 15391 1539| 1536 1543 1566) 1564| 156.5) 154.4| 153.2] r153.4] r154.1| »154.2| °154.3

Consu.mer foods and tobacco .......... do.... 140.6 145.0 1454} 1457) 1459 1448 1458 1469 146.5| 147.3] 1462 14611 r146.2] r146.1| °145.51.........
Nonfood o 158.6 163.4 164.0| 163.4| 163.1 163.8) 1643 165.8) 165.6) 165.0) 1640 161.5| 161.7| r163.4| ®164.3 °165.2
Equipment 132.8 142.2 141.8) 1437 1436 1442 1452 1458| 146.6| 1466 1456 144.0| r142.6| r142.6| °1429| °1433
Business ip t 160.3 171.3 171.6] 1734 1723] 1726| 1741 17491 17601 1761 17421 1719 r169.8 r169.6| °169.9| °169.8
Industrial equi t # 145.8 152.2 151.7] 153.5| 1518} 1535 153.2 157.2) 159.2] 1593 1569.3; 157.8) ~1566.2| '154.2 ®154.4| °1544

Building and mining equip. 207.3 20631 210.6] 212.0( 2032| 205.1{ 205.0{f 2221| 231.6] 2356] 239.5| 242.2| r241.0{ '2444] ©243.7( °243.6
Manufacturing equipment .. 121.2 130.3 1311 130.4] 130.8) 1325| 1321 1326] 133.1] 1331 131.8| 129.5] r126.1 r125.0| r124.2| *124.1

Commercial, transit, farm eq. # ... do.... 177.2 193.4 1946 1965 196.0| 1947 198.1 1952} 1955] 1955 191.5| 188.2 *186.7| r187.5| r1879| °187.5

Cc cial equi do.... 212.0 228.1] 2314 231.6] 2345] 2325) 237.2| 2382| 2387] 2404| 2356| 2320 r228.8( r2285( *230.5( °231.3
Transit equipment .........coveeornecnee do.... 1338 151.6] 1485 1550 154.61 150.1] 151.9] 1428 1454| 1425] 1430) 136.3; *138.0| r1409| *141.7| °138.7
Defense and space equipment................ do.... 86.5 934 919 93.8 95.4 96.4 96.7 97.0 97.2 97.1 97.6 97.2 796.8 r97.2 *97.6 *98.7

See footnotes at end of tables.



October 1980 SURVEY OF CURRENT BUSINESS S-3
Unless otherwise stated in footnotes below, data| 1978 1979 1979 1980
through 1976 and descriptive notes are as shown
in the 1977 edition of BUSINESS STATISTICS Annual Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept.
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION {—Continued
Seasonally Adjusted—Continued
By market groupings—Continued
Intermediate products 154.1 160.5) 161.3] 160.6] 160.6| 160.2] 159.6] 160.8| 159.2| 158.3| 150.8f 146.2| r143.5| r144.1| °145.8] 1478
Construction suppli 151.7 158.0] 158.7] 157.8] 1579] 1574 1557 15641 153.8| 1523| 1394| 1330 1285| r128.0 *130.3| °1329
Busi ppli 156.5 163.1} 1639] 1634 163.3] 1630| 1635] 1651| 1645 164.3| 1620] 159.4| r1584| r160.0| *161.3]........

Materials 1483 156.4] 156.6] 156.6] 156.6] 156.2] 156.6] 15701 156.5| 155.3] 151.0f 144.3| r140.0| r136.3| r137.9| *139.5

Durable goods materials # . 149.0 157.8] 157.7| 1577 1572 155.8| 1658] 156.0| 154.8{ 15421 1482| 139.8| r133.8| r1289| ri31.1 °133.1
Durable consumer parts... 140.8 137.1] 129.7] 131.9] 131.5] 126.1] 1251] 1208 1199| 1203| 1106 100.1 96.0] r939} *©97.7 <1021
Equi t parts 166.5 189.9] 191.5f 1929| 193.2| 195.1] 196.7] 199.8] 1989 199.2| 1958| 190.8| 1825| r177.6] *176.5| °174.7

Nondurable goods materials # . 166.6 1759} 177.1] 177.8] 178.8] 1785| 1802] 1810} 1799) 1770} 173.2] 16562| r159.6] r1554] °157.5| 1599
Textile, paper, and chemical 171.8 183.7] 1854| 186.3| 187.6| 1870 189.2] 189.3| 188.1f 1852; 180.7| 1715 r163.4| r167.5| *160.3] *163.5

Energy materials 125.3 1289) 1287 1277 1281} 1294 129.4] 130.0f 1315/ 1309| 130.1] 129.6] r130.4] r130.5| *130.0] °129.6

By industry groupings:

ining and utilities. do.... 1417 144.7] 144.7] 1446 145.7| 147.5| 1482| 1482 1490( 1514 150.1| 1496

Mining do.... 124.0 125.5] 126.8] 126.0] 127.8] 129.9| 1314| 1335| 1329| 1330 133.1f 1334
Metal mining do.... 121.0 12701 1271 1221 124.2| 1322| 1369| 137.6| 1366} 1327 1235| 1208
Coal do.... 114.7 135.6] 14411 1426| 1460 1433} 1434] 141.0] 136.0| 137.2| 1434| 1450
Oil and gas extraction # ......coovvervsrrennne do.... 124.6 12171 1222 121.8] 1236 1257 1272] 1299]| 1304 131.8f 1325| 1339

Crude oil do.... 96.9 94.6 95.3 93.9 94.2 94.9 95.0 96.4 95.8 96.1 97.3 96.1
Natural gas do.... 108.6 109.2] 1082} 109.2] 1100]| 1120/ 1109] 1139| 1124} 1170 1122| 1116
Stone and earth minerals.....oeeerrersiones do.... 131.2 137.6] 1383| 1375 1382 1405 1414] 1446 1423| 1360| 133.1| 1281

Utilities do.... 1614 166.0] 164.6] 1654| 165.7| 167.2] 1669] 164.8] 167.1| 1720 169.1} 167.7
Electric do.... 1822 185.8] 183.3| 184.5| 184.5| 186.6] 186.0] 1834| 1857{ 1924| 1879 186.0

Manufacturing do..., 146.8 1536] 1529| 1539| 153.7| 153.3| 153.2] 1534| 153.0| 1521 1479 1434
Nondurable manufactures............c..ccoccevuvnens do..., 156.9 164.0] 165.2) 1654 164.8] 165.0f 1653] 166.0f 1659] 164.7 161.6f 158.0

Foods 1427 1475 1475| 148.1] 147.7| 147.9| 1484 1485 149.0| 149.3| 147.8| 1495
Tobacco products 118.3 117.8) 1148 117.5| 1156] 1130 1166( 1187 1200 1222| 1219 1162
Textile mill products do.... 1375 1450] 145.7f 14871 147.7] 148.5| 148.0] 1434| 1440 1420 1399 1371
Apparel products ..... 134.2 1344] 1325| 1357 1315 1335( 131.1| 1315 133.8] 136.1] 131.3| 1286
Paper and products. 144.8 151.0) 154.0| 156.3] 154.2] 154.3| 155.77] 157.4| 1536] 162.7| 148.2| 1456.7
Printing and publishi 1315 136.9f 137.7| 137.2| 1372 1362 137.8] 1389 1399] 139.2| 1365| 1355
Chemicals and products . 197.4 211.8] 214.8| 2128 2129| 2153| 2168] 2180 2174| 2136| 209.1}] 1992
Petroleum products ......... 145.2 14391 1431} 141.5] 1426]| 142.1] 1454] 1475] 144.6] 1407 1374 1330
Rubber and plastics product 253.6 2722 2185 276.6| 2780| 271.3| 263.8] 2655| 266.8| 2644| 2618 2481
Leather and products 738 1.7 69.7 70.8 70.1 70.4 71.2 74.2 733 72.8 69.9 70.1

Durable factures 139.7 146.4] 1444 1459| 146.0]| 145.2| 144.81 1447 144.1| 1434] 1384 1333
Ordnance, pvt. and govt. 73.7 75.2 739 73.9 771 78.0 775 771 7.2 76.9 77.5 779
Lumber and products .. 136.3 136.9] 1385 1386| 1387] 1359| 1324] 1316 130.2] 1253] 1052| 1045
Furniture and fixtures ... 155.8 161.5] 161.7| 162.7| 163.3] 1629| 161.0]1 1608} 15921 15951 157.1| 1495 . X k
Clay, glass, and stone products. 157.2 1639 1625] 1615] 1636{ 1641 163.8| 1650 1624} 1564 148.8{ 140.8( 134. . A
Primary metals 119.9 1213} 1211 1221] 1184 1171} 1153| 1164) 1119 1137 1064 96.1 . . §

Iron and steel ... 1132 1132] 1120{ 1150 1088| 108.1| 106.6] 107.2 1034| 1059 974 844 X 3 ¥
Nonferrous metals 1319 135.8] 1379]| 1324 1356 1327] 1311} 1334] 1274]| 1280 1220] 1164 3 . .
Fabricated metal prod 141.6 1485] 147.6| 1465 147.5( 1469| 146.2| 1450| 145.7| 1455| 1414 1332 . X . .
Nonelectrical machinery .. 153.6 163.7] 166.3] 16521 1629| 1629| 163.0] 167.1] 167.0] 1665] 1632] 1621| ri58.3| r157.6] *157.6| <156.9
Electrical y 159.4 1750} 172.1] 1767} 177.3| 1795 1816 1817 179.2] 179.2| 177.0| 1714| r166.6| r165.0| °166.9| °166.8
Transportation equipment 1325 1354| 125.2( 131.8| 133.3| 128.3| 127.3f 1221 125.7f 1238| 1151 109.8| r110.0| r110.8| °108.9| °113.2
Motor vehicles and parts .. 169.9 1599} 1385] 1503| 150.1| 139.3| 137.1| 126.2| 1339f 130.1| 114.7] 1059| r106.7| r107.8] *103.9| °113.4
Instruments 167.1 1749] 1739| 1729| 175.0( 1734| 175.0| 1759| 174.8] 1735| 1738| 171.0| 169.2 r167.0 °169.1| °*170.9
BUSINESS SALES
Mfg. and trade sales (unadj.), total § .............. ..{ 3,051,568 3,461,382] 297,030 | 294,600] 309,168| 301,377| 306,596 286,311 298,985 | 312,588| 300,289 | 300,850 303,481 | r204,795| 306,889 ..............
Mfg. and trade sales (seas. adj.), total f .. 18,051,568 | 13,461,382 | 293,167 | 296,775| 298,619| 299,154 302,386} 312,884| 310,571 305,657 | 295,277] 292,478} 294,203 | r303,905| 308,134 | ..

Manufacturing, total 1 ... 11,496,573 [ 11,692,001 ] 142,708 | 143,614 | 145,547 144,326 146,289] 152,088 | 152,899§ 150,081 143,596 | 141,515| 141,673 | 145,429| 147,181
Durable goods industri d 798,067| 887,777| 74,363 74,201 75544 73,751 74,191 77,948| 79,159 75925| 72,207| 69,443| 69,056| r72,295{ 72,767
Nondurable goods indust .| 698515 804,224} 68,345| 69,414| 70,003| 70,574} 72,098] 74,140 73,730| 74,156| 71,389| 72,072 72617| 73,134 74,414

Retail trade, total §...... do...| 1800,800( '886,047}] 74,871] 76,666| 75,583| 76421| 77,150| 79,464; 77,993 76,534| 75,011| 74,587| 76,001| *78,287| 78,761
Durable goods stores. do....| 281,491| 308,156 26,137] 27,048]| 25,656 25679 25943] 27,268 26,369 24,296| 22,821 22,637 23212| *25,076| 24,862
Nondurable goods stores do...| 519,399} 577,801] 48,734| 49,618| 49,927 50,742 51,207] 52,196| 51,624| 52,238 52,190 52,050 52,789| *53,211 ,

Merchant wholesalers, total do....| '754,105| '883,334| 75,588] 76,495| 77,489| 78,407| 78,947] 81,178| 79,689| 79,042| 76,670| 76,376| 76,629| r80,189| 82,192
Durable goods establishments ... . 349,916 404,2881 34,509| 34,079 35,267| 35,171| 35407| 36,848| 36,838| 35903( 33,305 32,661| 33,441| r34,083| 33,988
Nondurable goods establishments .. . 404189| 479,046 41079] 42.416| 42 ,222| 43,236 43,540] 44,330| 42,851 43,139| 43,365| 43,815| 43,188} 46,106 48,204].

Mfg. and trade sales in constant (1972) dollars
(seas adj.), to bil. § 162.11 1620 161.5( 160.0f 1606] 1632 1623 156.9( 1529| 149.3] 150.1} r154.1
ng ‘ do.... 76.7 76.2 76.6 749 75.7 71.3 76.7 75.3 70.9 69.8 69.5| 704
Reuul trade * do.... 46.9 47.7 46.6 46.8 46.9 47.3 46.5 45.3 44.0 43.7 44.3 45.1
Merchant wholesalers * do.... 385 38.1 38.4 384 38.1 38.6 39.1 36.2 38.0 35.9 36.3 *38.5
BUSINESS INVENTORIES
Mfg. and trade inventories, book value, end of year
or month (unadj.), total ... mil. $..| 378,243] 424,118] 412,325 414,454 | 424,577 430,540 424,118] 430,052 436,289 | 443,435 448,552 | 448,959 | 446,629 446,492 446,652/ ...
Mfg. and trade inventories, book value, end of year

or month (seas. adj.), total f ... mil. $..| 380,643 427,040 417,324 | 418,588 423,037 | 426,190 | 427,040 431,815 435,321 | 439,325 | 445,528 | 445,801 | 447,031 | 7449,510| 451,450 ..............

Manufacturing, total ¥ ... do...| 198,334| 228,2581 218,669 | 221,341 223,476 226,483 | 228,258 | 232,294 | 235,096 238,522 242,540 243,402 243,630 | "244,105] 243,620 ...
Durable goqu industries do...| 129,456| 151,689] 144,658 | 146,048 | 148,136 | 150,476 151,689 | 154,043 | 155,314 | 157,127 | 159,877 | 160,607 | 160,404 | 160,875 161,390
Nondurable goods industries. .. do... 68,878] 76,569| 74,011| 75293 75,340 76,007 76,569 78,251| 79,782| 81,395| 82,663| 82,795{ 83,226( 783,230 82,230]...

Retail trade, total § 101,538 | 108,862 110,181 108,748 110,415 | 110,383 | 108,862 108,436 108,717 | 109,095 110,252 109,837 109,768 r110,7861 111,245] ...
Durable good.s stores. 8 53,0871 55,876| 54,068 54,523 54,415| 53,087] 52,130 ) 52,276 | 52,490 51,792| 51,645| r51,631| 52,249
Nondurable goods stores . 51,438| 55,775 ,305| 54,680{ 55,892( 55968 55,775| 56,306| 56,185| 56,819| 57,762] 58,045( 58,123 759,255 58,9961 ...

Merchant wholesalers, total .veiicieirnisenases do...[ 80,771f 89,920] 88,474| 88,499] 89,1461 89,324| 89,920] 91,085} 91,5608 91,708] 92,736| 93,147| 93,633| r94,619| 96,5851 ...
Durable g tablish ts do..| 52460| 57,463 , 56479| 57.242| 57.129| 57463 58,146| 58,293| 58937] 60,080 60.,828| 60,483| *60,349| 61,59
Nondurable goods establishments ................ do..| 28311 32457| 31.945| 32,020| 31.904| 32195| 32457| 32939| 33215 32771] 32656] 32,319] 33150f '34270] 34,989) ...

Mfg. and trade inventories in constant(1972)dollars,

end of year or month(seas.adj.),total® ........ bil. $.| e b e 250.4| 257.6] 2582 25811 257.3] 257.5| 256.8| 2569| 2587| 257.8| 2575| 2679 257.4]..

anufacturing * do.... 142.3] 1425| 1429| 143.3| 143.5] 1444 144.5| 1448 146.1| 1460 1458]| r1457

Retail trade * do.... 28.6 65.3 65.6 65.3 64.3 63.4 62.7 62.5 62.7 62.3 62.1 r62.2

Merchant wholesalers * do.... 5 499 49.7 494 49.5 49.7 49.6 49.5 498 49.6 49.6 *50.0

See footnotes at end of tables.




S4 SURVEY OF CURRENT BUSINESS October 1980
Unless otherwise stated in footnotes below, data| 1978 1979 1679 1980
through 1976 and descriptive notes are as shown
in the 1977 edition of BUSINESS STATISTICS Annual Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept.
GENERAL BUSINESS INDICATORS—Continued
BUSINESS INVENTORY-SALES RATIOS
Manufacturing and trade, total § ..........cuuueae ratio. 141 141 142 141 142 1.42 141 138 1.40 1.44 1.51 1.52 1.52 *1.48 147 e
Manufacturing, total f ... 1.52 1.52 153 1.54 1.54 157 1.56 1.53 1.54 1.59 1.69 172) 178 1.68 1.66] ..
Durable goods industries 1.84 1.91 1.95 +.97 1.96 2.04 2.04 1.98 196 2.07 221 231 r2.33 r2.23 2.22
Materials and suppli 0.60 0.61 0.62 0.63 0.63 0.66 0.66 0.64 0.64 0.66 0.71 0.73 0.73 0.70 0.68
WOTK Dl PrOCEBS .....covcsuseiirscarsssssncssosssrensanss 0.77 0.82 0.84 0.86 0.86 0.90 0.90 0.87 0.86 0.91 0.98 1.03 1.04 1.00 1.01
hed 0.47 047 0.48 0.48 0.48 0.49 0.49 0.47 0.46 0.49 0.53 0.55 0.56 0.54 0.54
Nondurable goods ind 114 1.08 1.08 1.08 1.08 1.08 1.06 1.06 1.08 1.10 115 115 115 1.14 111
Materials and 0.44 0.42 0.43 0.42 0.42 0.43 0.42 042 043 0.43 045 045 0.45 0.44 0.42
Work in process 0.18 0.17 0.17 0.17 0.17 0.17 0.16 0.16 0.17 0.17 0.18 0.18 *0.18 0.17 0.17
Finished goods .. 0.52 0.49 0.49 0.49 048 048 048 048 0.49 0.50 052 0.52 0.53 0.53 0.52
Retail trade, total §. 21.43 2145 147 142 1.46 144 141 1.36 1.39 143 147 147 1.44 1.42 141
Durable stores 1.98 2.08 2.14 2.00 213 2.12 2.05 1.91 1.98 215 2.30 2.30 2.22] r2.05 2.10
Nondurable goods stores 114 111 1.11 1.10 112 1.10 1.09 1.08 1.09 1.09 111 112 1.10 111 1.09]..
Merchant wholesalers, 119 117 117 1.16 115 1.14 1.14 112 115 1.16 121 1.22 122] 118 1.18§..
Dural;l:agoods tablish t do... 1.67 1.64 164 1.66 1.62 1.62 1.62 1.58 1.58 1.64 1.80 1.86 181 .77 1.81
Nond le goods establishments ................ do.... 0.78 0.77 0.78 0.76 0.76 0.74 0.75 0.74 0.78 0.76 0.75 0.74 0.77| *0.74 0.73} ..
Manufacturing and trade in constant (1972) dollars,
total * do 1.60 1.59 1.60 161 1.60 1.58 1.58 1.64 1.69 1.73 172 r1.67 1.70
Manufacturing * 1.86 1.87 1.87 191 1.90 1.87 1.88 1.92 2.06 2.09 2.10 .07 2.05
Retail trade * 142 1.37 141 1.40 1.37 1.34 1.36 1.38 1.42 143 1.40 1.38 1.37
Merchant wholesalers * 1.31 1.31 1.30 1.29 1.30 1.29 1.27 1.37 1.31 1.38 137 r1.30 143
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Manufacturers’ export sales:
Durable goods industries:
Unadjusted, total .........coininisannrcsennne 76,257 82,988 6,697 7,270 7,220 6,899 7,018 6,149 7,650 8,152 8,047 7,480 8,278 7,586
Seasonally adj., total . 7,484 7, 6,984 6,785 6,755 6,996 7,395 7,677 7,842 7,315 7,543| 8,521
Shipments (not seas. adj.), total ¥ .. .. 1,496,573( 1,692,001 | 140,375 | 148,657 | 150,754 | 143,286| 139,658 139,629| 153,732| 157,049 146,602 | 143,186 | r149,249 134,602
Durable goods industries, total .. ....| T98,067| 887,777| 71,365 76,949 78,660| 72,706 70,347| 70,187| 79,116
Stone, clay, and glass products .. do... 43,888 , 4,386 4,343 4,552 4,132 3576 ,756 3,858
i tal .. 120,3907 140,122] 11,482} 11,907| 12,073| 11,203| 10,699] 12,208 12,944
Blast furnaces, steel mills . .. do...| 60533] 68663| 5712 5823| 5754| 5321 4,927] 5,606 ,922
Fabricated metal products. 96,212| 109,463 ,332] 94 9,683| 9,031| 8607] 8568] 9,570
Machinery, except electrical . . do...| 137,119} 157,695} 12,783| 13,881{ 13,911| 12,527 13,742] 12,736{ 14,659
Electrical hinery 98,661| 110,713 ,029| 9,877 790  9,614] 9,720 ,204( 10,617
Transportation ip t e 188,883| 194,461 13,139| 15,758| 16,821 15,310| 13,9601 13,853] 16,274
Motor vehicles and parts do...| 132,207 , £ 10,210| 11,338 ,838| 8,003] 83832| 10,224
Instruments and related products ............... do..| 31,560{ 36253{ 3,021 ,346{1 3,242 3,304 3248| 3,030 3485
Nondurable industries, total 698,515 804,2241 69,010| 71,708 72,094| 70,580| 69,311] 69,442] 74,616
Food and kindred products 211,921 234,828] 19,544| 20,623] 20,883 20,518| 20,352] 18,903| 20,391
Tob: product: 109411 12,173] 1,049| 1,036 1,097 ,078| 1,052] 1002] 1,061
Textile mill products......ccovcvnuersrerecsenisesanes 43,951 46,992 3,942 4,234 4,301 4,059 3,786 3,814 4,258
Paper and allied products 57,654 66,033 5,796 5, 5,745 5,540 5,156 5,705 5,969
Chemical and allied products .. 126,445| 149,181] 12,228] 13,172 12,759| 12,515} 12,533| 12,918( 13,837
Petroleum and coal products.... 103,667| 134,041] 11, 12,351 12,302| 12,779| 13,489 13,827| 14,568
Rubber and plastics products 39,930| 44,742} 3804] 3,826| 3947 3532f 3279] 3677 3930 3,603
Shipments (seas. adj.), total T 142,708 | 143,614 | 145,547 | 144,326 | 146,289 152,088( 152,888| 150,081 141,515 141,573
By industry group:
Durable goods industries, total # do.... 74,363 74,201| 75544 73,751 74,191| 77,948{ 79,159 69,443 69,056
Stone, clay, and glass product: do.... 4,0571 4,081| 4,202 ,1801  4,119] 4,537| 4,215 3,808] 3,798
i metals do..., 1,853 11,782| 12,101} 11,926| 11,879| 13,148{ 12,849 10,268( 9,791
Blast furnaces, steel mills do..., 5,842 ,825 ,930 ,824| 5,616] 5869 5864 4,675 293
Fabricated metal product; do.... 9,140) 9,066] 9288| 9,208] 9,214] 9,526 9,772
Machinery, except electrical do... 13,624 13,609| 13,852 13,124| 13,663] 13,923| 14,313
Electrical hinery do.... ,224] 9,374 ,380]  9,512| 9,722] 10,035| 10,471
Transportation equip t do... 15955| 15,619 15565| 14,934| 14,780 15,241 15,
Motor vehicles and parts do... 10,075| 10, 10,114] 9,406 ,086] 9,332] 9,876
Instruments and related products do... 3,016 3,1 3,104 3,193 3,270 3,367 3,613
Nondurable goods industries, total #.......... [ 7. T TR IO 68,345| 69,414 70,003 70,574| 72,098 74,140} 73,729| 74,156
Food and kindred product: do.... 19,652 ,065| 20,108 ,2381 20,534] 20,117| 20,175{ 20,364
b product; do.... ,027 1,043 1,048 1,047 1,038 1,046 1,144
Textile mill products do... 3931] 3975| 4,022] 3,981 3960] 4,195 ,323
Paper and allied alﬂrodux:t.s do... 5621| 5575| 5649 56101 5574] 6067f 5857
Chemicals and allied product do..., 12,619] 12,785| 12,855| 13211| 13,647 13927| 13,508
Petroleum and coal product do.... 11,873{ 12,268| 12,420{ 12,802 13,208] 13,965| 14,349
Rubber and plastics products do.... 3,772 3,728 3,758 3,640 3,611 4,042 3,854
By market category: T
Home and apparel ..........cooeeecensusecsne do...| 114,647] 2125,723| 10,749 10,766| 10,922] 10,734| 11,112} 11538| 11,642
tapl do...| %268,237| *298,916 ,006| 25,448| 25,653 , 26,495 ,886 ,
Equipment and defense prod., exc. auto .... do....| 3203, 2236,754] 20,2841 20,415{ 20,516] 20,074| 21,046] 21,089] 21,907| 21,904
Automotive equi t do...} 2153,752| *151,020| 11,938) 11,8: 11,969| 11,207 ,9631 11,342| 11,853
Construction materials and supplies.. 30,079 2148, 12,688 12,639 13,013| 12,828{ 12,587| 13,453 13,098 A
Other materials and supplies 1626,934| *730,782] 62,143| 62,513| 6€3,475| 63,575| 64,087 ,780| 67,742| 68,381
Sugplemen series:
k hold durabl do...] 251,453| 355,938 4,667 4,681 4,950 4,787 4,742 5,145 5,174 4,801 4,724 4,616
Calsital goods industries do...| *233405| *267,807] 22,847| 22,8541 23,237 22,810( 23,375] 23951| 24,652| 24,741| 23911) 24,202
defe do....| 2200,895) 3232,315] 19,868| 19,919 20,199| 19,661 20,187| 20,875| 21,399| 21,352 20,625 20,762
Defe do. 32,512| 235492 2,988] 2,934| 3,038] 3,150f 3,188] 3076] 3.253| 3,389 3,286| 3,440
Inventories, end of year or month: t
Book value (unadjusted), to .. do....| 187,979| 227,658 217,893| 219,375 | 222,296 | 225,134 | 227,658 | 233,547 | 236,758 | 239,837 | 243,705 | 244,901 | 243,494 | *242,990 | 242,859 ...
Durable industries, total. ...| 1284051 150,321 144,370| 144,618| 146,672| 148,857} 150,321 154,097 | 166,470} 158,721} 161,306 | 162,275 161,087 160,646 | 161,115
Nondurable goods industries, total .. do... 69,574 7,337] 73,523| 74,757| 75,6 76,277| 77,337] 79,4 80,288| 81,116| 82,399] 82,626 82,407 *82,344| 81,744]...
Boé)k y::ilue 4\:1(.;ea|sormlly adjusted), total ¥........ do...| 198,334| 228,258| 218,669 221,341| 223,476 226,483 | 228,258 232,294 | 235,096 | 238,522 242,540 | 243,402| 243,630 | 244,105 | 243,620 ..............
y industry group:
Durable goodsP dustries, total # do...| 129,456| 151,689} 144,658( 146,048| 148,136( 150,476 151,689 154,043| 155,314 | 157,127 159,877 160,607 | 160,404 | *160,875| 161,390 ...
Stone, clay, and glass products.............. do 4,873 5,643] 5,442 4 5542] 5,614| 5,64 X 5,758 5987 6,073F 6,089 6,141] *6,079| 6,036
i metals do..| 17,875 19,8031 19,103| 19,033| 19,098( 19,333 19,803 20,093 20,382 20,387| 20,789 21,979| 20,884 20,84 X
Blast furnaces, steel mills.. ,761 10,834 ,683| 10,457] 10,535] 10,598| 10,834} 11,039} 11,336) 11,1561} 11,472] 11,726) 11,751 11,5639 11,439
Fabricated metal products. 19,402{ 18578| 18,7161 18816! 19,306| 19,4021 19,443 19,490| 19,659| 19,747| 19,816| 19,451| r19,134| 19,158
Machinery, except electrical 36,624] 35,103| 35,5627| 35,973| 36,383| 36,624] 37,272| 37,502 37,600| 38,624 39,079| 38,940] 739,339 39,402
Electrical hinery 20,598] 19,150| 19,462{ 19,8301 20,106} 20,598] 21,036 21,413; 21,620| 21,999| 21,924 21,861 *22,079| 21,983
Transportation equipment . 29,916 ,068| 28,638 ,603| 30,151| 29,916] 30,371 ,630f 31,447| 32,1211 32,202 32,688] 32,951 33,480
Motor vehicles and parts 8,012| 9,148] 8872] 8895] 8648] 8012] 7,869| 7,801) 7,827| 8,019} 7,775 7,485] 17,238 7,176
ents and related pi , i{ 4861 74711 75111 7,634F 7,7 8,043/ 8,128 ,2371 82961 83511 83931 84251 8403

See footnotes at end of tables.




October 1980 SURVEY OF CURRENT BUSINESS S-5
Unless otherwise stated in footnotes below, data| 1978 1979 1979 1980
through 1976 and descriptive notes are as sh
in the 1977 edition of BUSINESS STATISTICS Annual Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS t—Continued
Inventories, end of year or month T—Contmued
Bogk vz;lue ly ) d) +-—C
y industry group—Contmue
Durable goods industries—Continued
By stage of fabrication: ¥
Materials and supplies 241,480 48,857] 46,378| 46,417 47,362
metals.......... 26,633 7,411 ,0 6,988 7,123
Machmery, except electrical .. 28,670 10,732 9,778 9,918]| 10,213
Electrical machinery ........ 24 952 5,936 5,631 5,634| 5,760
Transportation equipment .. 7,006 8,351 8,295 8,044 8,224
Work in process #... 255,623| 66,837 62,607 63,810] 64,859
imary metals...... 26,320 7,013 6,83 6,/ 6,866
Machinery, except electrical .. 214,298 16,952] 16,290| 16,407{ 16,712
Electrical machinery ........ 27,883 ,064 1! 9,435 9,632 10,064
Transportation equipment .. 214,091 17,832] 15,863 16, 1647 17,112] 17,860 17,832
Finished goods # .. 232,454| 35994| 35671 35821| 35914| 35916| 35994
Primary metals.. 25,022 5,379 5,211 5,141 5,109 5,182 5,379
Machinery, except electri 38,045 8,940] 9,035] 9,202| 9,048| 8,973 8,940
Electrical machinery ........ 34247 4,698] 4,423| 4,393 4,438 4,487 4,598
Transportation equipment .. 23,054 3,733 3,910 3,947 4,167 3,897 3,733
Nondurable goods industries, total #. 268,878| 76,669| 74,011| 75,293( 75,340| 76,007| 76,569
Food and kindred products 217,298 ,397] 19,320 19,7801 19,851 20,066 20,397
Tobacco products .. 23,602 3,503] 3,733| 3,762] 3,681| 3,594 3,
Textile mill roducts 25,664 5844 5,690| 5695 5,752 5,812 5,844
Paper and a.lﬁ " 25,889 6,795] 6,342 6422 6,538 6,633] 6,795
Chemicals and allied produ *15,439( 16,982| 16,230 16,492| 16,582| 16,835 16,982
Petroleum and coal products.. 25,359 6,581 b5959] 6,34 ,332| 6,526 ,581
Rubber and plastics products 24,629 4,777 4,922 4,940 4,835 4,828 4,777 4, 817
By stage of fabrication:
Materials and supplies 26,7191 30,257] 29,109| 29,353| 29,644 30,084 30,257 30,873 31418 . 32,322 32,406( 32,318
Work in process . 210,729 11,774 11,621} 11,888| 11,860] 11,894 11,774 12,065| 12,269 X 12, 774 12,708| *12,671
Finished goods 231,430 34,538] 33,2811 34,062] 33,836 34,057 ,5638] 35,313 ,095] 36,74 37/ 567 37,681 38,337
By market category: T
Home goods and apparel ........c.cniinnn. mil. $.{ 217,010 17,5841 17,469} 17,459 17,353| 17,399 17,584| 17,801| 17,838 18,168| 18419| 18413| 18,286
Consumer stapl do...| 226542 29749| 29,041| 29,425| 29.400| 29,546 29,749| 29,738| 30,090| 30,420 30,418| 30,351| 30,418
Equip. and defense prod., exc. auto.......... do.. 350,369 61,621] 57,225 ,296 | 59,544 0,831| 61,621| 63,049]| 63,716 64,718| 66,205 67,180| 67,819
Automotive equipment.........coouvene. . do...| 210,111 10,3471 11,485) 11,249 11,311 11,080 10,347] 10,248| 10,114 10,183 10,428 10,019 ,64
Construction materials and supplies......... do...| ?17,116 19,646 18,906| 18,943] 19,044] 19,429] 19,646] 19,5614| 19,572| 20,166 20,165 ,095| 19,954
Other materials and supplies .| 277,186 89,3111 84,5642 85 970 86 824 88 197| 89, 311 91,944| 93,766| 94,867 ,905] 97,344 K
Supplementary series:
ousehold durables 38,701 9,180 8,837 8,852 8,877 8,960 9,180 9,248 9,234 9,311 9,495 9,397 9,267
Capital goods industries.. *55,444| 68,6400 63,492| 64,996( 66,367 67,817 68,640| 70,252 71,106 72,177 73,741} 74,668) 75,370
Nondefe 248274| 59,178| 55312| 56,443| 57.497| 58542| 59,178] 60,660 61,488| 621102| 63,464| 64,217| 64,782 .
Defe *7,170 9,462 8,178 8,553 8,871 9,275 9 462 9 592 9,619 10 075] 10,277} 10,451} 10,588 11 187] .
New orders, net (not seas. adj.), total T .........cco.. do....( 1,541,861 1,732,015 140,488( 150,964 | 153,346 | 144,297 142,086 | 145,943 | 156,942 159,145| 146,490} 138,924 145,566 | *1136,338| 144,429
Durable E dustries, total do...| 841,739 26,580} 71,203{ 78,998| 81,256| 73,197| 73,106] 76,2321 82,230| 82,642 74,452| 67,663 71,700| 67,191 69,696{.
Nondurable goods industries, total ..........c.c... do...| *700,121} 805,435) 69,285( 71,966 72,090| 71,100| 68,980] 69,711] 74,712| 76,503| 72,038| 71,261| 73,866) '69,147| 74,833
NeBw orders, net (seas. adj.), total ...ccerveeanena. do....[*1,541,861]°1,732,015] 143,615 147,378| 146,610| 146,996 | 149,232 155,588 154,602 152,065 | 143,313] 138,920 138,582 146,855 | 147,361 ..............
y industry group:
Durable goods mdustnes, [7:77:Y IS do...| 2841,739) 926,6801 74,762| 77,647| 76,5211 75903| 77,199) 81,467] 81,021]| 77,546 72,416| 67,328] 66,454 73,979
Primary n do....| ?128,002| 142,882 10,938 11,923! 12,343} 11,748 11,502] 13,633| 13,086| 11,141! 9,680| 8,373] 8,947| 10,811
Blast furnaces, steel mills .............c.c..... ... 265,307 69,121 4,746 5,737 5,781 5,607 5114 5,776 5,893 5,162 4,124 3,356 3,881 4,721
Nonferrous and other primary met...... 249,500 59,802 5,084 5,001 5,369 5,051 ,230 6,432 5,956| 4,830 4,649] 4,368 4, 5,290
Fabricated metal products . do... 299,016{ 111,622 9,320 8,913 9,426 9,004 9,685 9,092] 10,224 9,738 8,862 8,333 8,076| 8,621
Machinery, except electrical ... . do...{ %142,863| 163,304] 13,454 13,992 13,975] 13,843| 14,016] 15249] 14,247| 14,000] 11,651] 12,701| 13,085| r14,177
Electrical machinery ........ . do...| 2103216 115785 9,842 9.824| 9558 9769| 10,060] 10,626| 11,440| 11,109| 10,737} 10,022] 9,941| 9,677
Transportation equipment .. . do...| 210419 216,523] 16,529| 18,0231 15,820 ,656| 16,970] 16,448] 16,005] 16,345| 17,510} 14,320 12,672§ 16,113
Aircraft, missiles, and parts .. . do...| 2535 65,796] 4,767 5721| 4205 5732 6,019) 5643 4,387| 5558 8576| 6,188 4810| 5,682
Nondurable goods industries, total .. . do...| 2700,121| 805435] 68,854 69,731| 70,089| 71,092] 72,033} 74,121| 73,581| 74,519 70,897 71,592 72,128| 72,876
Industries with unfilled orders ¥ .. . do....| *153,795| 172,569 14 863| 14,777} 14,752 15,2021 14,499] 156401 15,071] 15594| 14,702| 14,456] 14,682| 15,099
Industries without unfilled orders { . do....| %546,326| 632,866 53 991 54,954) 55,337 ,890 7,634} 58,4811 58,5610] 58,925| 56,195| 57,136 57 546 | 57,777
By market category:
Home goods and apparel ...........c.coevcnvcuuneee. | *114,5471 126,005} 10,815 10,865} 10,776 10,657] 11,031] 11,540| 11,687| 11,145| 10,670
C pl 2268,2641 298,939] 25,018 25444| 25641| 25,892] 26,492} 25,886 25978| 26,132| 25,105
Equip. and defense prod., excl. auto 2226,205] 258,447| 20,743] 22,530 K 22,350 3,272) 23,837| 22,076 23,597| 23,186
Automotive equipment.............corean 2155,910| 149,571] 11,634 11,928} 11,606] 10,664| 10,870) 11,002! 11,963| 10,237 8,948
Construction materials and supplies .| 2131,384{ 1493831 12,710 A 12,765 12,574 12,869} 12,932 ,250( 12,237] 11,452
Other materials and supplies X '645 552 749 6701 627794 63,978| 64,722 % 64,699 70 391] 69,649 68,717 64, 052
Supplementary series:
L T ———— do...| 351,456 55939] 4,697 4751 4,736] 4625 4670] 5247] 5244] 4923] 4713
Capxtal goods i do...| 261,400 299,216] 24,107| 25,816 24,120] 25786] 26,072] 27,211]| 25161} 27,184| 27,110
Nond do...! 2219,693| 259,721) 21,077 21,578 21,073| 21,754| 22,285] 23,859| 21,480| 22,590 22,162
Def do...| 241,706 39,495 3,029 4, 237 3,048 4,033 3,787 3,352 3 680 4,594 4,948
Unﬁlled orders, end of year or month (unadjusted),
tal t mil. $.1 *237,134| 277,153} 268,812] 271,120| 273,707 274,721 277,153 | 283,465] 286,671 | 288,770| 288,564 | 284,306
Durable goods industries, total . do...| %226,975| 265,777 257,882 259,931/ 262,521 263,015 265,777 | 271,821 274,931} 276,676 276,660 | 273,032
Nondur. goods ind. with unfilled orders %...... do...{ *10,159 11,376 10,930] 11,188 11,186| 11,706 11,376} 11,644] 11,740| 12,094 ,904| 11,274| 10,769
Unfilled orders, end of year or month (seasonally
B adjl:lshed) L2771 I mil. $..| 3238,652] 278,846 269,269 273,033| 274,097 | 276,767 279,710 | 283,211 284,924 | 286,907 286,629 284,033 281,044
y industry gr
Durable goods ?ndustnes, total # ..o, do...| %228,181] 267,071| 258,295/ 261,742 262,719] 264,871 | 267,879 271,399 | 273,263 274,884 275,098 | 272,981 270,383
Primary metals do...| 326,738 29,6071 30,135 30,276 ,5181 30,340 X 30,349] 30,586| 29,628{ 27,876| 25982| 25,139
Blast furnaces, steel mills .......ocounnn. do...| *17,179 17,6901 18,964 18,877| 18,727 18,510 18,007) 17,918] 17,944 17,3491 16,088] 14,770{ 14,358
Nonferrous and other primary met...... do.... 27,443 9,295 8,622| 8,861 9,174 9,216 9,334 9,7 9,844 ,307]  9,178| 8911 8,591
Fabricated metal products 226,094 28,2571 28,130| 27,976| 28,115| 27,911| 28,382] 27,948| 28,400| 28,737 28,464| 28,356 28,027
Machinery, except electrical .. 253,037 58,7291 57,202) 57,585| 57,707| 58,426] 58,779] 60,105] 60,041| 59,994| 58,270| 57,432| 56,695
Electrical hinery 230,427 ,552 ,408| 34,858] 35,036} 35,2931 35631] 36,219) 37,190 37,944 X 38,782| 38,830
Transportation equipment 280,9101 102,7471 96,336| 98,840] 99,0951 100,715] 102,906} 104,116 104,257 105,642 108,876 109,896 109,611
Aircraft, missiles, and parts .. 256,098 k 71,088| 73,098 73,643 75,706] 77,929] 79,784| 80,298 X , 87,994| 88,827
Nondur. goods ind. with unfilled orders .. do....| *10,471 11,775) 10,974| 11,291] 11,378} 11,896| 11,831] 11,812] 11,661] 12,023 11,531| 11,062 10,661{ *10,401
By market category: t
Home goods, apparel, consumer staples...... do.... 24,108 4,638 4,871 4,966 4,809 4,715 X 4,632 68 4,717 4,652 4,356 4,247 *4,159
Equip. and defense prod., incl. auto . d 2134,669| 154,691) 148,702] 150,912] 151,133| 152,866 | 154,999 157,406 | 157,684 159,073 | 160,314 | 160,530( 169,412 169,384
Construction materials and supplies 220,195)  20,772] 21,136| 21,130} 20,882| 20,628| 20,910] 20,388| 20,541| 20,771| 20,581} 20,626 , 20,269
Other materials and supplies 279,680 98,845) 94,561 96,026 97,273! 98,568 99,1711 100,785| 102, 010 102,346 101, 082 98,5221 96,962 98,651
Supplementar, series:
Household bl do.... 23,347 3,408 3, 3,923 3,709 3,547 3,475 3,677 3,648 3,680 3,670 3,471 3,387 13,288
Capital goods md\lstnes .................................. do...| 2147,787| 179,0551 169,792| 172,754 | 173,637| 176,613 179,310} 182,569 183,077] 185,619 | 188,718 189,384 | 188,821 r190,296
Nondefe do...| 2104,225{ 131,663 125 095| 126,755| 127,628} 129,721| 131,819] 134,800| 134,881 136,118| 137,657| 136,482 135,810 r136,374
Def do...1 *43,563 47,4921 44 697 46,000 46 0101 46,8931 47,4921 47,7691 48,1961 49,401] 51,0611 52,9021 63,0111 r53,922

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS

October 1980

Unless otherwise stated in footnotes below, data| 1978 1979 1979 1980
through 1976 and descriptive notes are as shown
in the 1977 edition of BUSINESS STATISTICS Annual Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept.
GENERAL BUSINESS INDICATORS—Continued
BUSINESS INCORPORATIONS t
New incorporations (50 States and Dist. Col.):
Unadjusted .| 478,0191 524,565] 44,812] 40,330| 47,922| 40,567] 41,167] 47,016 41,569) 45,007| 44,479| 43,436| 41,420
Seasonally adjusted do.... 43,213] 44,961 46,478 44,811) 43,579] 44,447| 44,583 42,615| 42,461) 41,974| 39,746
INDUSTRIAL AND COMMERCIAL
FAILURES }
Failures, total 7,564 736 505 767 519 509 728 677 925 1,068 975 1,094
Commercial 8ervice.........ouecrcreivessrerseaisens 930 97 68 94 53 68 98 68l (%) *) ) &)
Construction 1,378 12| 107|133 91 s2{ 1z2| u9| ) 1) )
Manufacturing and MIRINg «......ce.ermmmmcrs 1165| 104 s2| 187|106 69 96 99| (9 9] ) (®
Retail trade 3183] 304 178f 813| 217{ 220 832f 201 (% ) © ®
Wholesale trade 908 89 70 90 53 70 81 0 © ® ) ©
Liabilities (current), total. 2,667,362 | 287,438} 186,195 395,753 | 184,307 | 138,015 | 243,149} 190,788 274,238 | 428,150] 381,146 436,680
Commercial service... 347,749 4441 23,881 39,5321 23,12 28,9461 35,191 9,407 ® %) © &
Construction 291,3231 32,887| 18,169{ 41402! 11,621 16, 30,420} 37,170 Q)] (] (%) (6]
Manufacturing and mining .... 970,1781 75,390 74,438 202,284| 98,998! 28,821] 43,763| 72,131 (%) ® [ ®)
Retail trade 636,8591 53,110| 252061 78,175| 35,392] 39,687 84,136 54,3697 (%) () ® (]
Wholesale trade 421,253| 88607 44501| 34, 15170| 23.652] 49,838 17711 (9 ) * ®
Failure annual rate (seasonally adjusted)
0. per 10,000 concerns.. 1239 127.8 32.9 26.1 336 231 24.9 309 275 36.2 42.2 39.3 48.7 -5 K11 [
COMMODITY PRICES
PRICES RECEIVED AND PAID BY
FARMERS
Prices received, all farm products........ 1910-14=100. 524 03]  s96| e01| 590 vs96| te8| 591| 596 584| 61| 668 578  617] v640| 652
Crops # do.... 456 502 530 508 605 *508 499 494 495 494 488 502 508 544 *563 581
C cial vegetabl do.... 522 548 510 *488 504 *538 515 499 490 545 589 578 550 514 535 565
Cotton do.... 466 480 500 484 518 515 506 505 531 512 494 503 475 611 625 627
Feed grains and hay ..., do... 320 360 383 382 370 358 367 375 369 368 367 381 391 423 445 461
Food grains do.... 336 403 432 444 457 451 434 431 441 431 425 434 428 443 455 458
Fruit do.... 508 *545 641 506 *524 *563 *500 435 456 <69 454 488 528 474 446 483
Tobacco do.... 1,061 *1,148) *1,153] 1,182 1,143] 1,186 1,197 1,199 1,188 1,204 1,206 1,210 1,210 1,204 1,204 1,291
Livestock and products # ... do..., 595 r08] ees| vess| re78| es9| r7o1] es2| 702| e79] 637 e37| 653| 694| 72| 74
Dairy products do.... 647 736 734 752 771 789 783 783 783 777 71 771 764 771 783 801
Meat animals do... 757 r938) 871 r925| t8sd| rBsp| 897 887] 921/ 876 803| 810 839] 894 932] 923
POUILEY AN €GES wrnrrnrcrrsrrrerrersrasnsrscsninrs do.. 242 52| 227] 231 v222| v250| v262| 251f 230 238| 219 211| 218] 255 271|284
Prices paid:
All commodities and services . do... 639 725 731 *742 *749 751 758 770 780 791 790 793 801 809 819 828
Family living items.. . do... 616 683 694 702 709 716 722 "
Production items ...... . do.. 628 720 723 *735 742 742 749 763 772 782 77 77 784 792 806 817
All commodities and services, interest, taxes, and
wage rates (parity index)............ 1910-14=100., 746 849 855 866 874 875 883 913 923 933 933 936 944 952 962 972
Parity ratio § do.... 70 7 *69 70 68 68 67 65 65 63 60 61 61 65 *67 67
CONSUMER PRICES 1
(U.S. Department of Labor Indexes)
Not Seasonally Adjusted
ALL ITEMS, WAGE EARNERS AND
CLERICAL WORKERS, REVISED
(CPI-W) | 1967=100.. 195.3 2179 221.5 223.7 225.6 2276 230.0 233.3 236.5 239.9 242.6 245.1 2478 248.0 2496 ...ceeen
ALL ITEMS, ALL URBAN CONSUMERS
(CPI- ) 1967=100.. 195.4 2174 221.1 2234 225.4 2275 229.9 233.2 236.4 239.8 242.5 244.9 2476 247.8
Special group indexes: !
All items less shelt 191.3 210.8 214.2 216.1 2174 218.6 220.6 223.4 226.6 229.6 231.7 233.4 234.9 236.4
All itemns less 00d ......cccvenevererieriisiiecnninns 191.2 213.0] 2169] 2196 221.8| 2241 2264| 2299 2335 237.1] 2399| 2426| 2455] 245.1
All items less medical care 194.0 216.1 219.7 222.1 224.1 226.2 228.6 231.9 235.0 2384 241.1 243.6 246.4 246.5
diti 187.1 2084 212.2 214.1 215.6 2174 219.4 222.4 225.2 228.0 229.9 2314 232.8 234.1
Nondurables 192.0 2159 2204 223.1 224.5 225.8 228.2 232.0 236.3 240.3 2422 2432 2445 245.9
Nondurables less food.........ocnuraisininnes 174.3 198.7 205.4 209.6 2113 2129 215.2 220.5 227.3 232.6 234.6 235.5 236.3 236.6
Durabl 1739 1911 193.6 194.5 196.0 198.4 199.8 201.3 202.1 203.0 204.9 207.1 208.6 209.8
Commodities leas fo0d .......cvvcirvsiniereninrenae 174.7 195.1 199.5 201.8 203.4 205.4 207.2 2104 2138 216.7 218.6 220.2 221.4 222.2
Services 2109 234.2 237.6 240.7 243.6 246.2 249.3 253.1 256.8 261.3 265.3 269.2 274.2 2724
Services 1egs rent ... 2194 244.9 248.8 252.1 255.1 258.2 261.6 266.1 270.2 275.4 280.0 284.4 290.0 287.6
Food # 2114 234.5 236.3 237.1 238.2 239.1 2417 2438 2449 247.3 249.1 250.4 252.0 254.8
Food at home * 2102| 2329| 2339| 2347| 2354] 2360| 2387| 2406] 2413 2436| 245.3] 2465 2480 2515
Housing 2202.8 227.6 2315 234.6 2377 240.8 243.6 2473 250.5 254.5 2579 261.7 266.7 265.1
Shelter #* 210.4 239.7 243.9 2474 251.5 256.9 2594 264.0 267.2 2716 276.0 280.2 286.3 2829
Rent 3164.0 176.0 177.5 179.0 1814 182.1 1829 184.1 185.6 186.6 187.0 188.9 191.1 192.1
Homeownership ... 227.2 2624 267.6 2719 276.7 2824 286.9 292.5 296.3 302.0 307.7 3129 3204 3154
Fuel and utilities # 4216.0 239.3 247.2 251.2 252.9 252.0 255.1 258.6 263.8 268.0 270.5 275.9 282.2 285.5
Fuel oil and coal 5298.3 403.1] 4386) 4616 4708| 4774| 488.0]| 5140/ 539.1] 5634 05564 556.0] 558.7] 560.4
Gas (;la(liped) and electricity 232.6 257.8 266.5 270.1 272.5 267.3 270.8 273.0 278.8 284.0 288.0 298.2 308.8 314.3
Houshold furnishings and operation 7T 190.3 1912 192.2 1933 195.1 195.8 196.9 199.0 201.3 203.0 204.2 205.5 206.2
Apparel and upkeep 159.6 166.6 166.3 169.8 171.0 171.7 172.2 171.0 1719 176.0 177.3 1775 177.2 176.2
Transportation 1856.56 2120 219.6 2214 2227 224.9 227.7 233.5 239.6 243.7 246.8 249.0 2497 251.0
Private 185.0 2123] 2204| 2220] 2231{ 2250f 227.5] 2335| 239.8] 244.0] 247.0| 249.2| 249.7| 2505
New cars 153.8 166.0 166.6 166.1 167.5 170.6 1717 1739 175.3 175.0 177.0 178.9 178.5 179.2
Used cars 186.5 201.0 207.0 202.9 199.9 1984 198.2 197.2 195.3 195.2 196.7 199.3 200.7 203.4
Public 187.8 2003] 200.8| 205.2] 209.1] 2165} 2230} 226.8) 229.5] 232.1] 2369 239.5| 2422| 2505
Medical care 2194 239.7 2418 243.7 245.9 248.0 250.7 253.9 2579 260.2 262.0 263.4 264.7 266.6
Seasonally Adjusted #
All items, percent change from previous month ....... . 1.0 1.2 1.0 1.0 12 14 14 14 0.9 0.9 1.0 0.0 0.7
Commodities 1967=100.. 211.5 2140 215.8 2179 220.4 223.5 226.1 228.8 230.0 230.8 231.8 233.0 235.8
C dities less food do.... 198.7 2012 202.9 205.1 207.3 2115 215.2 2179 219.0 219.8 220.4 2214 2235
‘ood do.... 235.5 2379 239.8 2414 244.8 244.8 2447 247.1 248.4 249.2 250.5 252.9 257.5
Food at home do.... 232.5 235.4 2371 2385 242.3 241.8 240.9 243.5 244.5 245.1 246.0 2489 254.71 ...
Fuels and utilities do.... 248.1 252.2 254.0 2524 255.1 (4]
Fuel oil and coal do.... 4439| 4686| 4756 478.4| 4856] (®
Apparel and upkeep do.... 166.6 168.7 169.2 169.7 170.8 1724 1735 177.0 1775 177.2 177.2 1779 179.0] v
Transportation do.... 218.0 220.8 2225 225.1 228.3 235.3 242.9 246.2 247.6 248.3 247.7 248.6 250.8] ...
Private do.... 218.8 2214 223.0 225.3 228.3 2354 242.3 246.5 247.9 248.4 2475 248.0 249.7
New cars do.... 168.8 169.5 168.2 169.2 169.5 1718 173.9 174.5 177.0 178.7 178.9 180.5 183.5
Services do.... 237.7 240.5 2435 246.1 249.5 252.9 256.8 261.6 265.6 269.8 2747 2725 272.31....

See footnotes at end of tables.




October 1980 SURVEY OF CURRENT BUSINESS S-7
Unless otherwise stated in footnotes below, data 1978 1979 1979 1980
through 1976 and descriptive notes are as shown
in the 1977 edition of BUSINESS STATISTICS| ) Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug | Sept.
COMMODITY PRICES—Continued
PRODUCER PRICES §
(U.S. Department of Labor Indexes)
Not Seasonally Adjusted
Spot market Prices, basic commodities:
C itie 1967=100., 1234.1 12771 279.5 281.1 283.8 281.0 286.2 287.1 294.1 285.3 272.5 264.1 260.3 2746 288.7 292.8
9 Foodstuffs do...| 1239.2 1256.6] 254.31 259.11 2523 250.7| 2554| 249.5{ 257.2] 24501 2350| 2444} 2500 270.0f 283.7| 2848
13 Raw industrials do..| *230.6 :293.0] 298.1| 297.3| 307.7| 3040| 309.6] 3162 3225/ 3169| 3019 2785 2675| 277.6] 2921 2983
All commodities do.... 209.3 235.6 238.3 242.0 245.6 247.2 249.7 254.9 260.2 261.9| r262.8] 264.2 265.2 269.8 273.1 274.1
By sta, ‘fe of processing:

e materials for further processing 240.1 282.2 281.7 288.3 289.5 290.8 296.2 296.8 3084 303.5f r297.0 300.7 299.5 316.3 327.7 331.8
Inbermedlabe materials, supplies, etc 2155 2428 2475 251.0 255.0 256.3 258.7 265.9 2716 27371 *275.11 r2764 277 280.3 282.6 284.1
Finished goods # .....ccc.c..... 194.6 216.1] 217.3] 220.7( 224.2{ 2263( 228.1} 2324] 235.7| 2385| '240.5] r241.6| 242.6) 246.6| 249.0| 2489

Finished consumer goods 192.6 215.7 2175 221.7 224.7 227.1 229.1 233.5 237.6 240.8] 24211 r2434 244.5 249.1 251.8 251.8
Capital 199.1 216.7 216.5 217.8 2228 2239 225.3 229.3 230.5 232.2] 7236.2| r236.6 237.5 240.2 2419 241.3

By durabzhty of product:
Durable goods 204.9 226.9 228.0 230.1 234.6 2356.3 237.0 243.8 247.1 246.6] 247.7| r247.1 248.3 250.3 252.1 252.9
Nondurable goods 211.9 241.7 245.8 251.1 253.7 256.2 259.3 263.2 270.2 273.1| 2744 2776 278.4 285.3 289.9 291.1
Total manufactures... 204.2 228.8 231.7 235.2 239.0 240.6 242.6 2484 253.2 2556.2f *257.01 *258.3 259.4 262.5 265.0 265.4
Durable manufactures 204.7 226.1 227.2 229.4 234.0 234.6 236.2 2429 245.7 245.6] 7246.7| r246.7 248.2 250.1 251.7 252.3
Nondurable manufactures .. . 203.0 231.1 2359 241.0 244.0 246.6 249.0 2539 260.8 265.2| r267.9( r270.7 271.3 275.6 279.3 279.4
Farm prod., pr d foods and feeds do.... 206.6 229.8] 2275 2318 230.6] 2323] 2346] 231.9| 237.0| 234.9| r229.3| r233.8| 234.2| 246.1| 254.8| 2563
Farm produ .............................................. do.... 212.5 2414 238.5 241.0 239.6 240.2 242.5 236.4 242.3 239.3 228.9| *2335 2334 253.9 263.6 266.6
Fruits and vegetables, fresh and dried.... do.... 216.5 229.0 241.7 208.3 218.0 216.5 210.7 219.0 220.6 218.5| *223.2| '244.0 2334 247.5 253.8 266.0
Grains d 182.5 214.8 229.1 224.4 228.0 226.6 2279 214.6 223.3 217.9 2108 219.0 215.3 2448 256.5 260.6
Live poultry 199.8 194.3 1719 173.5 162.0 195.5 194.7 195.2 184.6 180.1 171.9 1713 166.6 227.2 224.5 241.0
Livestock 220.1 260.3 240.2 256.4 251.7 248.3 252.5 247.8 257.2 251.8 230.6 233.3 2400 260.5 276.7 266.8
Foods and feeds, processed # .. do.. 202.6 222.5 220.5 225.8 224.8 227.1 229.3 2285 233.1 231.6| r2286 233.1 233.8 241.1 249.1 249.8
Beverages and beverage materials do... 200.0 210.7 216.5 2179 2189 221.2 2216 224.0 2248 2259 2279 r231.2 233.6 2344 237.3] 2362
Cereal and bakery products . do... 190.3 210.3 216.0 218.7 219.8 222.5 223.6 225.4 228.9 231.8( 2324 r234.7 233.1 234.6 235.5 238.0
Dairy products ..........ccccesureneees .. do.. 188.4 211.2 2152 218.3 218.1 219.3 219.9 221.0 220.8 223.0( r227.6) r228.5 229.9 230.5 233.0 234.1
Fruits and vegetabl 202.6 221.9 224.6 225.1 2234 222.4 222.6 2229 223.3 223.7] 224.6f 2254 2273 229.5 230.6 231.9
Meats, poultry, and ﬁsﬁ 217.1 242.0 225.5 239.9 234.2 239.3 242.8 239.6 239.6 239.2 226.0) 2245 226.6 248.5 259.9 257.7
Industrial commodities 209.4 236.5 240.6 244.2 249.0 250.6 253.1 260.6 265.9 26861 271.3| 2719 273.0 275.6 277.3 278.2
Chemicals and allied products #. 198.8 2223 2285| 230.8] 234.2| 236.0| 238.2] 2460| 248.7| 2528| r259.8( 2625 261.7| 2627 264.3| 2632
Agric. chemicals and chem. prod . 1984 214.4 215.3 2194 224.3 229.5 232.9 241.9 248.0 266.1| r258.5| r258.5 257.7 258.2 259.6 260.4
Chemicals, industrial 225.6 264.0 2771 280.0 285.7 2884 292.3 302.9 307.9 31331 r322.1| 3285 327.3 327.8 32901 326.2
Drugs and phar ticals 148.1 159.4 159.6 161.0 162.8 163.0 164.4 166.5 167.6 1689 r1726| r1728 173.0 1754 175.7 176.7
Fats and oﬂs, inedible.. 315.8 376.7 376.4 379.9 366.9 344.3 327.1 325.6 302.2 299.9 298.2 294.7 255.8 260.0 307.6 304.5
Prepared paint 1923 204.4 205.3 206.0 206.7 209.4 210.7 2233 223.3 228.7 231.5| 2388 236.8 236.8 239.1 239.6
Fuels and related prod., and power # ....... do..] 3225 4081 4328 4548| 4e85| 4769 4879| s080| 5327| 5535| wsee6| t572.1) 574.8| 585.4| 5895 5930
Coal 4300  4509] 454.2| 4525| 4546| 455.1| 4586| 459.3] 459.6| 4617| 465.2| t4665| 4669| 467.8| 469.0| 4721
Electric power 2506] 2702) 2788 2805 2835 2819 287.0] 2905| 2993| 3055 t310.1| 3165 3205 3314| 3338 3386
Gas fuels 4287| 5441 5724] €034 6199 6370 e624| e6775| 7166| 7166| r7301| r745.1! 7501 763.3) 7623| 7853
Petroleum products, refined 3210 4448| 4828( 5137| 5337 5454| 5552] 5833| 6204| 659.0| '6780| <6809| 6811 693.3| 6975 6955
Furniture and household durables # .. 160.4 1713 1715 172.7 175.1 176.4 177.9 183.4 185.6 185.7| r184.4| r1854 185.3 186.7 187.3 187.8
Appli househol 1530| 1609| 1622| 1627| 1632 1645| 1653] 1665 1687| 1699| ri7ill 1733 1747| 174.8| 1750| 1762
Furniture, household 1735| 1863| 1862 1885| 190.1| 1930| 194.8| 197.4| 1985 1989( r200.3| 2030[ 2020( 2043| 2063| 2066
Home electronic equipment. 90.2 91.3 90.2 90.3 90.3 90.3 90.5 910 91.2 91.3 914 192.0 89.3 89.3 88.9 89.1
Hides, skins, and leather products # 200.0 2524 2579} 251.1 2539 2489 249.2 255.7 250.9 246.8] 2435 240.7 241.0 2449 251.1 2478
Footwear 183.0 218.0 2254 226.9 2275 2279 2279 229.1 228.0 231.8 231.9 2319 232.1 232.9 2339 235.7
Hides and skins . 360.5 535.4 5119 465.3 478.8 447.6 4439 468.8 404.8 348.7 328.6 289.7 315.7 356.6 398.4 356.1
Leather 238.6 356.7 365.9 330.0 343.6 319.8 3248 347.6 340.3 311.0 297.6 290.4 2844 292.2 314.2 300.2
Lumber and wood Products............... 2760  3004] 3047) 3097| 3088 2089| =290.1] 2900\ 2947 20949 r2736( x2721| 2798 2889| 2953 291.8
Lumber az24| 3543| 3653| 3739{ 3703| 3556 3395 336.3| 3414| 3406 3101| +302.4| 3130 327.3( 3335| 3266
Machinery and equipment # .......... 196.1 213.9 216.0 2179 220.0 221.3 223.4 227.6 230.2 232.5) r236.4| r2376 238.8 241.3 242.2 244.3
Agricultural machinery and equip.. 213.1 232.1 233.3 2374 240.0 243.4 244.2 2484 249.9 252.0| r254.4| v256.4 255.7 257.3 258.9 262.5
Construction machinery and equip 232.9 256.2 258.5 258.9 263.9 265.4 268.8 276.0 278.3 279.51 +284.21 2859 286.8 280.9 292.8 295.0
Electrical machinery and equip .. 164.9 178.9 181.2 182.5 184.3 184.9 186.6 190.6 194.3 196.5] r198.9; r199.9 201.2 203.5 204.7 206.0
Metalworking machinery and equip .. 2170 241.3 2435 2464 249.6 252.2 254.6 258.9 261.8 264.1| 2702} 2729 275.4 278.0 278.9 280.2
Metals and meta] products # 227.1 259.3 261.8 263.7 269.6 271.1 273.6 284.6 288.9 286.8| 2844 r281.8 282.4 281.5 282.7 286.2
Heating equip 1744 187.1 188.1 1913 192.2 193.1 195.6 199.5 202.6 202.6 204.2 204.0 205.1 206.1 208.0 208.8
Iron and steel 253.6 283.5 286.1 286.5 289.2 292.0 292.8 297.4 300.3 301.8| *307.2{ r304.8 303.1 300.4 302.3 304.3
Nonferrous metals. 207.8 261.7 263.1 269.3 283.1 284.1 291.9 326.3 3377 321.4| r298.3| r289.7 290.6 289.0 2889 297.9
Nonmetallic mineral products # . 2228 248.6 249.9 254.6 256.2 2574 259.6 268.4 274.0 276.5| r283.7| r284.0 283.2 284.0 284.8 286.0
Clay prod., structural, excl. refrac.. 197.2 217.9 2223 223.7 221.1 221.0 226.7 229.6 231.0 231.4( r235.0f ¥230.0 230.2 230.2 229.8 230.2
Concrete products . 214.0 244.1 246.3 248.7 250.1 250.6 253.2 2656.4 266.7 269.1 r2729| 2752 275.9 276.9 275.9 2775
Gypsum products... 229.1 2523 252.3 254.9 256.3 256.2 256.0 2554 262.2 267.6 264.0 256.5 257.1 253.1 251.8 251.8
Pulp, paper, and all\ed products 195.6 219.0 222.2 223.0 227.5 228.5 231.7 237.4 239.2 242.6] *247.8] 2492 251.3 2524 252.2 252.7
Paper 206.1 229.6 229.5 230.3 238.7 241.8 242.7 245.5 2472 250.3) 253.5] 256.1 258.3 258.5 258.8 258.9
Rubber and plastics products 174.8 194.3 198.8 200.7 203.0 204.9 205.9 207.8 210.7 212.7( r214.1] *215.0 217.1 218.3 219.9 221.2
Tires and tubes 179.2 206.9 211.6 215.0 218.3 223.1 223.1 225.1 231.6 231.6| r231.8| r233.2 234.6 2370 237.0 239.9
Textile products and apparel ........ccoevereneneee do 159.8 168.7 170.5 1713 172.0 1728 173.1 175.2 176.5 179.31 18127 r182.0 1824 184.3 1856.2 186.2
Synthetic fibers . 109.6 119.0 120.6 123.6 124.7 124.2 124.7 127.0 127.2 129.1| 1304} r133.2 134.8 136.3 137.8 139.3
Processed yarns and threads..........covcuuu. 102.4 109.2 110.6 111.7 112.1 112.5 112.7 114.6 118.0 1193 1221) 1242 1224 1219 122.6 123.4
Gray fabrics 118.6 127.1 128.7 128.7 128.7 130.7 132.3 1327 1323 136.8| r137.0| r136.5 133.7 134.8 136.6 139.2
Finished fabrics 103.8 107.4 109.0 109.1 108.9 109.7 109.9 110.5 111.1 113.2 114.5] 1153 115.5 116.6 116.7 116.8
Apparel 152.4 160.4 161.4 161.6 162.2 163.1 162.6 165.5 166.8 168.0| r170.0] r170.2 172.0 174.1 174.8 174.7
Textile house furnishi 178.6 190.4 190.5 193.9 196.3 196.5 197.1 199.0 199.7 201.2 201.6 202.6 202.7 210.7 211.0 217.1
Transportation equipment # ...Dec. 1968=100.. 1735 188.1 185.9 186.6 194.2 194.8 195.6 198.7 198.2 198.8] r203.2| r202.5 202.2 204.9 208.6 204.2
Motor vehicles and equip........c....... 1967=100.. 176.0 190.5 187.8 188.6 197.1 1974 198.2 200.7 200.1 200.7] *2054| T204.5 204.4 2071 2114 205.3

Seasonally Adjusted §
Finished goods, percent change from previous
month * 11 15 11 1.2 0.8 1.6 1.4 14 *0.6 0.3 0.5 17 1.5 -0.2
By sta‘fe of processing:

e materials for further processmg 1967=100. ..o | crrrmrrrenes 285.2 2914 294.5 290.8| 301.7 299.5 307.5 3009 r290.4 294.1 295.1 3136| 331.6) 3358
Intermediate materials, supp etc do.... 247.1 250.7 255.0 256.3 260.2 267.3 272.6 2739 2743 12754 277.1 279.3 282.1 283.7
Finished goods # do... 2183 221.5| 2239| 2263| 2285] 232.2| 2355] 238.8| r240.3| r241.0| 2423 2464] 250.2] 2498

Finishe: goods do.... 218.3 2222 2248 227.1 2299 233.6 237.6 2414} r241.7) r2426 243.8 248.2 252.7 252.3
Food do.... 226.2 229.3 229.1 230.5 234.1 232.0 231.0 2334} r2269| r227.0 228.7 2374 247.9 2474
Finished goods, exc. foods do.... 212.3 216.4 2204 222.8 225.5 2320 238.6 243.0) '246.7] r248.0 248.9 251.2 252.6 252.3

Durable do.... 182.0( 1847 187.7( 1900 1916] 198.1| 202.1| 200.5| 2012} r201.0{ 2029{ 2057| 207.3| 207.0
Nondurable do.... 232.7 237.8 2426 245.6 2484 255.0 263.2 2720 277.7f r280.2 280.3 282.2 283.4 283.3
Capital equipment do.... 2179 219.5 2214 2239 2248 2284 230.0 23201 *236.21 '236.6 238.1 241.3 2435 243.2

See footnotes at end of tables.



S-8 SURVEY OF CURRENT BUSINESS October 1980
Unless otherwise stated in footnotes below, data| 1978 1979 1979 1980
through 1976 and descriptive notes are as shown
in the 1977 edition of BUSINESS STATISTICS Annual Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept.
COMMODITY PRICES—Continued
PRODUCER PRICES—Continued
(U.S. Department of Labor Indexes)—Continued
Seasonally Adjusted
By durability of product:

Total factures 1967=100.. .coovrrevine | corrrscrrnrens 231.9| 2354| 2388| 2406| 2438] 2489 2535( 2585 r256.2] r257.3] 2589| 262.0{ 2653{ 2657
Durable manufactures do.... 227.4| 229.9] 233.3| 2346| 237.1] 2429( 2457 2454 r246.2] r246.2] 248.2| 2504 2520( 2528
Nondurable factures do.... 2359 241.0) 244.5] 246.6] 250.5] 254.9| 261.6] 2657 r266.8] 269.4]| 269.7| 274.2( 279.3| 2794

Farm product: do.... 239.2] 241.3] 2404 2455] 2453 ©
Processed foods and feeds do.... 220.8| 2251 2255 229.6] 2297] (3
PURCHASING POWER OF THE DOLLAR

As measured by:

Producer prices T .....rvivrieresisonss 1967=$1.00.. 0.514 0.463 0.460 0.453 0.446 0.442 0.438 0.430 0.424 0419 r0.416 0415 0.412 0.406 0.402 0.402

C prices ¥ do.... 0.512 0.461 0.462 0.448 0.444 0.440 0.435 0.429 0.423 0.417 0.412 0.408 0.404 0.404 0401 .....cconunnee

CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE @

New construction (unadjusted), total mil. $..] 205457 228,950) 22,322| 22,153| 22,516| 20,935 18,923} 16,709| 15,842| 17,003] *17,909| *18,873| r19,706| *19,980

Private, total # 159,556 179,948] 17,143| 16,931| 17,297| 16407| 15,1621 13,215| 12,5638| 13,365 r13,869| *14,212

Residential 93,424| 99,0301 9,591 X 9,359 88391 7,547{ 6,798] 6,240| 6,686] v6,836| 16,963
New housing units do..| 75808] 78587 17,710 7,660 7,597| 7,107 5,874 % 4,6871 4,905) 4,731] 4,695
Nonremdennal buildings, except farm and
public utilities, total # .....ccvervvrrerrecne mil. §.. 36,293 47,298 4,394 4,442 4,745 4,661 4,388 3,952 3,817 3,969 4,202 4373
Industrial do.... 10,994 14,950 1,289 1,321 1,417 1,365 1,337 1,142 1,094 1,113 1,106 1,174
Commercial do..| 18565 24924] 2422| 2448] 2606| 2487| 2382] 2167 2110{ 2209 2419 ,
Public utilities:
leph and telegraph do.... 5,418 6,343 630 549 678 604 580 483 496 557 591 565

Public, total # do..| 45902] 49003 s179| 5222 5219 4528) 3762] 3494 3304 3.638) 4,040| v4661

Bmldmgs (excludmg mll.lta.ry) L do.... 15,241 15,857 1,451 1,560 1,427 1,417 1,330 1,301 1,269 1,378] 1,483 r1,547
Housmg and redevelop do.... 1,063 1,211 104 106 108 112 119 115 119 133 132 132
Industri do.... 1,184 1,411 131 159 101 102 107 140 103 189 151 156

Military faclhhes : 1,502 1,640 152 156 133 156 146 133 131 146 r146 155

Highways and stree 10 712 11,915 1,585 1,466 1,729 1,113 37 567 526 574 843 1,186

New construction ( lly adjusted at 1

rates), total bil. §.. 231.6 235.3 239.9 239.4 244.0 259.6 248.8 237.1| r225.8| r218.9

Private, total # do.... 1820 1843| 1873 1874 1912] 1981 1917] 1806] r1715] ri648
Residential do.... 989 1004| 10L.5| 101.8] 102.1] 1058 1015 94.0 *83.5 77.0

New units do.... 79.3 80.4 799 79.0 8.5 80.7 75.1 68.4 60.7 55.2
Nonresldentmf btuld.mgs, except farm and
public utilities, total # bil. §. 479 485 50.8 51.4 53.6 56.6 54.9 52.3 52.7 52.9
Industrial do.... 14.2 147 15.6 15.8 15.9 15.8 15.7 139 13.6 14.2
Ci cial do..., 26.1 26.4 27.3 27.7 294 316 307 29.9 309{ +30.1

Public utilities:

Telephone and telegraph do.... 6.7 6.5 6.9 6.7 7.0 7.5 7.6 7.0 73 6.6

Public, total # do... 496| 09| 526 5200 s529] €15 570| 65| 543|541
Buildi (excluding military) # do.... 15.6 16.9 15.8 16.9 17.3 17.6 18.2 18.5 18.3 18.5

Housmg and redevelop t do.... 11 11 11 1.2 1.6 1.7 1.7 19 1.8 15
Industrial do.... 1.5 1.9 13 13 1.3 1.8 1.4 21 1.8 1.8
Military facilities do.... 18 16 1.8 1.7 1.7 1.8 15 1.9 2.0 .7
Highways and streets do.... 12.1 123 14.3 122 129 16.9 15.7 136 144 13.2
CONSTRUCTION CONTRACTS
Construction contracts in 50 States (F.W. Dodge
vamon, McGraw-Hill):
total 159,930| 166,378| *14,206] 13,279 14,188] 10,751| 10,513] 11,080| 10,394} 11,286] 11,071] 11,135 12,425] 13,466] 15,146]..
Index (mo. data seas. adj.) i .. 1174 186 163 185 171 172 183 190 171 155 130 125 145 148 192

Public ownership . 39,013| 46,558] :3,576| 3,607| 3807 3091; 2922] 3480( 3,134 3,287] 3,724] 3534 3867 3783 3,488).

Private ownership 120,917| 119,819 r10,719| 9,673 10,381 7,669| 7,592 7,600| 7,260| 7,999| 7,348} 7,601] 8558] 9,684| 11,657]..

By type of building:

Nonresidential do...| 45046| 49,659] r4,409| 4.471| 4,869 3849 3559] 4,352 3635 4,272] 4,063] 4,135 4,861| 4,819
idential do.... 74,949 74,686] 7,075 ,248 6,864 4,717 4,304 4 100 4,337 4,584 4,373 4,495 5,002 6,105
Non| bluldmg CONBLIUCLION ..ovvvvveirerarisirassnrenss do.... 39,935 42,033} 2,811 2,560 2,455 2,185 2 651 2 628 2,422 2,429 2,635 2,505 2471 2,542
New construction planning
(Engineering New&Record) § s do...| 112,069| 135,004] 10,343 8,007] 10,823 14,972 13,222 17,164 12,664 12,750| 12,397 13,057 8,900 9,642 8,997 9,821
HOUSING STARTS AND PERMITS
New housing units started:

Unadjusted:

Total (private and p 2,023.3] 1,749.1 1714 163.8 169.0 119.2 91.8 73.4 80.6 86.1 96.6 92.1 116.8| r120.7] r129.0 139.6

Inside SMSA’s.. 3833.2
Privately owned 2,0203] 1,745.1 170.3 163.7 169.0 1187 91.6 73.1 79.9 85.1 96.2 91.7 1164| r120.1| r128.6 138.6
One-family structures 1,433.3] 1,184.1 1194 106.7 107.9 72.0 57.8 49.3 49.9 51.7 61.5 64.9 76.9 *85.6 91.7 94.2

Seasonally adjusted at annual rates:

Total privately owned @ @ do.... 1,788] 1,874| 1,710 1,522 1,548] 1419| 1,330 1,041} 1,030 906 1,223| r1,265( r1,416| 1544
One-family struct ee do.... 1,287 1,237] 1,139 980| 1,055] 1,002 786 61 628 628 757 869 r1,000{ 1,050

New private housing units authorized by building

permits (16,000 permit-issuing places):

Monthly data are seas. adj. at annual rates:

Total thous. 1,800 1,652 1,622 1,695 1,478 1,287 1,247 1,271 1,168 968 789 825 1,078 1,236] r1,361 1,561
One-family Structures ..........cceisvenss do.... 1,182 966] 1011| 1, 905 773 776 780 708 556 473 495 628 781 857 905

Manufacturers’ shipments of mobile homes

(Manufacfactured Housing Institute):

Unadjusted thous 275.9 276.9 29.0 23.6 27.2 19.8 146 18.1 18.8 19.2 18.2 154 154 17.0

Seasonally adjusted at annual rates do.... 281 270 287 251 241 276 270 226 201 162 163 215

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data| 1978 1979 1979 1980
through 1976 and descriptive notes are as shown
In the 1877 edition of BUSI STA' cs Annual Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept.
CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION COST INDEXES
Dept. of Commerce composite ................. 1972=100.. 176.7 199.6] 203.2| 204.2| 206.6| 207.8] 2080| 2i1.4[ 2154| 216.0| r216.2| r218.7| r222.4| r224.0| 224.11.........
American Appraisal Co., The:

Average, 30 Cities .......occieiiceiieinienns 1913=100., 2,173 2,357 2401 2410 2442 2440 24251 2423| 2435{ 2432] 2418] 2430| 2502 25311 2561] 2,545
Atlanta do.... 2,322 2,506] 2,622 2,532f 2626] 2617] 2 2,594 606 2,600 2561 2,563] 2,672 2726| 2735 2717
New York do.... 2,222 2,431] 2488| 2494| 2498| 2546 2,534) 2,631 2535] 2533| 2510] 25609 2528| 2,680 2589 2,677
San Franci do.... 2,263 24981 2,635 2,645 2634] 2631| 2612] 2605| 2617 2610 2609 2,607| 2626 2722 2732] 2717
St. Louis do... 2,071 2,424 2285| 2,292f 2,302| 2303] 2289 2284| 2289 2286 2,261] 2259] 2367| 2383| 2398] 2

Boeckh indexes:
Average, 20 cities: @
Apartments, hotels, office buildings 1972=100.. 158.2 170.5 174.0 176.9 178.5
Commercial and factory buildings................ do. 164.3 179.0 1829 1859 188.2
Residences do... 161.8 176.6 180.8 1822 182.5
Engineering News-Record:
Building 1967 =100.. 247.7 269.3] 2739| 281.1| 2811 2815] 2826) 2809]| 280.7] 2839| 2826 2799 2841 289.0| 292.1]| '293.2
Construction do.... 258.4 279.5| 286.0| 29%04| 2906 291.6] 2924] 291.5| 291.8| 2941| 293.3| 292.2| 29771 3035} 307.6| '310.6
Federal Highway Adm.—Highway construction:
Composite (avg. for year or qtr.) .......... 1967=100.. 264.9 308.3 3288 352.1 8369 cvrverereneene | cererenrinnns 360.2
CONSTRUCTION MATERIALS
Output indexes:

Iron and steel products .. .. 1947-49=100.. 158.6 165.6] 189.1] 159.8| 176.4| 146.6] 1394

Lumber and wood produ ... do.... 196.6 191.2 2113 191.31 2166 1786| 1523

Portland cement do... 225.2 225.2] 301.4| 257.8( 2961 227.1) 174.7

REAL ESTATE |
Mortgage applications for new home construction:

FHA net applications .........c.ccoenvercnnene thous. units.. 118.8 133.8 134 11.3 12.3 10.0 5.9 8.2 89 9.9 10.0 12.3 10.9 15.4 15.6 16.5
Seasonally adjusted annual rates. do.... 148 144 133 130 92 127 118 117 109 119 123 165 189 189

Reguests for VA appraisals.........cssen. do.... 192.7 216.1 214 184 196 14.2 13.0 15.2 16.6 15.7 14.9 14.8 174 22.3 21.0 20.1
Seasonally adjusted annual rates do.... 228 244 211 188 215 208 207 180 152 165 197 247 246 241

Home mortgages insured or guaranteed by:
Fed. Hous. Adm.: Face amount .. 11,139.97  18,166.74 | 1,578.30| 1,641.58| 1,993.881 1,807.96 | 1,283.52| 2,085.53| 1,401.68| 1,287.331 1,367.96| 926.69| 918.70| 1,324.06( 1,506.58| 1,461.37
Vet. Adm.: Face amount § 14,470.40| 16,505.50 1 1,695.20 1,910.07 1,099.57( 1,390.96| 1,530.52| 1,956.35( 1,301.10| 1,252.31{ 1,148.69] 848.02] 740.56| 817.14| 944.00] 1,623.90
Federal Home Loan Banks, outstanding advances
to member institutions, end of period ........ mil. § 32,670 41,838] 36,922| 38,596 40,398 40,884 41,838| 41,733] 41,802| 44,122 44,660 43,366| 42,364| 41,473| 42,605| 44,161
New mortgage loans of all savings and loan
associations, estima 271 R mil. $..] 110,294] 100,546] 9,943| 8,532 9,626] 7,615f 5372] 4,117| 4,345| 5724 4,581] 3,242] 4,181 5713] 8171|.cennn
B)i_lpurpose of loan:
ome construction .. 22,4951 20,583} 1,947 1,701 1,844 . 1469 1,170 982 928 1,119 969 707 915{ r1,238
Home purchase 68,3801 62,7408 6,460 5371| 6,100) 4,854} 3,187] 2316| 2544| 3548 2792 1,848} 2,375] r3,499
All other purposes.... 19,419 17,223] 1,536] 1460| 1,682| 1,292] 1015 819 873| 1,057 820 687 841 976
DOMESTIC TRADE
ADVERTISING
McCann-Erickson national advertising index,
seasonally adjusted:

C d index 1967=100., 241 274 295 286 281 291 287 289 300 295 297 302 311
Network TV do... 269 312 327 347 333 332 341 311 338 332 332 343 360
Spot TV do.... 263 293 312 293 320 305 278 300 301 293 342 339 329
Magazines do.... 209 235 259 235 222 255 249 260 263 266 236 252 263
Newspap do.... 214 246 274 247 230 257 260 278 288 274 270 261 276

Magazine advertising (general and natl. farm
magazines):

Cost, total . mil. $.] 2,364.8] 2671.1 167.2| 2344 2779| 38033 246.0f 1726| 2174| 2557 261.3] 2669| 2344 170.8] 176.3].
Apparel and ies 85.8 92.3 6.0 12.3 10.5 10.3 7.6 5.3 4.7 10.0 13.2 8.9 5.9 53 7.8
Automotive, incl. accessories. 220.8 223.7 117 7.9 22.6 284 20.4 14.3 20.0 24.3 20.2 239 20.1 12.7 84
Building materials.... 46.3 46.6 2.7 5.7 7.1 5.5 2.0 1.7 3.0 4.0 6.2 6.5 5.0 3.0 29
Drugs and toiletries 2219 269.0 227 26.6 23.1 24.3 19.3 154 204 21.6 254 28.3 24.9 21.0 23.6
Foods, soft drinks, confectionery 186.7 200.7 129 144 19.7 27.7 18.1 10.6 19.7 19.5 188 15.3 17.3 16.2 134] ..

Beer, wine, liquors. . 192.8 236.1 13.0 17.1 25.0 276 35.1 120 15.2 19.5 20.3 20.2 229 13.7 119} ..

Houshold equip., supplies, furnishings......... do.... 148.8 130.8 6.5 13.0 149 18.2 9.7 5.1 74 112 14.9 16.5 11.8 79 7.9

Industrial materials. do.... 58.4 69.9 4.6 7.1 76 85 5.9 4.8 5.8 6.7 7.1 6.6 5.8 34 4.0

Soaps, cl s, etc do.... 374 35.7 2.2 2.2 2.5 3.8 2.2 2.7 2.3 2.6 3.1 3.2 2.2 0.9 23

Smoking materials do.... 203.0 281.2 22.7 28.1 27.8 28.8 28.8 236 23.1 27.1 244 248 24.3 213 231

All other, do.... 962.8| 1,085.2 62.1] 1000| 117.0] 1202 96.9 771 959| 109.2] 107.7] 1129 94.2 66.3 69.91 ..
Newspaper advertising expenditures (64 cities): 1

Total mil. $ 6,665.8| 7,529.0] 5646 595.7| 612.8| 753.1] 6741 6004| 6365 7437 6694 7067
Automotive do.... 150.6 193.0 14.4 13.3 14.3 18.0 11.1 16.7 18.2 17.3 15.5 15.9
Classified do...] 1,8924f 2201.7] 1871 194.2| 186.8| 176.2| 1476] 1846| 1900| 2139| 177.7( 1823
Fi ial do.... 202.8 236.8 11.8 18.7 194 22.6 221 28.6 20.9 25.6 300 25.9
General do.... 827.1 937.8 57.4 723 76.2 101.8 75.1 86.4 91.6 104.4 101.3 103.0
Retail do...| 35929| 3959.8] 2940 3002} 316.0] 434.5| 418.2) 284.2] 316.0| 3824| 3449 3796

WHOLESALE TRADE
Merchant wholesalers sales (unadJ ), total..... mil. $..| 754,105| 883,334| 78,667 73,213 81,820| 79,079| 75396] 77,104 75746| 80,597 79,388| 79,449
Durable goods establish do...| 349916| 404,288) 37,048| 33616| 37935] 34711] 32515 33579| 33,949 36,170| 35,302| 34.214
Nondurable goods establish . do...| 404189| 479,046| 41,519| 39,597 43,885 44,368] 42,881 43, 525| 41,797| 44,427| 44,086| 45,235
" Merchant wholesalers inventories, book value,

end of year or month (unadj.), total .. il 80,922 89,997| 86,8901 87,061 88,839| 89,632| 89,997) 91,477| 92,854| 93,745| 93.479| 93,522
Durable goods establishments . 51.646| 56470 56,803| 56,361| 56.620| 56.241| 56,470] 57.268| 58,463| 59,460 X 61,715
Nondurable goods establish 29:276] 335271 30,087] 30700 32219 333911 335271 342091 34,390| 34,2851 330211 31807
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Unless otherwise stated in footnotes below, data| 1978 1979 1979 1980
through 1976 and descriptive notes are as shown
in the 1977 edition of BUSINESS STATISTICS Annual Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept.
DOMESTIC TRADE—Continued
RETAIL TRADE
All retail stores:
Estimated sales (unadj.), total T 800,890| 886,047] 78,088] 72,730 76,594 79,012 91,542 69,449} 69,575| 74,942| 74,209| 78,215 76,442| *78,937| *80,790| 176,540
Durable goods stores # .. 281,491] 308,156] 28,091| 25,095| 26,740 25,366 26,785| 22,707| 23,044| 24,366| 23,846| 24,445 24,963| 26,284 r25,528] 124,219
Buildix:ig materials, hard
mobile home dealers # . 45,8921 52,2391 5234| 4,756 5,073] 4,431| 4,018] 3,400| 3,335 3,683] 4,049| 4,441| 4,423 r4,408| 4,421 14,236
Building materials and supply sto 31,645] 35,102] 3,586| 3274| 3,531 3,069 25801 2,315] 2,195 2,385; 2,623] 2,839] 2917| 3,002] 2989]..
Hardware stores. 7,177 , 823 781 808 775 868 593 577 653 747 830 768 775 f£:7] [
Automotive dealers # 168,036 177,714| 16,078] 13,883 15,019] 13,584| 12,735]| 13,366| 13,754 14,444] 13542| 13,422| 14,039 715,159 r14,234| 13,480
Motor vehicle dealers .. 153,917| 161,277] 14,572 12,482| 13484| 12,109; 11,266] 12,055 12,508] 13,060| 11,952| 11,826| 12,451 r13,475| 12,573
Auto and home supply . 14,188 16,437 ! 1,401f 1,535 1,475 1,469] 1,311 1,246 1,384 K ) 1,588 ,684 ,661
Furniture, home furn., and equip #.. 36,719| 41,868 3,806| 3,503 3,686 3,872] 4,414] 3,317 3251 3,392| 3,313 3,478 3,384| r3,625| 3,715 ‘3,552
Furniture, home furnishings stores 23,175 26,726] 2446 2,197| 2341 2482 2,552] 2,105/ 2086 2,176] 2,129] 2,184| 2,137| r2,258] 2312)..
Household appliance, radio, TV 10476 12,1191 1,097 1,041 1,080 1,104] 1411 938 906 945 928 1,009 1,015] r1,109] 1,110f..
Nondurable goods stores .. do..| 519,399| 577,891] 49,997| 47,635| 49,854| 53,646 64,757] 46,742| 46,5631| 50,576| 50,363 53,770 51,479| 52,653 | r55,262) 152,321
General merch. group stores. .| 101,240 110,233] 9,165| 8,753 9,410] 11,675| 17,196 6,817 6911| 8,350 8,642 9,510f 8745| 8,661 '9,671| '9,114
Department stores do.. 81,850{ 289,127 7,405] 7,105| 7,623| 9,367| 13930] 5488| 5571 6,770 6975 7,736 7,116f *7,023| *7,889| 17,468
Variety stores .. do.. 7,359 7,914 664 611 658 743| 1,283 513 517 610 689 63 635 T03] oo
Food stores .| 171,997 191,326 16,560 15,905| 16,067| 16,598| 17,937 16,349{ 16,146 17,118 16,803| 18,299| 17,212} r18,189| r18,683} 17,365
Grocery stores do...| 160,506] 177,703] 15,449| 14,839| 14,974 15504 16,496] 15204| 15002) 15,877| 15514 16,998 15907| r16,868| 17,325 '15,974
Gasoline service stations .........eeenine 59,270 71,894] 6,673| 6,380| 6,669 66321 6,766] 6675 6702] 7,284 466 7,847| 8,088| 18,333} r8,353| !8021
Apparel and accessory stores # 39,413| 43,028] 3,795| 3,506f 3,707] 4,107| 6,131] 3,061| 2796f 3,351] 3,549| 3,608 3,383] r3,3431 r4,016{ 13,804
Men’s and boys’ clothing 8,127 8,772 695 647 710 855| 1410 604 538 614 645 691 711 N (1 [
Women’s clothing, spec. stores, furriers do... 14,751 15,802 1,361 1,309 1,396 1,507 2,157 1,112 1,046 1,254 1,314 1,335 1,203 r1,250
Shoe stores o.... ,387 7,127 649 631 660 661 853 540 462 599 667 628 578 552 696 .......ou.....
Eating and drinking places d 75,139 6,916] 6,392] 6,407| 6,335( 6,630] 6,023 5871 6485 6,613} 7,022 7,011 *7,158| r7,398| '6,812
Drug and proprietary stores. d 27,174} 2,287 12,1437 2,263| 2,335 3,127] 2,326 2,329] 2,364| 2,399] 2,509 2414 , !
Liquor stores 15,595| 1,368 1,297f 1,283| 1,375 1,974] 1,294| 1,258] 1,301| 1,297 1425 1,378
Mail-order houses (dept. store mdse.) § .. di *
Estimated sales (seas. adj.), total do.... 74,8711 76,6661 75,583 76,4211 77,150 79,464| 77,993| 76,5634| 75011] 74,587 76,001| *78,287| r78,761] 180,021
Durable goods stores # . 26,137 27,048] 25,656| 25679 25943| 27,268| 26,369 24,296| 22,821| 22,537| 23,212] 725,076 24,862 '25,398
Building materials, hardware, garden squly,
and mobile home dealers # .......... 4,6371 4,523F 4,505| 4,451 4,487] 4,679] 4,370| 4,076] 3902 3917} 3,914 r3,930| 3,967, '3,901
Building materials and supply stores .. 8,003] 3,020| 3023 3011 3060] 3,180 2862 2698f 2,620| 2641} 2604] r2,588( 2,604]..
Hardware stores 804 87 768 758 754 788 756 716 703 716 706 733 (L) p—
Automotive dealers do‘... 14,935] 15,726 14,435| 14,518 14,6181 15691| 15,045 13488f{ 12,251| 12,025 12,612] r14,203] 714,986} 14,748
Motor vehicle dealers do.... 13,518| 14,298 12,990 13,105 13,192] 14,182 13,537 12,070] 10,719| 10,512| 11,107] r12,582| 12,375]...
Auto and home supply stores do.... 1,417 1,4 1,445 1,413 1,426 1, ,508 1,418 1,532 1,513 1,505 1,621 1,611] ...
Furniture, home furn., and equip. # 3665 3644} 3621| 3,570 3,668 3,733 3,620 35150 3439| 3478 3,453| r3,615| '3,640
Furniture, home furnishings stores 2,316 2,315] 2297 2271 22771 2363| 2300] 2218 2,142f 2,184| 2,135| 12,2291 2,240]..
Household appliance, radio, TV 1,078 1,067f 1,061 1,031 1022) 1,0688] 1,016| 1010{ 1,005{ 1,009| 1058{ r1,105] 1,099]..
Nondurable goods stores 48,734| 49,618| 49,927 50,742| 51,207} 52,196 51,624| 52,238 52,190| 52,050 52,789| 53,211 53,899
General merch. group stores 9,275 9414| 9454 9671 96361 9,709 9,426] 9,288| 9,215 9,473} 9,331 9467 9,805
Department stores *® 7,518 17,5991 7,638 17,8191 17,7001 7,851| 7,674| 7,564 7.468% 7,721| 17,586| r7,735| 8,034
Variety stores 665 685 676 683 679 726 682 667 693 694 684 684 701
Food stores 15955| 16,364| 16,409| 16,566| 16,872| 16,997| 16,749 17,228 17,376| 17,097| 17,400| r17,660| r17,944
Grocery stores. 14,841 15,235| 15,311 15442] 15,666] 15739| 15514 16,005 16,077 15,856 16,133 r16,361| 16,563
Gasoline service stations 6.236| 6419 6570 6672 6752| 7ose| 7285 7.502| 7.572| 7,531 7.852] 7.906| 7,843
Apparel and sccessory stores # 3,709 3,654 3,640| 3,650| 3,630] 3793| 3,671 3,611] 3681 3,723| 3,780| 73,784 r3,922
Men’s and boi‘;f clothing - 761 754 736 722 719 696 707 674 678 740 763 *758 832] ...
Women'’s clothing, spec. stores, furriers d 1,344| 1,316| 1,316] 1,335| 1,324| 1420 1,326] 1401} 1405f 1358| 1,364| r1,397] 1431
Shoe stores d 608 602 624 614 612 649 608 625 629 634 644 625 654
Eating and drinking places do.... 6,181 6,285f 6,413| 6,672 6,690] 6,860| 6,634 6,692 6,700 6,520 6,577| r6,603| r6,611
Drug and proprietary stores do.... 2,306 2,319) 2,314| 2,368| 2313| 2464| 2,439] 2,422] 2450f 2,499 2491| r2,519| 2,539
Liquor stores do.... 1,335 1,358 1,319 1,340] 1,395| 1,460 1,425 1,399| 1,435 1412| 1,392( °1,369; 1,396
Mail-order houses (dept. store mdse.) § .. do....| ccoveereneeee *)
Estimated inventories, end of year or month: §
Book value (unadjusted), total . 99,342 106,463 ] 107,542| 108,018 113,442( 115,774 | 106,463 | 105,028 106,677 109,853 | 111,368 110,536 110,023} 110,141] .
Durable goods stores # .. do..| 49,815| 52,765] 52947} 51,637| 53,398| 54,693| 52,765| 51,928 52,614 53,688
Building materials and supply stores .. do.... ,288 8,678 8,987 8,988 8,981 8,968 8,678 ,852 9,150 9,374
Automotive dealers .. do...| 25530) 26679] 26,562) 24,711] 26,127| 26,874 26,679 25658| 25,990| 26,398
Furniture, home furn., and equip 7,614 7,835 8,047 8,248 8,219 8,269 ,835 7,736 7,842 7,949
Nondurable goods stores # 49,527| 53,698| 54,595| 56,481 60,044 61,081 53,698] 53,100| 54,063] 56,165
General merch. group stores. 17,766 19,249 20,913! 21,938| 23,378} 23,859 19,249| 19,253 19,803 21,132
Department stores 13,160 14,265| 15237| 15963| 17,016] 17,652 14,265 14,186 14,437] 15476
Food stores .| 10,209 11,250 10,536] 11,711} 11,341} 11,518 11,250| 10,975| 10,995] 11,301
Apparel and 'y stores do.... 8,328 8,944] 9,286] 9,628 10,096} 10,177| 8,944| 8,511 8719] 9,119
Book value (seas. adj.), total . 101,538] 108,862 110,181 { 108,748 110,415 110,383 | 108,862 | 108,436  108,717] 109,095| 110,252} 109,837
Durable goods stores # .. do.... ,1001 53,087 55,8761 54,068 54,523 54,415| 53,087| 52,130 52,232| 52,276 52,490| 51,792
Building materials and supply stores .. do.... 8,651 9,058 9,087 9,070 9,127 9,142 9,058 9,088 9,114 9,066 9,136 8,881
Automotive dealers . do..| 251781 26,311 29,415| 27,487| 27,854| 27,479} 26,311| 25130} 25209 24,998| 24,783| 24,252
Furniture, home furn., and equip 7,699 7,930 8,079 8,118 7,987 ,005 7,930 7,910 8,010 8,021 8,115 8,131
Nondurable goods stores # 51,438 55775| 54,305 54,680} 55892 55968| 55775| 56,306| 56,485| 56,819| 57,762| 58,045
General merch. group stores. 19,437] 21,071 20,5277 20,704 20,905{ 21,015 21071] 21,476 21,362 21,712] 22,015] 21,900
Department stores 14,336 16,5391 15,101| 15,217 15,179 ,336| 15,539| 15,833| 15,641 15,857 16,035 15,982
Food stores 10,098 11,1281 10,707{ 10,808| 11,075| 11,086| 11,128] 11,097| 11,208| 11,200 11,388} 11,378
Apparel and 'y stores 8,666 9,307 9113 9,049| 9,170 260| 9,307 9.271| 9266] 9,248 9147] 9342
Firms with 11 or more stores:
Estimated sales (unadjusted), total . 270,643 296,593| 25,260| 24,156 25479| 28,469| 36,190| 22,164| 22,209| 24,933| 24,983] 26,939] r25,215| 25,881(.
Durable goods stores.... 20,546 22,568] 1942| 1,843| 2004 2,122 2867| 1,517| 1492} 1,682 17927 1,938{ r1,887f 1916].
Auto and home suppl, 38,146 3,338 295 268 306 304 295 244 230 261 302 303 305 313|.
Nondurable goods stores #....... do. 250,097 274,025| 23,318 22,313] 23,475| 26,347| 33,323| 20,647| 20,717| 23,251| 23,191 25,001 r23,328)| 23,965|.
neral merchandise group stores do. 88,404| 95933| 7,958| 7,601| 8,166( 10,120 15073| 5879| 5997( 7,286 7,514 8,302( r7,642 7,549].
Department stores do. 76,934 83857] 6981| 6,686] 7,167 8811] 13,068| 5161| 5245| 6,378 6,559| 7,280 v6,700| 6,618].
Vanetl;jy;nbores ..... do. 5,830 6,258 518 469 501 590 1,041 387 405 486 523 542 501 500 .
Miscellaneous general stores. do. 5,640 5,818 459 446 498 719 331 347 422 432 480 r441 4311.

See footnotes at end of tables.




October 1980 SURVEY OF CURRENT BUSINESS S-11
Unless otherwise stated in footnotes below, data| 1978 1979 1979 1980
through 1976 and descriptive notes are as shown
In the 1977 edition of BUSINESS STATISTICS| ) Aug. | Sept. | Oct. | Nov. | Dec. | Jam. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept.
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Firms with 11 or more stores—Continued
Estimated sales (unadjusted)—Continued
Nondurable goods stores—Continued
Food stores mil. $.| 92737 102,496| 8,749 8460( 8580f 8968| 9,685] 8,766/ 8,607 9,126 8,890 9,761] r9,003
Grocery stores. do...] 91,700 101,270} 8,649| 8,364] 8,480 8864 9526) 8668, 8497} 9,016| 8775 9,663 8,897
Apparel and accessory stores # ... do...| 13,227 14,285 1,311 1,190 1,235 1,396 2,111 890 861 1,117 1,196 1,200{ r1,107
Women's clothing, specialty stores,
furriers 5,464 5,876 528 481 507 571 856 350 354 464 491 503 450
Family clothing stores .. 3,221 3,456 327 284 295 346 557 204 198 244 264 282 270
Shoe stores 3,129 3,420 321 305 304 320 421 243 219 300 332 297 269
Eating places do...| 13,758 15,1651 1,381 1,279 1,310] 1,286| 1,322] 1,214| 1,204 1,388 1,398] 1457| r1,409
Drug stores and proprietary stores.......... do..] 11,971] 13,720} 1,138] 1,076} 1,117 1,208 1,736} 1,150/ 1,140 1174 1,211] 1,286] r1,237
Estimated sales (sea. adj.), total # do.... 24,963 25408| 25,398| 25,7801 26,086] 26,268] 25,799| 26,056| 25983| 26,198] 26,443
Auto and home supply stores do.... 278 284 286 286 281 296 292 270 285 289 273
Department stores do.... 7,052 7,151 7,196| 7,361 7,202 7,362 7,205| 7,158] 6,978} 7,280| <7,166
Variety stores do.... 526 531 520 531 530 565 540 531 548 552 547
Grocery stores do.... 8463| 8614| 8627| 8665 8903] 8808] 8724] 9,007 9,150| 9,047{ 9,229
Apparel and 'y stores do.... 1,237 1,189 1,204 1,221 1,210 1,245 1,228 1,188 1,221 1,234| *1,222
‘Women'’s clothing, spec. stores, furriers.. do....| «oeieicee| verierrecnnas 493 475 486 495 493 510 504 497 530 507 500
Shoe stores do.... 297 289 295 289 284 318 298 300 305 311 298
Drug stores and proprietary stores do.... 1,167y 11,1801 1176| 1,244} 1,148] 1,246} 1,234} 1,215) 1,245 1,204} 1,280
All retail stores, accts receivable, end of yr. or mo.:
Total (unadj mil $.| 37,316| 40,387| 35,806| 36,136| 37,108| 37,833| 40,387| 38,960| 37,935] 36,953| 36,566 36,220| r36,157
Durable goods stores ... do...|] 10,903 11,391 11,340( 11,353 11,694| 11,376 11,391| 10,990| 10,730 10,454| 10914| 10,832| 10,973
Nondurable goods stores . do..| 26413] 28996| 24, 466 24783 25.414| 26,457 , 9961 27,970 27,205 26, 499 25,652 ,388| r25,184
Charge ts 11,599| 12,268| 11,439 11,652| 12,172| 12,023 12,268| 11,744 11,683 11,458 11,493 11,250| r11,371
Ins €Nt ACCOUNES ...vvorvriscieiasearesesesasersessens 25,717| 28,119 24,367| 24,484 X 25,8101 28,119| 27,216| 26,252{ 25495( 25,073 24,970| 724,786
Total (seasonally adjusted) 34,843| 37437 36,5568| 36,710f 37,404| 37,533| 37,437] 38,070 ,063| 37,452| 37,108 36,434| 736,526
Durable goods stores... 10,8231 11,194] 11,140( 11,062} 11,365] 11,224| 11,194} 11,463] 11,321 10,888| 11,066{ 10,763 *10,790
Nondurable goods stores 24,020( 26,243] 25418 25,648 26,039{ 26,309 26,243} 26,607 26,742 26,564 26,042| 25,671| 25,736
Charge accounts 11,331 11,7431 11,790] 11,872) 12,183} 11,970) 11,7431 11,956) 11,913 11,413] 11,375| 10,929} 11,256
Insf ent accounts... 23,512 25694] 24,768| 24,838| 25221| 25,563 ,694| 26,114| 26,150| 26,039| 25,733 25,505 26,270
LABOR FORCE, EMPLOYMENT, AND EARNINGS
POPULATION OF THE UNITED STATES
Total, incl. armed forces overseas § .......ocoovernncs mil.| 218.72| '220.58] 220.78| 220.99( 221.18| 221.36| 221.55] 221.72] 221.87( 222.00| 222.17| 222.35| 222.61{ 222.81| 223.01| 22324
LABOR FORCE
Not Seasonally Adjusted
Labor force, total (including armed forces), persons
16 years of age and over ..the 102,537| 104,996 | 106,453 105,465] 106,032{ 105,811| 105,973] 105,269| 105,343 105,441 105,504 [ 106,116 | 108,159 | 109,096 | 108,240} 106,841
Civilian labor force 100,420 102,908 104,363} 103,375| 103,939| 103,719| 103,884 | 103,188| 103,257| 103,351 | 103,412| 104,028| 106,067 | 106,997 [ 106,126 104,720
Employed, total 94,373| 96,945| 98,226| 97.576| 98,158] 97,943] 98.047) 96,145] 96,264| 96,546 96,566 96,709| 97,776| 98,587| 98,115{ 97,256
Agriculture 3,342 3.207| 3795| 3545 3467| 3257 20995] 27782 27836 2,962| 3,081 3436| 3737 3,853| 3,636| 3635
Nonagricultural industries...........c.ooevvvnes do..] 91,031| 93648] 94,431| 94030 94:691| 94.686| 95052 93,363| 93,428 93,584 | 93,485| 93,273| 94,039 94,734 94,480| 93,621
Unemployed do.... 6,047 5963 6,137 5 798| 5781 5,77 8! 7043 6,993 6,805 6,846| 7,318 8,291 8410 8011| 7,464
Seasonally Adjusted §
Civilian labor force do.... 103,128| 103,494 | 103,595{ 103,652| 103,999 104,229| 104,260 104,094 | 104,419 105,142 104,542| 105,203 | 105,025 | 105,034
Employed, total do.... 97,004 97,5604 97,474| 97,608| 97,912] 97,804| 97,953| 97,656 97,154| 96,988} 96,537 96,996| 97,006| 97,207
Agriculture do.... 3315 3,364 ,204 ,385| 3,359] 3270| 3326| 3358| 3242( 3379 3,191 3257 3,1801 3,442
Nonagricultural industries............coeocevuinen - (Y000 VRPN IOV 93,689] 94,140| 94,180 94,223| 94,553| 94,534| 94,626| 94,298] 93912| 93,609| 93,346| 93,739| 93,826 93,765
Unemployed do.... 6,124| 5990| 6,121] 6,044 6,087 6425 6307 6,438 7,265\ 8,154| 8,006] 8,207| 8,019| 7,827
Long-term, 15 weeks and over .............. do.... 1,379 1,202] 1,185f 1,152] 1,195 1,191} 1,230| 1,334| 1,286| 1,363| 1,629 1,722| 1,766] 1915| 2,184 2,326
Rates (unemployed in each group as percent

of total in the group):

All civilian workers 6.0 5.8 59 5.8 5.9 5.8 5.9 6.2 6.0 6.2 7.0 7.8 7.7 7.8 7.6 75

Men, 20 years and over 4.2 4.1 4.2 4.2 42 4.3 4.2 4.7 4.6 49 59 6.6 6.7 6.7 6.6 6.7

Women, 20 years and over . 6.0 5.7 5.9 55 5.7 5.6 5.7 5.8 5.7 5.7 6.3 6.6 6.5 6.7 6.5 6.1

Both sexes, 16—19 years 16.3 16.1 16.6 16.2 16.4 15.9 16.0 16.3 16.5 15.9 16.2 19.2 18.5 19.0 191 17.5

White 5.2 5.1 53 5.1 5.1 5.1 5.1 5.4 5.3 54 6.2 6.9 6.8 6.9 6.8 6.5

Black and other 119 11.3 11.0 108 11.5 10.9 113 11.8 11.5 11.8 12.6 13.9 13.6 14.2 13.6 14.2

Married men, wife present ................. 28 2.7 29 29 2.9 29 2.8 34 31 34 4.1 4.7 49 5.1 49 4.8

Occupation:
White-collar workers.. 35 3.3 35 3.3 34 32 3.3 34 34 33 37 39 3.7 3.7 3.7 3.7
Blue-collar workers ... 6.9 6.9 7.3 7.1 7.2 7.5 7.2 8.0 .7 8.0 9.7 11.3 11.5 11.5 114 109
Industry of last job (nonagricultural):

Private wage and salary workers................ 59 5.7 6.0 5.8 59 58 5.8 62 6.0 6.2 71 8.2 83 82 80 7.8
Construction 10.6 10.2 10.1 9.6 9.9 10.2 10.3 10.8 10.5 13.0 15.1 17.5 16.5 16.1 183 16.5
Manufacturing 55 5.5 59 6.0 6.0 5.9 5.9 6.7 6.4 6.5 79 9.9 9.9 10.3 9.3 9.1

Durable goods ... 49 5.0 54 5.3 55 5.6 5.5 6.7 6.3 64 83 10.5 11.2 11.2 10.2 10.1
EMPLOYMENT +
Employees on payrolls of nonagricultural estab.:

Total, not adjusted for seasonal variation ...thous..| 86,697| 89,886| 90,093] 90,629| 91,062| 91,288 91,394| 89,630| 89,781| 90,316f 90,761] 90,849| 91,049| 89,820 r90,046| 90,644
Private sector (excl. government) .. do.. 71,0261 73,966] 74,824] 74,986]| 74,998 75,061| 75,180] 73,601| 73,489 73,871| 74,110) 74,293] 74,655] *74,270| 74,670] ©74,892

Seasonally Adjusted
Total employees, nonagricultural payrolls...... do.. 86,697 89,8861 90,222| 90,283{ 90,441| 90,552| 90,678| 91,031 91,186] 91,144 90,951| 90,468 90,047| *89,867| 90,109 »90,296
Private sector (excl. government) .. - 71,026 73966| 74,182 74,300 74,468 74,556] 74,676] 74,999 75,099} 74,983 74,567| 74,195| 73,817| *73,710| *73,955| ©74,180
Nonmanufacturing industries 50,521 52,807| 53,127| 53,229 53,425| 53,590{ 53,693] 54,028f 54,142 54,045 53,925| 53,909| 53,803 *53,882| r54,009| ©54,177
Goods-producing ,5801 26,5121 26,528| 26,554 26,5564 26,504 26,590| 26,715 26,623| 26,476] 26,121| 25,745| 25,422] r25,163] 25,314 | 25,422
Mining 851 960 974 976 982 985 992 999 "1,007| "1009] "1,012| "1023] “1029| r1018] *1.014| *1.020
Construction 4,229 44831 4,4991 45071 45291 4,55631 4,6151 4,745] 46551 45291 4,467 44361 4379] r4322] 43541 4,399

See footnotes at end of tables.



S-12 SURVEY OF CURRENT BUSINESS October 1980

Unless otherwise stated in footnotes below, data| 1978 1979 1979 1980
hrough 1976 and descriptive notes are as shown
in the 1977 edition of BUSINESS STATISTICS

Annual Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept.

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

EMPLOYMENT —Continued
Seasonally Adjusted +
loyees on nonag. payrolls—Continued
d;ods-producmg—Contmued
Manufacturing thous 20,505 21,0621 21,065f 21,071| 21,043| 20,966 20,983] 20,971] 20,957| 20,936| 20,642| 20,286] 20,014| r19,828( r19,946| 20,003
Durable goods do.... 12,274 12,7721 12,782 12,822| 12,764 12,693| 12,706] 12,681| 12,715 12,707] 12,442| 12,140| 11,947| r11,819| r11,860{ *11,914
Lumber and wood products .. do.... 756 766 764 767 768 757 746 743 745 737 689 654 648 *650 662 »670
Furniture and fixtures ....... .. do.... 494 499 499 497 498 498 497 497 495 494 491 472 461 449 448 »453

Stone, clay and glass products . do.. 698 710 70| 708{ 709 704] 704 705 706 700f 680l 663|  647| ve41| r646| 65l
Primary metal industries... wdo.) 1215 1,260] 1250] 1.242] 1,236 1,230] 1219] 1215| 1214] 1,209 1,193| 1,144] 1,096 +1,049| r1,059] 1,074
Fabricated metal products § . ~do.l 1673 1724| 1713] 1728| 17es| wn722| umis| v7o7| u7u| n7ii| 1678|1620 1,584| t1551| r1570| 1584
Machinery, except electrical . ~do..| 232 2482| 2509| 2518 2478 2460 2459] 2532| 2529 2530| 2518{ 2517| 2476| 2448] r2440] 21430
Electric and electronic equipment @... do...| 2006 212¢| 2109 2140( 2149| 2150 2163] 2169| 2168| 2.176] 2167| 2127 2094 +2079| r2085| °2089
Transportation equipment § ~do.l 2008| 2083] 20ss] 2090| 2063 2033] <2057] 1970| 2006] 2006| 1885| 1819] 1.831| r1.839| r1.840| 1850
Instruments and related products ....... do.... 653 689 693| 693] 696] 95| 698 699| 702) 705 703] 700| 696 t698| +e9s| 702
M ring do.... 452 446 446  444| 444|444 445 444 440| 439| 438| 424 414 415] rar2| 411

Nondurable goods
%‘ood and kmdred products

71 70 70 7 70 64 66 68 68 69 7 71 69 67 »67
Textile mill product.s ................................ 899 889 883 881 885 887 889 888 888 888 884 869 843 833 848 °851
Apparel and other textile products ...... 1,332 1,312 1,305 1,298 1,302 1,294 1,296 1,305 1,313 1,316 1,302 1,291 1,287 *1,276| r1,298} 1,305

Paper and ts . Q' 708 K k( 708 710 k( ki 7 8! 5 6 2 i
Printing and pub! 1,192 1,240 1,244 1,245 1,251 1,259 1,261 1,269 1,273 1,274 1,272 1,268 1,269f r1,266| r1,266{ *1,266
Chemicals and al]led products 1, 1,111 1,110 1,110 1,114 1,116 1,118 1,121 1,121 1,123 1,123 1,120 1,112} *1,103} *1,100] *1,105

Petroleum and coal products.... 208 210 209 211 212 212 3 214 161 157 175 203 5 7 208 ¢
Rubl and ,‘ 756 776 774 767 766 762 756 755 751 749 740 703 681 663 680 »693
Leather and 257 248 248 247 247 246 246 245 245 244 243 239 237 229 242 »245
Service-producing 61,109| 63,376] 63,694| 63,729| 63,887| 64,048| 64,088] 64,316] 64,663| 64,668| 64,830 64,723 64,625 '64,704| 64,795 *64,874
Transportation and public utilities 9 51411 5,182 5,185 5,203{ 5216f 5212] &, 5,198: 5202| 5,178| 5,167| 5,134| 5114 r5,124| ©5,117
Wholesale and retail trade 19,542 , 20,301 20,352| 20,414{ 20,479] 20,448] 20,629| 20,637 20,610| 20,531| 20,487| 20,459| r20,506| r20,571| ©20,623
Wholesale trade 9 ,204 5,222 5,228 ,246 5,269 5,251 5,278 5,302 ,301 , 281 ,268 ,246] 5,247| t5267| ®5,275
Retail trade 14,573 15,066] 15,079| 15,124f 15,168| 15,210f 15,197} 15251 15335( 15,309f 15,245] 15219 15214/ 15,259 r15,304| »15,348
Finance, insurance, and real estate.............. 4,724 4,974) 5,019| 5,017| 5,033| 5049| 5064] 5091 51011 5,115 6,118 5187 §,150| r5,167| r5,179| ©5,173
Services .| 16252 17,078 17,152| 17,192{ 17,264| 17,308| 17,362} 17462| 17,6401 17,580| 17,618| 17,659| 17,662| r17,760| *17,767| 17,845
Government do..] 15672 15,920] 16,040| 15,983| 15973 15996| 16,002] 16,032} 16,087| 16,161| 16,384| 16,273| 16,230| r16,157| r16,154| *16,116
Federal do.... 2,753 2,773 2811 2,762 2769f 27731 2773}F 2791} 2826| 2886| 3,116 2960 2951| 2893] r2,838] ©2,791
State And 10CA] crrrermreurersssrssoeresmremren do..| 12919 13247| 13229] 13221 13204| 13223| 13220| 13241 13261| 13275] 13269| 13:313| 13,279| r13,264| 113316| 13,325

Production or nonsupervisory workers on private
nonagric. payrolﬁ not seas. adjusted.....thous.. 58,156 60,442] 61,135| 61,302| 61,324| 61,363 61,473| 59,871| 54,784| 60,101 60,211| 60,458| 60,730| r60,349| 60,724 60,957
Manufacturing do.... 14,734 15,085] 15,048 15,265| 15,170) 15,034| 149,611] 14,738| 14,678| 14,727| 14,466| 14,172| 14,093| *13,657| 16,950| 14,191
Seasonally Adjusted
roducti visory workers on private

nonag-ncultural PAYTOLIS ¥ vvvrvererercsvvrrsrarnns thous.| 58,156| 60,442| 60,582 60,667| 60,795| 60,857| 60,958] 61,206 61,308 61,124| 60,875| 60,325| 59,964 *59,888( r60,108| »60,307
pr do.... 18,726 19,3861 19,369| 19,386| 19,638 19,306| 69,382] 19,471 19,371) 19,181] 18,814| 18,438| 18,144 r17,901| *18,030| 18,160
Mining do 721 3. 734 7 737 740 746 750 750 7 770 7157 765 »762
Construction do..., 3,354 3,581] 3,592| 3,594 3,607 3621} 3686] 3814] 3750| 3,581 3,509) 3,488| 3,443| v3,385| r3,403| »3,440
Manufacturing do.... 14,734 15,085] 15,046| 15,058| 15,025| 14,948} 14,956 14,911| 14,871 14,8501 14,550 14,186 13 931| r13,759| r13,872( ©13,968
Durable goods do.... 8,805 9,120] 9,103| 9,129) 9,069| 9,001 9,009] 8,953 8967| 8961 8,686| 8,386 8,205 *8,084| *8,114]| 8192
. . 647 653 652 654 656 644 633 629 629 621 577 544 538 542 553 °562
406 407 4 405 406 406 405 404 403 401 398 380 369 359 359 »364
Stone, clay, and glass products 554 560 559 556 563 553 554 5563 549 530 513 498 *492 497 °503
Primary metal industri 954 984 983 975 968 962 952 948 945 941 924 877 832 793 802 *816
Fabricated metal products § 1,270 1,304 1,290 1,301 1,299 1,298 1,293 1,282 1,286 1,252 1,195 1,166| r1,136] r1,150| *1,166
Machinery, except electrical .. do.... 1,526 1,632 1,644 1,656 1,625 1,613 1,606 1,659 1,649 1,649 1, 1,622 X 1,661| *1,646| r1,546
Electric and electronic equipment @.... do.... 1,318 1,394 1,377 1,398 1,403 1,397 1,409 1,414 1,408 1,413 1,400 1,358 1,320 r1,305| r1,312] »r1,320
Transportation equipment .. do.... 1, 1,427 1,430 1,423 1,397 1,371 1,397 1,304 1, 1,339 1,220 1,169 1,172 r1,172) 1, 173 1,186
Instruments and related products .. 400 420 1 4 1 419 1 1 423 4 419 41 414 °423
Miscellaneous manufacturing 344 340 341 339 338 338 340 338 335 335 332 319 309 310 “307 »306

Nondurable goods ... 5,929 5965] 5943 5929 5956] 5947| 5947| 5968] 5904| 5889 5864 5800| 5726| 6,675| 5758| ©5,766
Food and kindred 1,174 1,187 1,181 1,172| 1,184| 1,187{ 1,188 1,182 1,177| 1,169| 1,157 1,157 1,143 °1,149( r1,159| *1,134
Tob factures 56 56 56 56 56 49 52 53 53 53 54 56 55 54 52 °52

Textile mill products ...
Apparel and other tex
Paper and allied products .

783 774 769 768 772 773 776 776 5 776 771 756 731 721 *737 »741
1,145 1,124 1,114| 1,110{ 1,114} 1,108] 1,108 1,117} L1,123| 1,000f 1,111} 1,100] 1,097} r1,093] r1,110| °*1,113
526 536 538 538 639 538 537 539 538 537 532 522 516 509 *512 °515

Printing and publishing . 672 701 704 706 709 715 714 718 719 717 715 709 711 r708 711 »713
micals and allied prod 628 633 632 633 635 636 632 639 637 636 637 832 625 616 615 »619
Petroleum and coal products.. 136 137 136 137 137 137 138 139 91 88 109 131 131 r132 134 »135
Rubber and plastics products, 592 607 604 599 599 595 589 588 584 6582 573 537 518 502 522 *535
Leather and leather products .. 220 211 210 210 211 209 208 207 207 200 206 201 200 191 206 »209
Service-produci 39,430 41,057 41,213 41,281 41,427| 41,551| 41,576] 41,735| 41,937| 41,943| 41911 41,887| 41,820 *41,987| r42,078| »42,147
Transportatlon and public utilities 4,142 4,304 4,341 4,342 4,360 4,370 4,361 4,347 4,346 4,345 4,329 4,314 4,280 4,260 “4 2731 4,278
Wholesale and retail trade 17,219 17,818 17,839| 17,878] 17,938 17,990| 17,970] 18,028 18,138 18,098! 18,029| 17,975| 17,936| r17,984 '18,028 »18,064
Wholesale trade 4,094 4,274 4,284 4,291 4,306 4,321 4,318 4,332 4,348 4,347 4,334 4,308 4,284 t4,288{ r4,299| r4,310
Retail trade 13,125 13,544| 13,585| 13,587 13,632| 13,669 13,652] 13,696 13,790 13,751| 13,695 13,667] 13,6562| r13,696| r13,729] »13,754
Finance, insurance, and real estate.............. 3,693 3,714] 3812| 3805f 3811| 3819{ 3822| 3844 3,860| 3869] 3873 3893 3,898] 3917| r3926| r3,910
Services 14,476 15,1611 15221 15,256| 15,318{ 15,372 15423} 15516 15,593 15631| 15680| 15705| 15,704 *15,826] *15,851 ‘15 895
AVERAGE HOURS PER WEEK
Seasonally Adjusted

Avg. weekly hours per worker on private nonagric.
g:sted . hours..

payrolls: | Not seasonally 35 35.6 36.0 35.8 36.7 35.6 35.9 35.1 35.5 364 35.3 35.0 36.3 35.3 356| *356.3

Seasonally adjusted................. d0..] ceveiernis | vovvriiirenens 35.7 35.6 35.6 35.6 35.7 36.1 35.1 35.4 35.3 35.4 36.0 34.9 35.1| r35.2

Mining . .4 43.0 43.1 43.4 43.7 43.6 439 434 43.2 434 42.8 427 43.2 *41.9 42,9 °43.1

Construction 36.8 37.0 373 375 36.8 37.0 37.2 3713 371 36.6 36.7 36.8 37.1 36.8 736.5 »374
Manu.factumlxg

ot seasonally adjusted............ do 404 402 40.0 40.3 402 40.3 409 398 39.8 39.8 394 39.3 39.4| r388] r39.3| »39.7

lly adjusted o.... 40.1 40.1 40.1 40.1 40.2 40.3 40.1 39.8 39.8 39.3 39.1 *39.0 *39.4 »39.5

Overtime hours ......cvvnneereninvecsesisens do.... 36 3.3 33 3.2 32 33 32 3.0 3.0 31 3.0 26 24 24 2.7 *3.0

Durable goods. do.... 411 40.8 40.7 40.7 40.7 40.6 40.7 40.8 40.6 40.3 40.3 39.7 39.5 394| 398 r399

Overtime hours, do.... 3.8 3.5 34 3.3 3.3 3.3 3.2 35 3.1 3.2 3.0 2.5 24 2.3 2.6 2.9

= . 39.8 39.4 39.6 39.6 39.2 389 39.0 394 39.1 38.7 373 375 37.6 *38.1 r38.8 »38.8

39.3 387 38.6 38.7 388 389 389 39.2 39.0 38.5 385 376 37.0 r36.6 *37.5 »38.2

Stone, clay, and glass products 41.6 415 414 415 41.3 414 415 414 41.2 40.9 40.6 40.3 40.4 402| 403 409

Primary metal industri 418 414 41.0 411 411 40.8 40.7 40.8 408 40.7 406 39.2 388 3861 r39.11 *394

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data| 1978 1979 1079 1980
through 1976 and descriptive notes are as shown
in the 1977 edition of BUSINESS STATISTICS

Annual Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept.

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

AVERAGE HOURS PER WEEK {—Cont.

Seasonally Adjusted—Continued
Average weekly hours per worker—Cont.
Manufacturing—Continued
Durable goods—Continued
Fabricated metal products § .... hours., 41.0 40.7 40.6 40.7 40.8 40.7 40.9 40.9 40.8 40.7 40.8 39.9 39.7 39.6] r400| 402
Machinery, except electrical .... ... do.... 42.1 41.8 416 417 415 41.56 415 41.6 415 413 415 41.0 40.7 40.6 740.7 »40.8
Electric and electronic equipment @ do.... 403 403 39.9 40.3 40.3 404 40.5 405 40.3 40.0 399 395 39.2] 1390 r39.3] r394
Transportation equipment § ... do... 422 41.1 41.5 40.6 41.0 40.5 409 40.9 40.8 404 40.5 39.7 395 *39.6 *40.9 *40.4
Instruments and related prodi do... 40.9 40.8 40.6 40.7 40.7 410 410 414 40.9 404 40.7 403 404 *40.1 *40.3 »40.2
Miscellaneous manufacturing .. do.. 38.8 38.8 38.9 39.0 389 389 39.0 39.2 39.1 38.6 38.5 383 38.2 r38.3| r384| r385
Nondurable goods ... 394 393 39.3 393 39.3 39.4 394 39.5 394 39.0 39.1 38.9 3861 r385| 38.7| ~38.8
Overtime hours. 3.2 3.1 3.1 31 3.1 3.2 3.1 3.1 2.9 3.0 3.0 2.6 2.5 2.6 2.9 »3.0
Food and kindred products .. 39.7 39.9 39.8 40.0 39.9 39.9 39.9 39.8 39.7 39.3 39.6 399 39.6 r39.7 39.9] r396
Tob manufactures 38.1 38.0 38.1 384 38.3 37.8 38.5 38.5 379 37.7 38.2 38.2 37.3| r385| r37.5] 372
Textile mill products 40.4 40.4 403 40.7 40.8 41.0 41.0 41.6 41.1 40.8 40.3 39.7 39.1 *38.8( r39.0{ *39.7
Apparel and other textile products 35.6 35.6 353 352 354 353 35.6 36.0 359 353 35.8 353 352 35.1 *35.0 *35.1
Paper and allied Products .......................... 42.9 42.6 42.6 42.5 426 427 42.8 43.0 429 426 42.5 41.7 414 414 41.8 »41.6
Printing and publishi 376 375 378 37.5 374 375 374 378 374 37.2 37.2 37.1 36.8 369] r37.1] *©369
Chemicals and allied products 41.9 41.9 419 41.8 41.7 420 418 42.0 419 418 41.5 413 411 40.8 41.0 »41.6
Petroleum and coal products.... 43.6 43.8 43.€ 44.0 43.5 44.4 434 36.9 40.7 39.7 41.1 425 423 *42.2 *42.0 »42.5
Rubber and plastics products, nec 409 40.5 40.2 40.3 40.2 40.0 40.0 40.7 40.0 39.9 40.1 39.3 39.2 *39.0 *40.3 »40.1
Leather and leather products 37.1 36.5 36.5 36.8 36.5 36.6 370 372 372 36.9 373 36.7 36.7 ¥36.1 r36.8| *36.3
Transportation and public utilities £ 40.0 39.9 40.3 39.9 40.0 40.2 40.0 39.5 394 39.5 39.5 39.3 39.6 39.9 40.1) *39.9
Wholesale and retail trade .. 329 326 326 326 32.6 32.6 326 32.6 324 32.3 32.0 321 319 318 *32.1 r32.1
Wholesale trade 39.3 393 38.8 38.8 38.8 389 38.9 389 38.8 38.5 38.5 38.6 38.0 3807 r38.1| r383
Retail trade 31.0 30.6 30.6 30.6 30.6 30.6 30.6 30.6 30.4 30.3 30.0 30.1 30.0 29.8 r30.2 *30.1
Finance, insurance, and real estate i .... 364 36.2 36.1 36.1 36.2 36.3 36.4 36.2 36.3 36.3 36.2 36.1 364 36.2 *36.3 »36.2
Services 328 32.7 327 32.7 326 327 328 32.7 32.7 327 326 325 326 *32.6 325 »32.6

AGGREGATE EMPLOYEE-HOURS +
Seasonally Adjusted

Employee-hours, wage & salary workers in non-
agric. establish, for 1 week in the month,

seas adj. at ] rate bil. hours..| 164.09] 169.04] 169.35| 169.77| 169.76] 170.05( 170.81| 171.61| 17141} 170.93| 170.49| 169.27| 168.42| r167.63| r168.48| *168.86
Total Private 8ECtOT .......mmrmmsmsmissssssmssnseeseessess do...| 13351 138.43| 138.41| 138.97| 138.88| 139.61| 139.99] 140.31| 140.16| 139.76| 138.36( 137.24| 136.36{ r135.57| *136.62| *137.41
Mining . 1.92 215 2.20 221 2.16 2.21 2.25 2.29 2.29 2.30 2.28 2.28 2.32] r2.23| 228! 230
Construction 8.17 8.92 9.07 9.16 8.98 9.07 9.32 9.17 9.13 8.90 8.52 8.52 856| 8.34] r330| v86l1
Manufacturing 4299 4394 4348 43.63| 43.68| 4354 43.76] 43.93| 43.80| 43.60| 4284 4180 41.05( r4059| r40.97| °41.19
Transportation and public utilities 10.24 1068 10.77{ 1075/ 1082| 10.94} 10821 10.85f 10.74] 1077} 10.71] 10.63] 10.51] *10.54] r10.57| *10.59
Wholesale and retail trade 33.44 34291 34.23| 34.40| 34.41| 34.68] 34.52] 34.70] 34.66] 34.51] 34.39| 34.37| 34.15| r33.98] °34.47| ©34.51
Finance, insurance, and real estaf 8.96 9.38 9.41 948 9.48 9.56 9.59 9.60 9.63 9.71 9.65 9.67 9.77 9.71 9.76] *9.79
Services 27.78 29.07] 29.25( 29.33| 2936 29.59] 29.72| 29.76] 29.91| 29.98| 2998| 29.97| 30.01| 30.17] 30.26| r30.41
Government ! 30.58 30.61] 3094| 30.80| 30.88] 30.44| 30.82] 31.30] 31.25) 31.17] 3213| 3203] 3205| 32.068| r31.86| ®31.45
Indexes of employee-hours (aggregate weekly):
Private nonagric. payrolls, total............ 1967=100, 1214 125.6] 1259 1260 126.1| 1264 126.8] 127.1| 1268 126.0f 124.8] 1234| 1225| r121.9| r123.0( *123.7
Goods-producing 106.0 1094] 109.3] 109.5| 109.1| 1087 1094| 1101{ 1091| 1073 1052 1022 1003 98.5 999| *101.2
Mining 1385 155.0] 157.61 1594| 1609| 160.8{ 1625] 1620{ 1621} 1629} 1617} 163.2] 166.4| r158.7] r162.1] r164.3
Construction 1189 1281 129.7) 130.5] 1285] 120.7] 1328] 137.7] 1347} 1269 1247| 124.3| 123.7| r120.6] *120.3| °*124.6
Manufacturing ........cocerisierimeesessesnees 102.6 104.5] 104.0] 104.1) 103.8| 103.2{ 1035] 103.4] 1028] 1018 8 96.1 93.8 *92.5 9411 *949
Durable goods 105.1 108.1] 107.5] 107.8| 107.1| 106.0( 1064| 106.0{f 1058 1050( 101.6 96.6 94.0 r92.4 r93.9( ©95.0
Nongurable g00dS ............oerwrromerreones 98.9 99.2 98.8 98.7 99.1 99.1 99.2 99.7 98.4 97.3 97.2 95.4 93.6 r92.5] r94.5] °94.7
Service-producing 132.1 136.8] 1375} 137.5] 1379| 1387 1388] 1389| 1392| 139.0{ 1383| 1381| 1379 r1382| r139.1| r139.3
Transportation and public utilities 109.9 1140] 1161] 1150f 1158| 1166 1158] 114.0| 1137 113¢| 1135| 112.6]| 1126( 1128 r113.8( *1133
Wholesale and retail trade .. 127.7 131.1] 1311 1314 131.8| 1323| 1322| 1326( 1327| 131.8f 1304] 130.3] 129.1| r128.9| r130.5| *130.7
Wholesale trade 127.7 133.4] 1336 1338] 1343] 1351 1350] 1354] 1356] 1345; 1341) 133.7] 130.8] r131.0] r131.7{ »1327
Retail trade 127.7 130.1 130.1F 130.4| 1309] 131.2] 1310 1315| 1315| 1307 1289| 129.0( 1285 r128.0f r130.1| *129.9

Finance, insurance, and real estate
Services

HOURLY AND WEEKLY EARNINGS +
Average hourly earnings per worker: |

Not seasonally adjusted:

Private ic. payro 5.69 6.16 6.18 6.30 6.31 6.34 6.38 6.42 6.46 6.51 6.53 6.57 6.61 6.64 *6.67 »6.77
Mining 7.67 8.50 8.50 8.59 8.59 8.73 8.75 8.88 8.90 895 9.10 9.08 9.16 9.08 9.191 9.26
Construction 8.66 9.27 9.34 9.62 9.50 9.52 9.58 9.49 9.61 9.68 9.69 9.77 9.81 9.91| r10.04| °*10.17
Manufacturing ..., 6.17 6.69 6.70 6.80 6.82 6.87 6.97 6.96 7.00 7.06 7.09 7.13 7.20 7.29 ¥7.30 »741

Excluding overtime 5.91 6.43 6.43 6.51 6.54 6.59 6.69 6.71 6.75 6.81 6.85 6.91 6.98 7.07| t7.05| *7.14
Durable g00ds.........cocecrimremmiensiniusencereneas 6.58 7.13 7.13 7.24 7.26 7.29 742 7.39 7.46 7.54 7.56 7.60 7.69 *7.77 *7.78 »7.91
Excluding overtime 6.60 6.83 6.84 6.94 6.96 7.00 7.12 7.12 7.19 7.26 7.31 7.38 7.46 *7.56 *7.63 »7.63
Lumber and wood products.. 5.60 6.08 6.22 6.30 6.23 6.22 6.24 6.21 6.33 6.35 6.28 6.40 6.56 ¥6.72 6.73 »6.71
Furniture and fixtures ...... 4.68 5.06 5.09 5.18 5.19 5.21 5.26 5.27 5.32 5.37 5.39 5.42 5.49 5.52 5.56 »5.68
Stone, clay, and glass produ 6.33 6.85 6.90 6.99 7.01 7.08 7.11 7.06 714 7.27 7.34 745 7.53 *7.60 ¥7.62 ©7.68
Primary metal industries...... 8.20 8.97 9.10 9.16 9.11 9.26 9.28 9.30 9.44 945 9.53 9.61 9.65 ¥9.82 *9.88 *9.98
Fabricated metal products § 6.35 6.84 6.85 6.95 6.98 7.01 7.14 7.09 7.14 7.24 2.27 7.32 742 742 *7.48 »7.61
Machinery, except electrical .... 6.78 7.32 7.35 7.48 7.44 7.50 7.63 7.66 7.69 7.76 7.81 791 7.97 *8.05 8.06 »8.15
Electric and electronic equipm 5.82 6.32 6.37 6.47 6.49 6.52 6.64 6.67 6.71 6.78 6.79 6.78 6.87 6.96 ¥7.02 v7.18
Transportation equipment § .............. do.... 7.91 8.54 8.45 8.59 8.70 8.72 8.93 8.81 8.86 9.04 9.04 9.06 9.24 9.34 9.34 *9.53
Instruments and related products .... do.... 5.71 6.17 6.15 6.21 6.32 6.39 6.50 6.57 6.59 6.63 6.63 6.72 6.80 *6.86 6.86 »6.91
Miscell facturing do.... 4.69 5.03 5.02 5.06 5.10 5.13 5.20 6.28 5.30 534 537 540 5.42 *5.46 *5.46 »5.53
Nondurable goods ..........icriivironiieen. do.... 5.53 6.00 6.04 6.11 6.14 6.21 6.26 6.28 6.27 6.30 6.36 6.42 6.48 6.60 6.62 *6.70
Excluding overtime do.... 5.32 5.78 5.80 5.86 5.90 5.96 6.01 6.06 6.06 6.08 6.15 6.22 6.28 ¥6.38 6.38 v6.45

Food and kindred products ............... do.... 5.80 6.27 6.28 6.32 6.35 6.50 6.55 6.61 6.64 6.68 6.76 6.82 6.84 6.89 6.90 »6.97
Tobacco factures. do.... 6.13 6.65 6.51 6.43 6.33 6.97 6.98 7.08 7.36 767 7.79 7.64 .97 8.06 7.72 »7.46
Textile mill products .........ccocvevevererecnene do.... 4.30 4.66 4.77 4.82 483 4.86 4.87 4.90 4.90 4.92 491 4.90 493 *5.06 5.18 »5.24
Apparel and other textile products .. do.... 394 4.23 421 4.27 4.31 4.32 438 444 445 4.49 4.46 445 451 4 50 4.60 »4.69
Paper and allied ﬂsroducts ... do... 6.52 7.13 7.24 7.33 7.36 743 7.50 7.49 7.52 7.58 7.63 7.65 7.719 *7.97 *7.99 »8.02
Printing and publishing .... do.... 6.51 6.95 6.98 7.08 7.10 713 721 7.24 7.29 7.34 7.34 744 746 77.56 *7.63 »7.74
Chemicals and allied products.. do.. 7.02 7.60 7.66 7.74 7.83 7.88 792 797 8.01 8.05 8.12 8.17 824 8.35 8.38 *8.48
Petroleum and coal products.... 8.63 9.36 9.34 9.50 948 9.56 948 9.46 9.37 9.29 9.83 10.07 10.22] r10.25} r10.171 *10.25
Rubber and plastics products, nec .... do.... 5.52 5.96 5.94 6.03 6.12 6.14 6.21 6.25 6.25 6.27 6.30 6.34 6.39 *6.48 6.57 6.65
Leather and leather products .. 3.89 422 4.21 4.29 4.31 4.33 4.35 445 447 4.51 4.52 4.53 4.54 *4.54 *4.61 »4.63
Transportation and public utilities 7.57 8.17 8.31 8.44 8.43 8.51 8.54 8.565 8.58 8.62 8.71 8.72 8.75 *8.90 *8.93 »8.96
Wholesale and retail trade 4.67 5.06 5.06 5.13 5.15 5.18 5.18 5.34 5.36 5.40 5.40 542 543 *5.48 '5.47 »5.53
Wholesale trade 5.89 6.39 6.42 6.52 6.52 6.58 6.69 8.72 6.72 6.83 6.87 6.89 6.95 *6.99 17.00 *7.08
Retail trade 4.20 4.53 452 4.57 4.59 4.62 4.61 4.78 4.78 4.81 4.80 4.82 4.83 74,88 74.88 »4.92
Finance, insurance, and real estate 4.89 5.27 5.28 5.37 5.35 5.41 5.48 5.53 5.60 5.68 5.68 5.70 5.77 577| r5.81] 584
Services 4.99 5.36 5.31 5.45 548 5.55 5.61 5.65 5.70 5.75 5.756 5.79 581 *5.79 5.80 °5.92

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data| 1978 1079 1079 1980
through 1976 and descriptive notes are as shown
in the 1977 edition of BUSINESS STATISTICS Annual Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
HOURLY AND WEEKLY EARNINGS {—Cont.
Average hourly earnings per worker—Cont.
Seasonally usteds.s

Private nonagncultural payrolls ............ dollars.. 5.69 6.16 6.22 6.26 6.28 6.34 6.39 6.41 6.45 6.51 6.54 6.57 6.62 ¥6.67 16.71 ?6.74
Mining do.... 7.67 8.50 8.50 8.59 8.59 8.73 8.75 8.88 8.90 8.95 9.10 9.08 9.16 9.08 r9.19 »9.26
Construction 8.66 9.27 9.33 9.39 9.40 9.48 9.56 9.46 9.64 9.75 9.79 9.83 9.89 ¥9.94| r10.03| *10.02
Manufacturing 6.17 6.69 6.75 6.79 6.82 6.87 6.91 6.93 6.99 7.06 711 7.15 722 7.30 v7.36 »7.40
Transportation and public utilities 7.57 817 831 8.44 8.43 8.51 8.54 8.55 8.58 8.62 8.71 8.72 8.75 *8.90 £8.93 »8.96
Wholesale and retail trade ......... 4.67 5.06 5.11 5.13 5.15 5.20 5.23 528 5.31 537 5.38 5.42 5.45 5.50 *5.52 »5.53
Finance, insurance, and real estate 4.89 5.27 5.28 5.37 5.35 541 5.48 5.53 5.60 5.68 5.68 5.70 5.77 5.77 r5.81 »5.84
Services 499 536] 540{ 545 5477 554 560 560 564f 72| 5720 578 586 587 590 592

Indexes of avg. hourly earnings, seas. adj.: 1
Private nonfarm economy:
Current dollars......c.wnceersisnrens 2129 229.8 232.3 234.3 235.0 237.3 2394 240.3 2424 245.2 246.2 248.3 250.9 252.1| r253.6] ©254.5
1967 dollars § 109.0 105.9 105.1 1049 104.1 104.1 103.8 102.7 102.2 102.0 1014 1014 101.5 102.0 101.9] ....c.oueee
ini 241.0 236.9 264.7 265.6 267.7 2720 274.6 277.0 278.5 280.9 283.7 284.2 286.3| r285.3| r289.0| ©288.6

Construction 207.6 2220 223.2 2244 224.7 226.5 228.1 225.8 229.8 232.2 233.0 234.2 235.3| r236.7| r238.8| ©238.2

Manufacturing 216.0 234.7 2370 238.6 239.9 2419 244.1 245.2 247.8 250.2 252.4 255.0 258.3| r260.6| 262.3| °264.0

Transportation and public utilities ... 230.9 249.3 2524 255.1 255.8 258.7 260.1 260.8 2624 265.9 267.2 268.7 270.6( r272.8| r272.2| °2719

Wholesale and retail trade ............. 206.8 223.8 225.5 227.2 227.6 229.7 2314 234.2 235.2 237.8 238.0 239.8 241.8| r243.5| 244.8] *2453

Finance, insurance, and real estate 194.5 209.6] 211.4) 2140] 2129 2156{ 2179] 2184| 221.1] 225.7] 2249 2263 230.2{ r229.0| r232.0| r2322
rvices 2124 227.8 228.6 2316 232.2 2349 237.8 2377 239.7 242.7 243.0 245.7 248.4| r247.6| r249.5] *251.2

Hourly wages, not seasonally a%}usted:
Construction wages, 20 cities (. ): §
Ci ) labor $ per hr.. 10.08 10.78 11.05 11.10 11.12 11.20 11.21 11.22 11.25 11.27 11.27 11.34 11.59 11.83 1202} *12.17
Skilled labor e do... 13.36 14.22 14.45 14.51 14.65 14.77 14.77 14.78 14.82 14.82 14.82 14.91 15.20 15.49 15.70| *15.79
Farm (U.S.) wage rates, hired workers, by
method of
All workers, including piece-rate $ per hr.. 3.09 3.57 3.69
All workers, other than piece-rate. ... do.... 3.04 3.50 3.65
Workers receiving cash waies only . do.... 322 3.72 391
Workers paid per hour, cash wages only do... 3.10 358 3.65
Railroad wages (average, class I)...........ccoceeee. do.... 7.905
Avg. weekly earnings per worker,

private nonfarm: |
Current dollars, seasonally adjusted ..................... 203.77 219.53] 222.05| 222.86] 223.57| 225.70] 228.12] 228.20| 228.98| 230.45| 230.86f 230.61| 231.70| *232.78| 235.52| *237.25
1967 dollars, adjusted 104.28 100.81] 100.52 99.76 99.10 99.03 98.88 97.52 96.53 95.82 95.08 94.16 93.77| *94.17| '94.62]............
Spendable earnings (worker with 3 dependents):

Current dollars, adjusted 180.77 194.40] 196.49| 197.12f 197.65| 199.27] 201.10} 201.17| 201.76] 202.87| 203.18] 202.99]| 203.82| 204.37| 206.45]..

1967 dollars, seasonally usted §.........cccoevuae. 92.52 89.34 88.95 88.24 87.61 87.44 87.17 85.97 85.06 84.35 83.68 82.89 82.48| r82.78| r83.05]|..
Current dollars, not seaso y adjusted:

Private nonfarm, total d 203.70 219.30| 222.48] 225.54| 225.27| 22570 229.04} 225.34| 226.75] 220.15| 228.55| 229.95| 233.33| 234.39| r236.79 .
Mining 332.88 365.50] 366.35| 372.81 375.38| 380.63| 384.13| 385.39| 384.48| 388.43] 389.48| 387.72] 394.71| r380.45| *394.25 .
Construction .. 318.69 342.99{ 355.85| 361.76| 358.15] 348.43| 356.38! 335.00| 343.08| 350.42| 355.62] 360.51| 371.80] *373.61| *374.49 X
Manufnctunng .. do.. 249.27| 268.94| 268.00| 274.04| 274.16] 276.86| 285.07] 277.01| 278.60| 280.99| 279.35( 280.21] 283.68| r282.85| r286.89| 294.18

Durable g do.. 270.44 290.90| 288.05| 295.39| 295.80| 297.43| 308.67] 297.82] 300.64| 303.86| 301.64| 301.72| 306.06| r303.81] *308.09| »317.19
Nondurable goods do.. 217.88 235.801 237.98| 241.96! 24192 245.92| 249.77] 244.92| 24390 245.07| 246.13| 248.45| 251.42| r264.10] 257.52{ »261.97
Transportation and public utilities do... 302.80 325.98] 334.89| 336.76| 337.20| 342.10| 341.60] 337.73| 338.05| 340.49; 344.05| 342.70| 346.50| r*355.11| *358.09| *357.50
Wholesale and retail trade .. do... 153.64 164.96] 167.99| 167.24| 166.86| 167.83 170.42] 170.35] 170.98| 172.80| 171.72| 172.90] 175.39| r178.10] *178.87| *176.96
Wholesale trade .. do... 231.48 251.13| 252.80| 255.58| 256.24| 257.81| 264.13] 250.85] 260.74{ 263.16] 263.81| 265.27| 265.49| r267.02] *268.10| 270.40
Retail trade do.... 130.20 138.62] 14193} 139.84] 139.54| 140.45] 142.91| 200.19| 203.28| 206.18| 142.56| 144.12| 146.83} r149.82( r151.28| »148.09
Finance, insurance, and real estate........... do.... 178.00 190.77] 190.61f 193.86| 193.67| 193.38( 199.471 200.19{ 203.28] 206.18| 205.62| 205.77| 210.03| 208.87| r210.90| *211.41
Services do.... 163.67 175.27| 176.29| 17822| 178.65| 180.93| 184.01] 183.63| 185.25] 186.88| 186.30} 187.02 190.57| *191.65| *191.40) ©192.99
HELP-WANTED ADVERTISING
Seasonally adjusted index 1967=100.. 149 158 155 159 167 158 159 154 151 145 122 112 115 118 118f s
LABOR TURNOVER
Manufacturing establishments:
Unadjusted for seasonal variation:
Accession rate, total

mo. rate per 100 employees.. 4.1 4.0 5.0 44 4.1 2.9 2.2 3.8 33 3.5 31 34 39 38 4.6

New hires o, 31 3.0 37 34 3.1 22 1.5 24 22 2.3 21 21 24 21 2.5

Separation rate, total .... 39 4.0 5.7 4.7 42 38 35 4.1 35 3.7 4.6 4.8 44 4.2 49

it 21 2.0 33 2.7 2.1 1.6 1.1 1.6 1.5 1.6 1.5 1.5 14 14 2.2

Layoff' 0.9 11 13 11 1.2 15 1.7 1.6 1.2 13 23 25 22 20 1.8

Seasonally adjusted:

Accession rate, total 39 39 4.1 4.0 39 39 39 3.6 3.0 3.0 33 34 3.7
New hires 2.8 2.8 29 2.9 29 2.8 2.8 25 21 1.8 1.8 1.9 1.9

Separation rate, total 43 39 4.0 4.1 4.0 4.1 4.0 4.3 53 57 5.1 38 4.0
Quit 20 1.9 20 2.0 1.9 19 1.9 1.9 1.5 14 14 1.3 1.3
Layoff 14 1.2 1.2 1.3 1.2 13 13 1.5 29 35 29 1.7 2.01..

UNEMPLOYMENT INSURANCE
Unemployment insurance programs:
Insured unemployment all programs, average
weekly # thous 3,311 2,592 2,377 2,164 2,236 2,569 3,047 3,740 3,730 3,652 3,627 3,683 3,799
State pro%;l s (excl. extended duration prov.):
Initial ous. 18,014 19,946 1,545 1,219 1,641 1,826 2,265 2,837 1,818 1,705 2,192
Insured u.nemployment, avg. weekly........ do.... A 2,435 2,245 2,024 2,057 2,384 2,864 3,637 3,518 3,356 3,278 3,346
Percent of covered employment: @ @
Unadjusted 33 30 2.7 24 24 2.8 34 4.1 4.1 39 38 39
S lly adjusted 3.0 3.0 3.0 3.1 32 32 3.1 34 37 4.3
Beneficiaries, average weekly. ... thous... 1,942 2,043 1,919 1,749 1,661 1,842 2,184 2,993 3,048 3,136 2,884
Benefits paid @ - mil $.| 77166] 92606 7650| 6063] 6740 7284| 8439] 1,2839) 1,2299] 1,2182| 1, 252.2

Federal employees, insured unemployment
average weekly hous. 34 28 25 25 28 29 31 34 32 30 25 22 20

Veterans’ program (UCX):

Initial claims 273 283 28 23 26 24 24 25 21 21 21
Insured unemployment, avg. weekly 53 51 52 52 52 54 56 60 58 63 52 50 45
Beneficiaries, average weekly. 53 52 53 53 51 53 55 65 61 59 56
Benefits paid 277.7 261.5 239 208 233 23.1 23.1 28.6 25.4 249 245

Railroad progr
Applications 130 107 8 13 11 10 11 22 7 5 4 6 24 44 13]..
Insured unemployment, avg. weekly. 25 18 12 20 20 19 22 38 36 29 28 25 26
Benefits paid. 89.0 82.5 42 57 8.0 6.5 8.1 15.0 14.6 139 13.0 10.0 10.1 13.3 17.3

See footnotes at end of tables.




October 1980 SURVEY OF CURRENT BUSINESS S-15
Unless otherwise stated in footnotes below, data| 1978 1979 1979 1880
through 1976 and descriptive notes are as shown
in the 1977 edition of BUSINESS STATISTICS Annual Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
WORK STOPPAGES
Industrial disputes:

Number of stoppages:

Beginning in month or year ............. 4,200 4,800 463 464 443 257 134 352 354 396 425 505 435 491 | v | i

Workers involved in stoppages:

Beginning in month or year ... 1,600 1,700 119 135 230 91 42 207 114 123 116 139 164 270] ...

Days idle during month or year .. 37,000{ 33000| 3152 2319 2968( 2720| 1976 a142| 3025 2705 2786 2464] 2553{ 4,030 ...

FINANCE
BANKING
Open market paper outstanding, end of period:

Bankers’ acceptances ..........owsiserices mil. $. 33,700 45321| 42,354} 42,147 43,486| 43,599 45321| 47,780| 50,269| 49,317| 50,177| 52,636] 54,356| 54,334

Commercial and financial co. paper, total...... do..| 822367 111,094] 102,555| 104,865 107,672| 110,560] 111,094 117,809] 118,867] 119,036 122,473} 121,707| 124,170] 121,365
Financial cc 63,857 82279 77,004 77,213| 79,544| 82,309] 82,279} 85,103| 83,848] 82,681| 85,177| 83478| 81,787| 81,533

Dealer placed 12,350 17,663 16,780 4801 16,515 17,293 17,663] 18,490 18,052 390 18,9731 18,451) 18,257 17,667
Directly placed ... 51,507| 64,616] 60,224 59,733| 63,029| 65,016 64,616] 66,613| 65,796| 64,191 66,204] 65027 63,530| 63,866
Nonfinancial compa 18379 28815| 25551 27.652| 28128| 28,251| 28.815| 32,706 35019 36455| 37,296| 38,229] 42,383 39,832
Agricultural loans and discounts outstandmg of
agencies supervised by the Farm Credit Adm.:

Total, end of period mil. §.| 47,344| 58,496| 55,053 55,776 56,930 57,616] 58,496| 59,928 61,105| 62,658| 63,969| 64,362 64,632] 65,654
Farm mortgage loans:

Federal land banks 25,596| 31,284]| 29428 29,808 30,302| 30,755| 31,284] 31,8801 32,502| 33,315| 34,202 34,996 35579| 36,107
Loans to cooperatives 6,102 8,091 7,432| 7,543| 8,124 8,303| 8,091 3 9,091 9,186 9,046 § 7,684| 8,033
Other loans and discor 15,646 19122| 18193| 18,426 18,503( 18557| 19.122| 19264 19)513| 20,147] 20,722| 21.102] 21.469| 21,514

Federal Reserve banks, condition, end of penod
Assets, total # 153,151] 162,947] 158,082} 167,981] 160,768] 159,742| 162,947 157,208| 156,569| 158,198 | 165,649 | 164,467 | 165,627| 160,556 | 162,860| 167,788
Reserve bank credit outstanding, total # .. do...| 123,488 135,092] 127,678| 129,644| 130,532| 133,313| 135,092 129,965 130,141 131,303 135,544 | 136,950| 138,182} 132,648 134,462| 133,987
Time loans do.... 1,174 1,454] 1,572] 1,156] 2672] 2,034| 1,454 828) 3364] 2,502] 4,770 602 215 562] 1,515 982
U.S. Government securities. 110,562] 117,458] 113,027 115458 | 114,580| 118,087 | 117,458| 116,311 [ 115,171 116657 | 118,825 124,277 124,515 119,563 119,848 | 120,711
Gold certificate a¢count 11,671 11,1120 11,259| 11,228] 11,194| 11,112} 11,112] 11,172} 11,172] 11172] 11,172| 11,172} 11,172} 11,172| 11,172| 11,168
Liabilities, total # 153,151 162,947] 158,082| 157,981 160,768 159,742} 162,947] 157,208| 156,569 | 158,198 | 165,649} 164,467} 165,627} 160,556 | 162,860 167,788
Deposits, total 36,972] 35708| 34,023 36,706f 35408] 36,049| 35,708) 35,202| 35325| 35385( 39,044| 38445| 38,834 32,810| 33,141 33,071
Member-bank reserve balances ... 31,1521 29,5201 29,493| 29,089| 32,192| 32,280 29,520f 31,232( 31,725} 31,870| 32,927 31,804| 33,187| 27,648 r29,338| 28,146
Federal Reserve notes in circulation . 103325| 113,355 106,900{ 106,683 | 108,029 109908 113,355 108,927 | 109,170 110597 111,524| 113,118| 114,502 115,654 | 116,925| 117,144
All member banks of Federal Reserve System,

averages of daily figures:

Reserves held, total mil. $.| '41,572| '43,972} 40,687 40,868| 42,279| 42,908] 43,972) 45170| 43,156} 43,352]| 44,769| 43,933| 43,631| 42,927 40,408]| 41,077
Required do...| '41,447| *43,578] 40,494 40,863| 42,007 42,753| 43,578 44,928] 42,966| 42,907| 44,678 43,793| 43,280 42,509 40,077 40,919
Excess do.... 1125 1394 193 5 272 155 394 242 190 445 9 140 251 41 331 158

Borrowings from Federal Reserve banks ...... do.... 1874 11,473 1,097 1,344] 2,022| 1,906 1,473 1,241 1,655 2,8281 2,443 1,028 365 390 687! 1244

Free reserves do.... *-615 1-997 =727} -1,170] -1,589| -1,605 -997 -924| -1,369) -2,231| -2,196 -824 -102 33 -347] -1,062

Large commercial banks reporting to Federal Re-
serve System, Wed. nearest end of yr. or mo.:

Deposits: {

Demand, adjusted §.......coooicvrvcrennicrnneirennne mil. $.| 113,248] 122,610] 101,724 105,723| 105,287 103,133 | 122,610| 108,107} 102,894 110,613 | 104,700 100,692| 110,723( *107,393| 107,710( 112,467
Demand, total # 203,092 219,155| 177,448 196,821] 191,679 | 185,166 219,155] 189,480| 185,378 | 201,657 | 201,144 | 194,911 | 208,631 187,725 | 204,286 | 208,621
Individuals, partnerships, and corp.. 144,438{ 155,734 ] 124,252 135,724 134,883 130,639 | 155,734 | 131,838| 128,202( 139,544 | 134,331 132,409 | 141,960 131,371 141,453 145,288
State and local governments.. 5,309 942 4,3 4,507) b5,151] 4,562| 59421 5280 4,661| 4,760 5975 4,581| 5008] 4,962 4,886 5,135
U.S. Government ..........o...u... 981 863 580) 2,824| 1,305 786 863 774 1,821 972] 2424]| 1,811 1,061 ¥817( 1,015] 1,031
Domestic commercial banks . | 34,086| 35975 30,740 33,620 32,904} 30,612| 35975] 31,655( 32,015( 34,760| 37,598] 35,489| 39,637 r30,413| 37,885| 37,552
Time, total # do...| 258,061] 267,415 252,104| 258,405( 261,505 264,662{ 267,415 269,746 | 271,911 276,175| 278,011 278,736 | 276,789 v273,708 | 281,425| 285,113

Individuals, partnerships, and corp.:

Savings 77,8650 74,604]| 77,129| 76,781| 74,008| 72,5591 74,604| 72,866| 72,290 71,208| 68,456| 69,686| 73,377f 74,574| 759101 76,664
Other time 141,940 159,958] 143,119| 149,231| 154,614 | 158,937] 159,958 163,861] 166,226 | 171,839] 176,018 175,623] 172,887 r168,630| 174,167 177,063

Loans (adjusted), total §i. 347,246| 402,310] 376,135 390,114 | 387,373 | 385,658 | 402,310] 397,231 399,761 | 405,960] 399,389 | 392,482 | 396,202 | 392,582 | 403,398 | 410,632
Commercial and industri 134,038 159,321{ 148,032| 153,244 | 153,501 | 151,796 159,321 157,001 158,912 161,830 160,909 | 157,567 159,657 | r158,130{ 161,473| 166,261
For purchasing or carryin, 10,655 10,275] 11,589] 11,123 9,868 ,8 10,275 8,737 X 9,470 7 7,65, 7,865| 76,450 6,909| 7,644
To nonbank financial institutions 24,166 26,569] 24,888 25,131 25690{ 25,244 26,559} 24,763| 25,647 27,531| 25,033| 23,498] 22,961| r23,143| 23,464 24,281
Real estate loans 80,655 99,959] 92,084 94,334 96,096 97,277 99,959| 101,314 102,192 103,209 [ 104,285 | 104,914 | 105,217 r105,932| 107,056 | 108,246
Other loans 119,560 137,906 | 120,453 | 129,449 123,779 | 122/401 | 137,906 | 128,405| 1255291 127,517| 125,596 | 124,174 | 127,158 119,916 | 128,303 | 128,393

Investments, total & 97,953 108,114 104,463 105,366 | 106,193 | 106,359 108,114 | 108,382 108,353 | 106,659 109,824 [ 110,923} *112,548 113,674 115,833 | 114,866

Government securities, total 35,549| 36,089| 34,676| 34,198 36,360 35,777 36,089 35690 35454 34,673 35281| 35, 36,958 38,141| 40,283| 38,706

Investment account * ... 32,437 31,214] 29,995] 30,182| 30,613| 30,544| 31,214] 30,446 30,3321 29,377| 29,360 30,755 32,861| *33,232| 34,833| 34,382

Other securities 62404 72,025] 69,787| 71.168| 70,833| 70,582| 72025]| 72:692| 72.899| 71,986 7a543| 75:355] 75590 75533| 75550 76,160
Commercial bank credit, seas. adj.: T

Total loans and securities 1. 1,014.3| 11,1325} 1,102.8] 1,122.8] 1,129.1| 1,128.6| 1,132.5| 1,144.8| 1,162.7| 1,165.2{ 1,161.0{"1,154.9| 1,152.1]71,159.5| 1,176.2{ 1,191.2
U.S. Treasury securities... 934 93.8 94.1 95. 95.3 94.3 93.8 93.2 94.8 94.5 93.2 94.6 97.0| 1008 104.4] 1065
Other securities 1731 191.5] 1854| 1876| 188.8| 190.5] 1915} 193.1| 1952| 1960 1962 1997 2015 <204.2( 207.0{ 207.9
Total loans and leases § .........c.cooueervcrirecenne 7478 847.21 823.3| 840.0( 8450| 8438] 847.2] 8585| 8727| 8747] 8716| r860.6y 853.6| r854.4| 864.8] 8767

Money and interest rates:

Discount rate (N.Y.F.R. Bank), end of year or
month percent.. 9.50 12.00f 1024 1070 1:1.77| 1200/ 1200} 1200 1252 1300 1300 1294] 11.40] 1087} 10.00| 10.17

Federal intermediate credit bank loans.......... do.... 28.01 210.09] 1023| 10.28| 10.35| 10.70] 1096] 1147 11.83 1220f 1312| 1354] 1312] 12.59| 1203| 11.82

Home mortgage rates {conventional 1st

mortgages):

New home purchase (U.S. avg.).... 29.30 21048] 1073} 10.72| 1091} 11.04f 11.30] 1148 1160 1225f 12.64| 13.26( 1224| 12.08| 11.84| 11.96

Existing home purchase (U.S. avg. 9.36 *10.66] 10.88| 1094 11.01| 11.23| 11591 11.78| 1230 1256| 13.21] 1374 1288} 12.23( r11.89 1201

Open market rates, New York City:

Bankers’ acceptances (prime, 90 days) *8.11 311.04 10.62 11.70 13.44 13.53 13.31 13.15 14.01 17.10 15.63 9.60 8.31 8.58 9.85 11.13

Commercial paper, 6-month f.....c.convuvvneunene do.... 27.99 $10.91 10.39| 11.60| 13.23| 1326f 12.80] 1266 13601 1650 14.93 9.29 8.03 8.29 9611 11.04

Finance co. paper placed directly, 6mo @ do.... 37.78 210.25 9.68F 1043| 1150} 12.00| 11.68] 1179 12.39 14.70| 13.68 9.01 7.42 8.03 9.08| 10.29

Yield on U.S. Government securities (taxable):
3-month bills (rate on new issue) .. 27.2211 °10.041] 9.450| 10.182| 11472 11.868f 12.071] 12.036] 12.814| 15.526| 14.003f 9.150( 6.995] 8.126f 9.259| 10.321
3-5 year issues 38.30 %9.58 9.08 9. 10751 10981 10451 10761 12521 13411 ()

See footnotes at end of tables.



S-16 SURVEY OF CURRENT BUSINESS October 1980
Unless otherwise stated in footnotes below, data| 1978 1079 1079 1080
through 1976 and descriptive notes are as shown
in the 1977 edition of BUSINESS STATISTICS Apnual Aug. Sept. Oct. Nov Dec. Jan. Feb. Mar Apr. May June July Aug. Sept.
FINANCE—Continued
CONSUMER INSTALLMENT CREDIT
Total extended and liquidated:

Unadjusted:

Extended mil. $..| 298,351] 322,558]| 30,508| 26,987 28,094| 26,239 27,158] 23408 23,116| 25480| 23,303| 22,147| 22,014| 25,867 26,672]...
Liquidated do...| 253,541 287,067] 25747| 22,898| 26,779 23,815| 23,677] 25,547 ,907] 26,061] 24,792] 24,516| 24,395| 25491| 25,163)....
Seasonally adjusted:
EmB nded, to}ta%d# do.... 27,583 28,634| 27,695 26,464| 25671 26,702 27,076| 26,620] 22,548| 21,239| 20,698 24,497| 25,601
y major holder:
('maJ cial banks do.... 12,7001 13,172| 12,718 11,738| 11,370| 12,126] 12,004| 11,315 9,338 8,812 8,5674| 10,548 10,893].
Finance p do. 5,133] 5489 5,64 5,106 5,249 640 5,639 57001 4,841 4,304 4,324 8881 5,204
Credit do. 3,361 3,363 2942 2,808| 2396] 2527| 2495| 2501 1,865| 1.615] 1,302] 2267| 2,354
Retail do. 3,921 4,082 3,930 4,161 4,054 4,010 4,042 4,358 3,870 3,880 3,881 4032 4,375
By major credit type:
Aut bil do... 7,667 8,430 7,676 7,066 7,131 7,780 7,659 7,240 5,725 5,192 4,770
Revolving do...| 10,371| 10,699| 10,424 10,613| 10,196] 10,475| 10,458 11,038] 10,293] 10,089| 9,635
Mobile home do.... 655 53 582 515 490 558 597 506 436 324 464
Liquidated, total # do.... 25,137 24,188 25,509| 24,057| 24,322} 25,330| 24,781| 25,183| 24,533| 24,673 24,161
By mzuor holder:
cial banks do.... 11,834 11,651| 11,947 11,455| 11,162] 11,693| 11,221 11,298
Fmance o i do.... 4,684 3,716f 4,566| 3,765| 4,162] 4,444| 4,263 4,526
Credit unions, do..., 2,970 2,952| 3,094| 2,852| 2851] 2851| 2868 2716
do.... 3,689 3,639 3,595 ,684] 3,772 890 3989 4115
By major credit type:
Aut bil do.... 7,073 6,607 7,189 6,533 6,449 6,808 6,778 6,845
Revolving do.... 9,684 9,642 9,760( 9,814| 9764] 10,186| 9,883 10,427
Mobile home do.... 473 442 432 412 382 438 399 378
Togal outstanhd.}gg, end of year or month # ..... do..] 275629| 311,122] 299,813} 303,902| 305,217 307,641| 311,122} 308,984 | 308,190] 307,621| 306,131 303,759 | 301,378 | 301,754 303,263 .
y major holder:
Commercial banks ............................................ do...| 136,189| 149,604} 147,312| 148,667 149,152 149,057 | 149,604 | 148,868 | 148,249 147,315| 145,405 143,174 | 140,922 140,489 140,790} .
Finance do.... X 68,318 63,362| 64,822 ,692] 67,164 68,318] 68,724| 69,545] 70421 71,5 72,101| 73,118( 73,909! 74,433|.
Credit unions do...; 45939] 48,186] 48631| 49,214| 48,770| 48,673| 48,186] 47,270| 46,707| 46,521 45,731| 44,907| 43,740| 43,390| 43,347].
Retailers. do...| 24,876] 27,916] 24,114 X ,860| 25732] 27916] 26,985 X 841 25,746 25,792| 25,724] 25,707 26,065|.
By major credit type:
Aut bil do.. 102,468 115,022] 113,351 114,765) 114,876 115,121 115,022| 114,761 | 115,007 115,281 | 115,014 114,318 113,174| 113,604 114,061] ....
Revolving do.... 47,051 55,3301 49,270| 50,422| 50,883] 52,060| 55,330] 54,420( 53,522 2,662 2,217] 51,823) 51,2461 51,330 2,126 .
Mobile home do.... 16,042 17,409 16,972| 17,105| 17,244| 17,349| 17,409} 17,387 17,476| 17,596| 17,668 17,642| 17,779 17,809 17,860|.
FEDERAL GOVERNMENT FINANCE
Budget receipts and outlays:

Receipts (net) 401,997 1465, 39,353| 47,295| 33,099| 38,320| 42,617| 43,429| 37,862| 33,351| 61,097| 36,071| 59,065 37,348|..

Outlays (net) 1450,836| '493,221] 54,279 29,625| 47,807{ 46,841| 44,010) 47,988| 47,208| 46,566] 51,237 50,198 46,702 52,409

Budget surplus or deficit (—) . 148,839 | 1-27,281| -14,926| 17,670) -14,708| -8,522| -1,393] -4,569 -9,346|-13,215| 9,860| -14,127] 12, 353 | -15,062

Budget fi ing, total 148,839 '27,281| 14,926] -17,670] 14,708 8,622 1,393 4,569 9,346| 13,215] -9, 14,127 -12,3531 15,062
Borrowing from the Public ................................ 159,106 33,641 3,268 4,25 2,217 5,548] 11,207 5,201 2,066 11,802 4,632 5,350 —4,615 9,737
Reduction in cash b *-10, 267 1-6,360] 11,658| -21,920| 12, 491 2974 -9,814 —642 7,280 1,413| -14,492 8777| -7,738 5,325] ..

Gross amount of debt outstanding ............ccv..... do....| 780,426 '833,751 ] 820,385 | 833,751 | 833,999 | 840,965 852,184 | 854,741 861,603 | 870,444 | 876,914 | 884,788 | 884,381 | 888,367 ..
Held by the public do....| '610,948| '644,589 ] 640,339 | 644,589 | 646,806 652 354| 663,561 668,762| 670,827 682,630 687,260 | 692,611 687,997| 697,734| ..

Budget receipts by source and outlays by agency:

Receipts (net), total ... mil. $..] '401,997| '465,940] 39,353| 47,205| 33,099| 38,320 42,617| 43429| 37,862] 33351| 61,097| 36,071 59,055| 37,348
Individual income 1180,988| 217,841} 17,215| 23,341| 18,682| 18,9721 20,192] 26,856| 15522| 9,056] 31,488] 9,275] 27,791 19,773
Corporatmn income taxes (net 159,952| 165,677 1,368 9,633 1,478 1,1 10,206 2,237 1,420 9,508 9,171 1,230) 15,804 2,1

al insurance taxes and contril
(net) 1123.410] '141,591] 17,164 10,809 9,384| 14,433 8,675] 10,775 16,857] 11,499| 15886] 20,787| 10,793| 10,253
er 137,647 '40,832| 3 3512| 3657| 3753| 3544| 3560 4,064| 3287| 4, 4780] 4,667 5,188

Outlays, total # 1450,836 | '493,2211 54,279| 29,625| 47,807| 46,8411 44,0101 47,988| 47,208| 46,566] 51,237
Agriculture Department. 120,368] 120,634 913 904 1,712 1,870 2,870 3,785 2,054 1,732 1,901
Defense Department, ml].ltary 1103,0421 '115,013| 10,547 9,353| 10,180 10,563| 10, 343 10 955| 10,940| 11,460| 11,357
Health and Human Services

Department § 1162,856| '181,186] 25,930 6,413| 16,353 16,751 16,5602] 16,888 17,041} 16,572| 17,667

Department 156,355 164,596 4,682 4,031 6,235 ,045 , 5,164 5,353 5,677 ,584

Naho:g Aeronauhcs and Space Adm 13,980 14,187 413 387 384 415 328 417 408 416 398

Veterans Ad -ation do...| '18,962| *19,887 2,566 597 1,807 2,698 1,776 800 2,772 743 2,004
LIFE INSURANCE

Institute of Life Insurance:

Asgets, total, all U.S. life insurance cos bil. § 389.92| 432.28| 419.41| 42293| 424.79
Government securities . do... 26.55 29.72] 29.07| 29. 29.79
Corporate securities . 191.56 208.75] 207.62| 208.49| 207.92
Mortgage loans, total 106.17 118421 11285 114.11] 11543

Nonfarm 95.67 106.24] 101.12| 102.25] 103.44
Real estate 11.76 13.01 12.77 12.75 12.84
Policy loans and premium notes ............c.... do.... 30.15 34.82 3272| 33.08 33.59
Cash do.... 2.37 2.67 1.13 1.23 1.04
Other assets do.... 21.37 24.89 23.26 23.86 24,18

Life Insurance Agency M. t A iati

ce written (new paid-for insurance):
Value, esti total . $..| 414,211] 488,803] 41,747 38,699| 49,641

Ordinary (incl. mass-marketed ord.) .. o....| 283,067| 323,640| 27,801] 24,723| 29,920

roup o...| 125,129]| 159,998 13480| 13,601( 19,201
Industrial do.... 6,015 5,165 466 375 420

See footnotes at end of tables.




October 1980 SURVEY OF CURRENT BUSINESS S-17
Unless otherwise stated in footnotes below, data| 1978 1979 1979 1980
through 1976 and descriptive notes are as shown
in the 1977 edition of BUSINESS STATISTICS Annual Aug. Sept. Oct. Nov. Dec Jan. Feb. Mar Apr. May June July Aug. Sept.
FINANCE—CONTINUED
MONETARY STATISTICS
G%dl?ind silver:
old:
Monetary stock, U.S. (end of period) . 11,671 11,1721 11,269 11,228( 11,194| 11,112| 11,172| 11,172| 11,172 1L,172| 11,172 11,172| 11,172| 11,172
Net release from earmark do.... 526 294 26 2 41 23 61 31 29 22 30 20 3 0
Exports thous. $.. 1,113,795| 4,907,865 | 439,920| 306,368 713,427 | 825,793| 187,883 | 282,237| 161,531 473,256] 671,189 | 280,138 | 252,317| 102,151
Imports do...| 903,023|1,480,203| 142,479 151,742| 183,900] 257,540 233,832 254,927 | 261,649} 153,063 | 248,835| 211,651 95,483 202,081
Production:
South AfFica ....cieverecivcrcreiiiecicrsisenenes mil. §. 955.4 956.1 81.0 80.6 80.6 80.6 74.3 76.4 7 75.6 74.7
Canada do. 704|458 e | errees 57 60 6.3 53 61 5.6 8.7
Silver:
Exports thous. $..| 119,125| 471,162} 14,677] 32,057| 78,682| 166,741| 100,241] 298,433 | 345,301 | 253,438 | 489,037
Imports o...| 389,015| 961,761| 45,176 77,986) 202,189| 120,781] 155,590 | 258,547 174,301 195,889| 91,538
glr'u‘ae at New York ... dol. per fine oz.. 5401 11.094 9.334| 13.959| 16.781] 16.60 21.793| 38.257 .0 1 14.500
oduction:
United States .........ccooeecerorerneene thous. fine oz.. 23,972 27,397 1,324 2,112 2411 2,464 4,442 2,046 3,508 4,424 2,379
Currency in circulation {end of period) ........... bil. §. 114.6 125.6 1189 118.7 120.1 1221 125.6 1212 1214 1229 124.0
Money stock e8 and comp ts (averages
of daily figures): ¥
Measures (not seasonally adjusted): 1
Mi1. bil. §. 342.2 360.0 361.9 365.4 368.2 3706 379.2 375.6 365.5 366.3 370.9 362.2 370.1 *375.71 3715 382.9
M1-B do.... 3474 374.2 377.8 381.8 384.5 386.8 396.0 392.9 383.1 384.4 389.9 380.5 389.7 396.5| r399.4 405.9
M2 do... 1,349.1 1,468.91 1,489.2( 1,501.4| 1,510.1| 1,511.8| 1,527.3]| 1,537.8( 1,538.6] 1,550.0| 1,558.1| 1,559.21 1,5687.5|r1,615.1| *1,626.2| 1,638.2
M3 do... 1,545.5( 1,704.1| 1,722.9[ 1,7434| 1,758.4( 1,762.0| 1,780.8] 1,792.1{ 1,796.6] 1,808.8]1 1,817.3| 1,820.1| 1,843.9| 1,868.2|r1,8683.4 1,899.2
L (M3 plus other liquid assets).........c.cccrvvnun do... 1,825.0( 2,048.3] 2,077.3| 2,101.3| 2,118.6| 2,124.8| 2,143.6] 2,161.8| 2,173.3| 2,190.8| 2,208.7{ 72,210.9] 72,227.5| 2,246.3| ccecorereruree | crercrmrerene
Components (not seasonally adjusted):
Currency do.... 93.2 102.3 103.9 104.5 105.2 106.6 108.2 106.5 106.8 107.9 108.7 109.9 1111 1127] 1137 113.7
D d deposits do.. 249.0 267.6 2579 260.9 263.0 264.0 271.0 269.1 258.7 2584 262.2 252.2 259.0 263.0| r2639 269.2
Other checkable d its 3f .. 5.2 14.3 15.9 16.3 16.3 16.2 16.7 173 17.6 180 18.0 18.4 19.6 20.8 21.9 23.1
Overnight RP’s and Eurodollars * 204 27.1 28.6 29.8 28.8 25.7 25.3 26.6 27.1 24.5 20.3 213 225 *26.6 ¥28.9 299
Money market mutual funds . do... 71 26.9 31.2 33.7 369 404 43.6 49.1 56.7 60.9 60.4 66.8 74.2 80.6 80.7 78.2
Savings deposit; do.... 488.5 446.4 451.2 445.7 434.6 419.2 413.8 409.2 400.0 392.2 379.7 3744 38367 r396.71 404.3 407.0
Small time deposits @ do.. 488.2 597.0 603.1 613.2 628.2 6427 651.5 662.9 674.6 690.9 7109 719.1 7204| *717.8| 7159 7203
Large time deposits @ ...........cecenivavicnevurans do.. 173.0 204.6] 2015 2084| 2154| 219.7| 223.0] 224.4| 2288| 231.6| 2322| 2339 2284| 2238 r2254| 230.1
Measures (seasonally adjusted): £
M1-A 364.0 3659| 366.6| 368.0| 369.7] 370.8| 373.7| 3731| 367.6| 367.8] 3713| 3737 '379.7| 3836
M1.B 3799 3822 3829 384.2] 3864} 388.1| 391.3| 391.2| 3866| 3862 3909| 394.5] '401.6] 406.7
M2 1,491.8| 1,5029| 1,510.1| 1,616.4| 1,525.5] 1,5634.5| 1,546.7| 1,56563.1| 1,5649.9| 1,562.1| 1,5685.7| r1,609.7| 1,629.2} 1,640.3
M3 1,725.8} 1,745.5| 1,757.8] 1,765.4] 1,775.5| 1,786.9]| 1,804.5] 1,811.1} 1,811.1| 1,824.2] 1,844.5] 1,865.1| 1,886.3| 1,901.5
L (M3 plus other liquid ts) 2,081.3| 2,110.0] 2,120.4| 2,126.4} 2,141.1| 2,165.2| 2,175.9} 2,190.1| 2,200.7|r2,216.6] *2,229.3| 2,245.0| ....ce0ceveee | ervreruvennne
Components (seasonally adjusted):
ency . do... 103.7 104.7 105.5 105.9 106.3 107.3 108.1 108.9 109.0 110.1 111.0 1120 1134 1139
D d deposits do.... 260.3 261.2 261.1 262.1 263.4 263.5 265.6 264.2 258.6 2677 260.. 261.6| r266.3 269.7
Savings deposits do.... 450.4 4454 436.0 421.3 416.7 4118 403.1 391.9 3773 3727 381.4| *393.7| 4035 406.7
Small time deposits @ do... 604.4 614.6 628.4 647.8 656.5 661.8 6714 687.6 708.3 718.0 719.6| 71721 7174 7219
Large time deposits @ do... 201.8 208.9 214.8 2185 2194 2225 228.6 230.7 234.2 235.0 230.7| r226.2| 2254 230.4
PROFITS AND DIVIDENDS (QTRLY.)
Manufacturing corps. (Fed. Trade Comm.):
Net profit after taxes, all industries . mil § 81,148 98,698 24,746
Food and kindred products . do.. 6,213 7,340 2,171
Textile mill products.... . do... 1,170 1,340 381
Paper and 'e;llﬁrodu . . do... 2,598 3,723 1,162
Chemicals and allied produ . do... 9,117 10,896 2,632
Petroleum and coal products.. . do... 12,805 21,936 5,732
Stone, clay, and glass products. . do... 2,353 2,373 770
Primary nonferrous metal.. . do.... 1,362 2,691 609
Primary iron and steel..... . do.... 2,124 2,185 743
Fabricated metal products (except ordnance,
machinery, and transport. equip.) ........ mil. $.. 3,815 4,431 1,091
Machinery ( pt electrical) do.. 10,746 11,530 2,763
Elec. machinery, equip., and supplies.......... do.... 6,500 7,386 1,735
Transportation equipment (except motor
hicles, ete. 1. $.. 2,374 3,189 815
Motor vehicles and equi t 6,211 4,382 =51
All other manufacturing industries.. 13,760 15,314 4,193
Dividends paid (cash), all industries... 28,932 32,491 8,099
SECURITIES ISSUED
Securities and Exchange Commission:
Estimated grose proceeds, total mil. $.| 52,542] 57.626] 4591| 5548 4869] 4468 3602| 7165 4484 e6827| +5784] 9,262 10,672
y type of security:
Bonds and notes, corporate . do..| 37443] 40781 3035 3798] 3203 2720] 2266] 5281 r2882] 3204| 4882 7133] 8813
Common stock ... 7,937 8,709 1,065 589 1,274 784 1,044 1,089 1,508 2,757 679 1,802 981
Preferred stock... 2,832 3,525 401 645 195 443 282 297 88 3 223 202 382
By type of issuer:
Corporate, total # 48,212 53,015 4,491 5,032 4,672 3,947 3,502) 6,667| r4,478 6,576] 75,784 9,137| 10,176
anufacturing .. 11,062 11,562 1,163 1,489 1,488 477 532 1,817 1,340 3,391F r1,777 2,888 2,445
Extractive (mining) .. 3,100 3,192 156 534 409 226 386 530 321 265 469 455 422
Public utility ...... 12,253) 13687]  731] 1447) 1536| 1,433 1028] 1873} 1212| 1631 v891| 1478] 1,807
Transportation .. 2,696 3,294 312 217 295 291 194 472 315 103 r161 285 394
C ication 3,640 4,694 337 671 312 856 75 483 572 223 651 1,196 295
Financial and real estate .... 11,526| 12,868| 1,264| 494 326] 449 959 1074 350] 759 r1473| 2.218| 3405
State and municipal issues (Bond Buyer):
Long-term do.. 46,215 42,261 3,997 2,588 4,146 4,286 3,710 2,916 2,556 2,365 4,579 4,778 6,004 4,725 3,679
Short-term do.. 21,642 20,897 1,546 2,553 476 1,930 1,497 1,405 2,097 1,796 4,405 1,975 2,098 2,621 2,320
SECURITY MARKETS
Stock Market Customer Financing
Margin credit at brokers, end of year
or month mil. .| 11,0385 11,618]| 12,236] 12,178{ 11,483 11,083] 11,619| 11,987 12,638} 11914| 11,309| 11,441| 11,370| 11,522 ..ccccrurvee| orerrrernreas
Free credit balances at brokers:
Margin accounts do.... 835 1,105 910 960 950 955 1,105 1,180 1,320 1,365 1,290 1,270 1,345 1,664] ...
Cash accounts do.... 2,510 4,060 2,995 3,325 3,490 3,435 4,060 4,680 4,755 5,000 4,790 4,750 4,790 4,9071 ...

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data| 1978 1979 1979
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FINANCE—Continued
SECURITY MARKETS—Continued
Bonds
Prices:
Standard & Poor’s Corporation:
High grade corporate:
posit: dol. per $100 bond 56.6 51.1 53.0 51.8 47.8 45.8 46.1 44.0 37.8 37.3 41.0 45.5 42.1 41.1
Domestic municipal (15 bonds). .. 779 734 75.9 73.2 68.2 66.4 67.2 66.2 60.2 53.5 58.0 59.9 56.3 54.3
U.S. Treasury bonds, taxable f - do 5126 °47.99] 4801 (9
Sales:
New York Stock Exchange, exclusive of some
stopped sales, face value, total ........c.ouuunee mil. §. 4,554.01| 4,087.89] 368.70| 310.25| 448.63] 466.43| 499.19]| 411.58| 431.78] 422.52] 406.20 400.89| 367.58] 373.04
Yields:
D o stic corporate (Moody’s) P t.. 9.07 10.12 9.74 993 10.71 11.37 11.35 11.74 12.92 13.73 13.21 1177 12.33 12.80
y rating:
Aaa 8.73 9.63 9.23 9.44 10.13 10.76 10.74 11.09 12.38 12.96 12.04 11.07 11.64 12.02
Aa 8.92 9.94 9.53 9.70 10.46 1122 1115 11.56 12.73 13.51 13.06 1143 12.09 12.52
A 9.12 10.20 9.85[ 10.03| 10.83| 1150/ 1146] 11.88| 1299| 1397 1355 1195 1244| 1297
Baa 9.49 10.69 10.35 10.54 11.40 11.99 12.06 1242 13.57 14.45 14.19 12.656 13.15 13.70
By group:
Industrials do.... 8.90 9.85 9.52 9.66] 1028| 1100 11.02] 11.35| 1235( 13.11 1293 1143| 11.84| 1231
Public utilities. do.... 9.22 10.39 9.97 10.19 1113 1173 11.68 12.12 1348 14.33 13.50 12.12 12.82 13.29
Railroads do.... 8.64 9.60 9.48 9.50 9.89| 10.35| 1044] 10.68| 11.06| 11.43| 11.63 11.28| 11.36| 1156
Domestic munici]
Bond Bl:f'er [¢ .. do... 6.07 6.53 6.36 6.56 7.26 7.26 7.32 7.52 8.72 9.44 7.96 8.59 - X [——
Standard & Poot (] Corp (15 bonds) .. do.... 5.90 6.39 6.10 6.40 6.98 7.19 7.09 7.21 8.04 9.09 8.40 8.08 8.62 8.95
U.8. Treasury bonds, taxable 1. .. do... 7.88 74 8.42 8.68 9.44 9.80 9.59 10.03 11.56 11.87 10.83 9.83 10.53 10.94
Stocks
Prices:

Dow-Jones averages (65 stocks) 283.63| 29346] 310.60| 309.44| 293.20( 287.66| 298.88| 307.16] 320.70| 291.82| 285.15 331.17( 342.77| 348.16
Industrial (30 stocks). 820.23 844.40] 873.55| 878.50| 840.39| 815.78| 836.14| 860.74| 878.22| 803.66| 786.33 909.79| 947.33| 946.67
Public utility (15 stocks) 104.61 104.56] 108.80| 107.03| 102.68] 102.69| 108.17| 108.13f 110.64] 102.03| 105.80 11391| 110.38| 111.44
Transportation (20 stocks). 222.61| 237.83} 265.75| 262.04| 241.91| 239.49| 253.27| 263.83( 280.40| 259.76| 244.40 299.78| 317.91| 33391

Standard & Poor’s Corporat: n: §

Combined index (500 ks) .......... 96.02 103.01] 107.36| 108.60| 104.47| 103.66] 107.78| 110.87| 115.34| 104.69| 102.97 119.83| 123.50f 126.51
Industrial, total (400 Stocks) # 106.16 114.83] 11893] 121.06] 116.95| 116.12| 120.78]| 124.72 13091 118731 115.57 135.23| 140.18| 143.73
Capltal goods (111 Stocks) 104.38 116.27] 119.82| 119.95| 114.66] 113.39} 119.27] 126.68| 131.27| 116.20| 110.20 129.26| 136.55f 142.10
goods (189 St 84.80 83.8! 87.54 88 83.76 8148 84.52 85.09 83.14 75.50 76.93 88.98 93.62 9541
Utilities (40 Stocks) do.... 51.64 50.40 52.562 51.16 49.05 48.79 50.50 50.26 49.04 45.40 4837 52.82 51.18 51.10
rtation (20 Stocks). =10.. 13.81 14.53 16.18 15.72 14.64 14.50 15.23 15.51 17.22 15.62 14.68 17.97 18.83 19.85
ilroads (10 Stocks) =10., 45.35 51.74 57.62 56.00 53.18 54.23 56.90 58.64 69.61 63.39 59.46 70.79 73.90 80.64
Financial (40 Stocks)... .. 11.53 1233} 13.69] 1339 1232 1208] 1250] 12.64| 11.95| 1073 1156 13.05] 13.04] 1338
NewYorkCit; banka(G Stocks) 1941-43 10.. 43.70 44. 49.26 47.44 43.04 42.03 43.50 44.57 42.26 38.46 41.09 46.06 45.81 45.86
Banks outside N.Y.C. (10 Stocks).......... do.... 100.99 104.86] 117.81| 113.53| 104.08) 101.87| 105.44] 105.74 97.02 87.69 97.54 107.86] 105.24] 107.15
Property-Casualty Insurance (6 Stocks) do - 106.96 119.06} 12591} 125.33| 120.03| 119.87{ 125.81| 129.12 121.98} 110.23| 120.70 130.35| 133.87| 140.97
New York Stock Exchange common stock indexes
12/31/65="50.. 53.70 58.32 61.19 61.89 59.27 59.02 61.75 63.74 66.06 59.52 58.47 68.56 70.87 73.12
In&ustnal do.... 58.23 64.75| 67.71] 69.17| 66.68| 6645 69.82| 7267| 7642 6871} 6631 7867 8215 84.92
Transportation ... do.... 43.50 47.34 5248 52.21 48.09 4761 50.59 52.61 57.92 51.77 48.62 59.14 62.48 65.89
Utility do.... 39.22 38.20 39.26 38.39 36.58 36.55 37.29 37.08 36.22 33.38 35.29 38.77 38.18 38.77
Finance do.... 56.65 61.42 68.40 67.21 61.64 60.64 63.21 64.22 61.84 54.71 57.32 66.76 67.22 69.33
Ylelds (Standard & Poor s Corp.):
5.28 5.30 5.31 5.56 5.71 5.563 541 524 5.87 6.05 5.20
Inausmals (400 m«:ks) .................................... 5.06 5.18 5.07 5.06 5.27 5.42 5.26 5.11 4.92 5.52 5.76 4.90
Utilities (40 833 1 8.88 9.20 9.68 9.71 9.43 9.53 9.84 10.65 10.10 9.46
Transportation (20 stocks). 4.49 4.68 4.21 4.38 4.71 4.74 4.75 4.69 4.28 4.74 5.01 4.02
Financial (40 stocks) . . 5.03 7 5.03 5.15 5.64 5.75 5.60 5.57 581 6.57 6.14 551 "
Preferred stocks, 10 high-grade ............c.ceuuu.. do.... 8.24 9.02 9.13 9.46 9.95 10.06 10.17 10.56 11.37 11.16 9.81 10.04 10.14
Sales:
Total on all r:ilstered exchanges (SEC):
Market vi 249,257 299,9731 30,295 26,152| 33,846 22,864| 29,413| 39,881 45731 35704| 26,248 38,607 ..
Shares sold .. 9,602 10,863 1,125 924 1,168 83. 1,044 1,402 1,550 1,147 963 1,258 ...
On New York Stock Exchange:
Market value 210,4261 251,098| 25477 21,725] 28,526| 18,665| 24,151] 33,9421 37,721 29,164 22,320 31,9491 ..
K} 7,618 8,675 908 740 932 654 813 1,091 1,23 904 788 1,004] ..
New York Stock Exc]
Exclusive of odd-lot ant sbopped stock sales
(sales effected) ......iviironirnscssnenens millions.. 7,205 8,156 825 714 858 654 710 1,158 957 876 674 1,022 966 1,058
Shares listed, N.Y. Stock Exchange, end of penod
Market value, all listed shares.......covcuvnirenns 1. $.. 822.74 960.61| 964.41| 961.30) 892.93| 940.78| 960.61] 1,019.05]| 1,009.13| 898.82| 941.84 1,101.19] 1,115.48| 1,147.60
of shares listed mﬂhons.. 27,573 30,033| 29,504{ 29,558 29,713] 29,856 30,033| 30,278| 30,383 30,558 30,752 32,327| 32,602) 32,804
FOREIGN TRADE OF THE UNITED STATES
VALUE OF EXPORTS
Exports (mdse.), incl. reexports, total @ ........ mil. §..| 1143,662.8| 181,801.6 ] 15,009.4| 14,939.6| 17,283.2{ 17,320.3| 16,984.6 | 16,360.9| 16,970.8( 19,685.0| 19,146.7 17,213.7| 17,946.1] ..............
Excl. Dept of Defi hi t: do....| '143,577.5{ 181,636.8] 14,975.1] 14,919.6| 17,275.5( 17,301.2| 16,954.2| 16,343.9( 16,958.6| 19,671.4| 19,134.3 17,177.7| 17,9384 ...
djusted @ e do.... 15,713.3| 15,822.4| 16,680.0| 16,928.11 16,741.6] 17,347.7] 17,233.0| 18,534.4] 18,468.4 18,075.0| 19,1034} ...

B}k%:ograp}nc regions:

ica 5,887.1f 6,299.2 536.2 477.8 640.6 624.2 599.4 655.0 616.3 767.9 809.8 1.4
Asia 39,629.9| 48,771.1| 4,271.7| 4,088.0| 4,303.8| 4,320.4| 4,568.2| 4,046.8| 4,721.4] 5,147.5] 49174 4.8
Australia and O 3,464.3| 4,3188] 313.6| 3414 4145{ 439.7| 438.7] 362.1] 331.3] 3719| 3771 .3
Europe 43,607.7| 60,014.0} 4,784.2| 4,817.0| 5,608.3| 6,310.7( 5,831.3} 6,214.1| 6,042.3| 7,059.9| 6,753.9 .9
Northern North America 28,375.2| 33,096.7| 2,519.4 2,777.3| 3,347.3] 2,895.3| 2,507.7} 2,598.6] 2,733.7| 3,393.0{ 3,148.7 .0
Southern North America... 11,026.2| 14,886.5} 1,3339| 1,188.7] 1,446.01 1,360.1{ 1,529.0] 1,480.2| 1,360.2| 1,604.4| 1,713.5 .4
South America 10,992.31 13,569.41 1,183.41 1,161.71 1,385.5| 1,273.31 1,446.6} 1,104.2]1 1,165.71 1,332.4] 1,319.5 .0

See footnotes at end of tables.




October 1980 SURVEY OF CURRENT BUSINESS S-19
Unless otherwise stated in footnotes below, data| 1978 1979 1979 1980
through 1876 and descriptive notes are as sh
in the 1977 edition of BUSINESS STATISTICS Annual Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept.
FOREIGN TRADE OF THE UNITED STATES—Continued
VALUE OF EXPORTS—Continued
Exports (mdse.), incl. reexports—Continued
By leading countries:
Africa:
Egypt mil. $.0 1,134.1] 14333 98.5 7851 1159| 179.5] 121.0] 150.5| 151.0] 1878
Republic of South Africa .......coccoomrienccrenens do..] 1,080.1} 14130] 109.2| 1253| 146.5| 128.3| 1494] 1365| 1337] 1622
Asia; Australia and Oceania:
Australia, including New Guinea.... 258.2| 283.0| 3446| 381.7| 370.5f 3082 2813 3128
India 1720 106.6 929 88.5 149.1 86.0 175.6 193.8
Pakistan 45.0 45.5 28.2 15.3 32.7 25.7 25.4 95.4
Malaysia 79.9 84.6 86.1 87.8 89.2 85.0 91.6 104.7
Ind 107.7 99.4 73.0 738 89.4) 102.6| 1068 97.2
Philipp 134.1] 131.7| 1344| 1465| 174.3] 123.7| 1672 2295
Japan 1,449.2| 1,539.9| 1,521.2| 1,697.5| 1,606.3] 1,525.8] 1,650.6] 1,809.8
Europe:
France do. 4,166.2| 5,586.7| 439.9| 4888 5444f 5334| 509.3] 717.0] 586.6| 784.2
German Democratic Republic (formerly
E. GEImAany) ....c.coessesisssrscsnsoceas mil. §.. 1704 356.0 174 26.2 34.0 61.7 67.8 17.2 90.8 68.1
Federal Republic of Germany (formerly
W. GEITNANY)...ccrrrimsimsrirsmasrincerserssine mil. $.| 6956.8] 84823] 6735 680.9] 8326] 8136] 849.4] 962.3] 962.6| 1,055.2
Italy do...] 383606 4,3585] 3460 296.3] 413.2] 411.8] 474.9] 441.2] 4429]| 518.0
Union of Soviet Socialist Republics.......... do...| 2252.3] 36071} 341.3] 3125| 325.8; 378.3| 4264] 1740| 130.0] 1843
United Kingd do...| 7,116.0| 10,634.8 860.8 848.41 1,000.7{ 1,113.0 863.9 947.1 984.8| 1,3034
North and South America:
Canada do....| 28,373.7| 33,095.8] 2,519.4| 2,777.1] 3,347.3] 2,895.3| 2,507.7| 2,598.5| 2,733.6] 3,392.9
Latin American republics, total # ........... do...| 20,185.2| 26,256.6] 2,343.9] 2,182.9} 2,631.3] 2,453.5| 2,736.0] 2,359.0| 2,353.6] 2,739.6
Argenti do..., 841.8| 1,889.9] 1456 151.9| 3072 199. 219.3] 1761 1524 1915
Brazil . 2,980.6 ¥ f 329.4 . . 284.5| 3612
Chile 724.6 99.8 85.7 87.7
Colombi . 128.1 143.8 1411
Mexico . 925.6| 1,104.9
Vi 1 3235| 3424
Exports of U.S. merchandise, total § . . . 16,687.5] 19,315.6
Excluding military grant-aid . . X ,991 4 ‘ 16,675.3| 19,302.0 X
Agricultural products, total ,745.4) 2,735.4| 2,734.7] 8,507.9| 3,783.9| 3,681.5] 3,276.9| 3,354.6] 3,687.0 3,017.5
Nonagricultural products, total 143,832.61 12,0130 11,951.6( 13,490.8] 13,182.8] 12,980.6] 12,754.6/ 13,332.9 15628.7 15,282.5
By commodity groups and principal
commodities:

Food and live animals 3# .| 118,311.3| 22,245.4] 2,055.9] 2,056.5] 2,384.3| 2,194.9| 2,273.8| 2,107.9| 2,046.5| 2,212.3| 2,134.8| 1,954.1] 2,071.9| 2,203.5
Meats and preparations (incl. poultry) . 9584| 11,1269 88.1 99.2 103.9 93.6 120.2 84.2 88.3 1135 103.0 104.8 115.8 109.0
Grains and cereal preparations .. 11,633.8] 14,450.5] 1,399.7| 1,376.7| 1,599.4( 1,442.9| 1,523.7] 1,301.9] 1,319.2} 1,428.2] 1,423.3} 1,199.2| 1,289.8] 1,442.6

Beverages and tob 12,2928 2,336.7 178.1 1418 184.0 281.6 283.6 152.4 204.1 335.3| -224.7 200.5 196.3 175.1

Crude materials, inedible, exc. fuels # ...... do...| *15,655.1] 20,756.3] 1,539.4]| 1,665.6] 1,940.8| 2,323.0| 2,160.6] 2,109.7} 2,169.6| 2,375.4| 2,2565.2| 2,186.1| 2,082.7} 1,723.1
Cotton, raw, excl. linters and waste .. 1,739.6; 2,1984 148.7 136.5 127.8 214.1 311.9 256.1 351.2 389.4 3134 8114 244.5 19041 .
Soybeans, exc. eanned or prepared do... 5,2104| 5,707.7 3139 313.8 640.0 834.5 564.7 606.4 513.1 480.3 544.2 4894 395.8 350.8) .
Metal ores, concentrates, and scrap ... do... 1,839.1] 3,324.6 2900 2925| 2802 385.8 4128 404.8] 4650| 5170 896.2] 4300 448.2| 350.9].

Mineral fuels, lubricants, etc. # mil. §.} '3,880.6] 6,6159] 496.3| 438.0| 5674| b521.5] 542.8] 4814| 4358 5669 6305| 736.5
Coal and related products do..| 2,1226| 34960 3283| 2723| 389.2] 319.1| 319.8) 2335| 2142| 2996| 4042| 4521
Petroleum and products do... ,563.7| 1,9136] 148.8] 150.6] 167.3| 1862| 1964 219.3| 1869| 2349 204.8] 2497

Oils and fats, animal and tabl do...| '1,621.3| 1,845.0]| 140.1| 163.7| 1466 1664| 158.7| 139.6| 1425; 2281| 210.1| 201.1

Chemicals do...| '12,622.8] 17,306.2] 1,646.8| 1,589.6] 1,652.7| 1,439.2| 1,607.6] 1,617.1| 1,637.8| 1,880.4| 1,750.6] 1,851.7

Manufactured goods # ......ccceeenerirerenninns do...| 112,416.8| 16,235.2] 1,341.6] 1,360.7| 1,565.6] 1,507.6| 1,5636.9] 1,647.9| 1,734.7| 1,882.6| 2,160.8| 1,884.7
Textiles do.... ,225.2|  3,1890.4 262.5 283.1 311.2 288.2 302.6 268.6 2775 317. 307.1 295.9
Iron and steel do..] 1,7163| 2,3420f 201.8] 202.1{ 226.0( 2039} 2279| 178.0{ 2193 237.8] 2639} 2789
Nonferrous base metals ............cccorviruernnee do...| 1,047.8| 1,609.4] 124.1] 114.2] 1426| 148.1| 171.8] 1712 2.3| 2481 246.5| 2549

Machinery and transport equipment,

total 1. §.. '59,255.4| 70,403.8] 5,600.7| 5645.4| 6,348.6| 6,168.2| 6,355.2| 5,612.9] 6,540.7| 7,444.5| 7,016.4| 7,349.6| 7,302.9| 6,698.7| 6,730.9|..............
Machinery, total # do...| 37,017.5| 44,741.0] 3,666.0] 3,677.6] 4,067.3| 3,885.3) 4,170.8] 3,872.8] 4,075.1] 4,8239| 4,611.6| 4,783.7] 4,965.8| 4,646.6].
Agricultural... 2,151.6| 2,635.5 214.9 194.2 2249 193.9 178.0 208.1 234.6 204.5 283.3 274.1 290.2 282.51..
etalworking 1,1883] 1,3914 108.1 111.2 110.1 121.1 125.3 975 107.2 121.9 138.6 149.2 162.9 160.5].
Construction, excav. and mining 1,3184] 1,2338 1236] 10037 1257 89.56 89.4 83.2 1184| 137.0| 1384 150.5| 166.5| 155.5].
Electrical 6,966.6| 8,635.0 709.2 738.6 790.6 741.5 788.6 7833 776.2 908.4 883.6 9134 896.7 865.0] ..
T rt equip total do. 22,250.3| 25,7504 1,957.2| 1,976.91 2,283.9] 2,284.3]| 2,212.6) 1,744.1| 2472.1| 2,625.9| 2,407.2| 2,667.4| 2,337.0{ 2,080.8}.
Motor vehicles and parts do 13,237.3| 15,076.5] 1,019.6| 1,200.5| 1,454.3| 1,345.9] 1,154.1] 1,130.2] 1,213.1| 1,414.4| 1,267.3] 1,214.7| 1,235.0 99251 .
Miscellaneous manufactured articles .......... do...| '10,177.5| 12,639.6] 1,038.9| 1,080.0] 1,157.4] 1,173.2| 1,157.5] 1,675.9| 1,408.5| 1,542.7] 1,304.6| 1,340.1] 1,289.9{ 1,246.1| 1,295.7
Comimnodities not classified ...........ccccoveurnee do. '5,006.7] 9,030.3] 776.3] 6350] 1,043.5{ 1,172.0| 565.0] 659.7| 455.2| 833.7| 1,115.8| 685.1| 702.9| 456.8| 840.1}........
VALUE OF IMPORTS
General imports, total ... do....| 171,878.0| 206,326.5{ 17,931.0| 18,075.5| 19,243.3| 18,658.1{ 19,797.2] 20,138.9| 20,638.6| 21,060.4| 19,680.6) 20,693.0} 20,520.0] 19,324.3} 18,858.8] ....
S lly adjusted @ do.... 18,277.2| 18,407.1| 19,037.1] 18,648.4| 19,665.0] 20,944.8| 21,640.4| 20,607.1| 19,308.3| 20,527.7{ 19,893.1| 18,9954 19,235.6] ....
By geographic regions:

Africa 16,898.1 24,376.5] 2,193.1| 2,514.3| 2,571.3| 2,147.6( 2,727.0] 2,421.0} 3,249.3| 2,870.4| 2,753.4| 3,170.6] 2,799.4

Asia 58,264.0| 66,740.4{ 6,156.5| 6,002.0| 6,466.8| 5,849.11 5,908.6] 6,642.1| 6,397.9| 6,458.6{ 6,410.3| 6,546.8{ 7,131.1

Australia and O 2,350.41 3,072.0 260.9 232.1 190.1 290.5 304.0 205.7 257.2 269.7 234.9 303.8 290.7

Europe 37,984.5| 435482} 3,784.2| 3,385.7| 3,589.6| 4,001.1| 4,436.6] 4,092.6| 3,886.0| 4,339.8| 4,248.5| 4,1565.2] 3,885.9

Northern North America 33,646.2| 38,122.3] 2,886.2| 3,164.5| 3,438.01 3,644.1| 3,428.56] 3,463.4} 3,631.6| 3,7561.6| 3,245.8] 3,349.2| 3,256.9

Southern North America 12,624.4] 17,287.8] 1,480.3| 1,580.8| 1,813.2| 1,661.0] 1,772.7] 1,916.5| 1,914.2| 2,126.3| 1,788.7| 2,067.3] 2,002.6

South America 10,302.6| 13,172.51 1,169.3| 1,1929| 1,173.6| 1,264.2| 1,218.6] 1,306.9{ 1,302.0| 1,243.6 998.5 999.9| 1,154.0

By leading countries:

Africa:

Egypt do.... 106.0 381.0 9.9 51.0 61.5 56.9 31.3 21.0 81.7 96.1 57.5 33.8 4.5 3.8
Republic of South Africa ......cvcuvirvververnas do.... ,2568.71 2,616.6 264.3 255.8 251.8 238.56 167.3 3425 2159 226.1 405.7 291.2 208.5 270.2

See footnotes at end of tables.



S-20 SURVEY OF CURRENT BUSINESS October 1980
Unless otherwise stated in footnotes below, data| 1978 1979 1979 1980
through 1976 and descriptive notes are as shown
in the 1977 edition of BUSINESS STATISTICS Annual Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept.
FOREIGN TRADE OF THE UNITED STATES—Continued
VALUE OF IMPORTS—Continued
G | imports—Continued
By leading countries—Continued
Asia; Australia and Oceania:
A ia, including New Guinea.......... mil. $.] 1,727.7] 2,236.2 181.7 178.2 129.6 205.0 2187 233.1
India do.... 9794{ 1,037.7 96.6 90.1 88.1 74.0 59.4 92.2
Pakistan do 83.7 120.0 8.0 9.5 9.5 7.8 8.2 11.8
Malaysia do. 1,519.1] 2,1456| 1828| 1853| 257.0f 175.1] 171.7] 276.8
Ind do. 3,6069| 3,6206] 384.7| 3418 377.2| 3060 2584| 5118
Philippi do. 1,207.2] 1,488.8 149.3 129.5 146.5 134.2 149.5 149.1
Japan do. 24,457.7] 26,242.9] 2,276.1| 2,188.7] 2,299.8| 2,349.1} 2,135.5] 2,496.5
Europe:
France do, 4,051.01 4,770.8] 3959 367.4]| 381.5| 489.8| 470.8] 489.9| 380.3] 469.4) 442.2| 489.0| 441.8] 429.6| .| i
German Democratic Republic (formerly
E. Germany) .......nnniiisninisnns mil. §.. 353 36.2 27 29 22 22 4.9 4.7 31 5.8 2.6 35 36 F: X0) R [
Federal Republic of Germany (formerly
W. GEImany .......esissssisorssssssiss mil. $. 9,961.5] 10,955.3] 1,024.0 766.2 803.2] 1,016.5| 1,070.6 989.3 992.6{ 1,1430| 1,101.1
Italy. do..] 4,102.1] 4,918.1 403.3 351.5 389.3 413. 492.3 397.3 379.1 401.1 328.3
Union of Soviet Socialist Republics.......... do.... 539.1 8724 1103 90.8 1327 103.3 147.8 41.8 19.1 354 10.6
United Kingd do..{ 6,5189] 8,0287| 7034| 667.1] 7128] 789.0| 807.5] 782.3] 17562| 830.2| 8276
North and South America:
Canada do...| 33,525.0| 38,099.3] 2,881.9| 3,162.3] 3,437.8| 3,541.6( 3,4264] 3,463.1] 3,631.3] 3,749.4| 32452
Latin American republics, total #............ do...{ 18,656.0| 24,7822 2,113.9] 2,150.1] 2,342.9| 2,296.7; 2,468.5] 2,515.5] 2,605.8]| 2,601.6| 2,210.3
Argentina do.... 563.4 587. 56.4 42.9 34.2 35.7 50.7 36.6 62.4 54.8 32.
Brazil do..| 28257| 3,1188] 321.1| 264.5| 2150| 3126 287.8] 294.3| 277.6| 2684| 266.3
Chile do... 385.3 439.8 50.4 339 289 35.2 51.8 37.6 55.7 527 442
Colombi do...| 10442 1,209.4 97.1 81.0{ 1159| 1104} 107.2] 1093 989| 1400 92.1
Mexico do..| 6,0939| 88134] 7568] 767.0] 943.1; 782.8] 9370] 9489 1,0884| 1,0958] 9685
do...] 3,451 5,165.9 406.7 524.3 464.9 4774 4628 537.7 549.2 485.0 311.7
By commodity groups and principal
commodities:
Agricultural products, total . $.| 14,961.6| 16,881.0}) 1,314.1| 1,257.6] 1,255.2 1,542.6| 1,656.4] 1,649.7| 1,367.2] 1,536.2| 1,4568.2| 1,478.5
Nonagricultural products, total ....| 157,016.5| 189,445.5] 16,616.9| 16,817.9| 17,988.2] 17,115.5 18,140.8| 18,489.2| 19,271.3| 19,524.2| 18,222.4| 19,114.5
Food and live animals # . .| 113,621.5| 15,170.6| 1,177.1| 1,163.2| 1,185.5| 1,449.5 1,4709] 1,466.1| 1,2034} 1,351.0| 1,278.9| 1,293.8
Cocoa beans, 667.0 554.9 50.3 17.6 30.1 31.3 25.3 356.2 26.7 26.3 62.0 45.5
Coffee 3728.2| 3,819.7] 300.8| 3575| 29711 378.1| 4532 477.0| 31L7| 311.9] 3544
Meats and preparations .. 1,866.0| 2,539.3 165.8] 157.0] 162.3{ 221.8( 2326 228.7 190.2] 200.8] 1544
Sugar 723. 974.3 67.3 70.0 108.0 1333 60.3 63.6 118.7 156.1 1174
Beverages and tobacco ........ccrnnisninninss 12,221.3| 2,565.6] 198.7| 2225 217.8{ 247.8| 2585] 1786] 1985} 2129 224.7
Crude materials, inedible, exc. fuels # ...... do...| '9,203.8| 10,650.5] 9583 9420! 852.5¢ 878.1| 8537 8824} 8926] 988.7f 867.1
Metal ores do.. 2,811.6] 3,247.1 3029 313.9 251.9 287.6 3014 304.6 290.5 293.8 351.2
Paper base stocks 1,166.9] 1,5646.7 138.8 119.5 138.1 144.3 1354 148.3 139.5 184.4 1414
Textile fibers 247, 231.2 21.7 16.1 16.5 19.3 18.7 24.2 20.9 22.9 20.8
Rubber 684.7 897.1 74.0 713 62.7 59.0 62.7 99.9 69.5| 1011 56.1
Mineral fuels, lubricants, etc. 142,095.8] 60,060.9] 5,460.4 6,084.4] 6,558.7] 5410.7| 6,836.2] 6,668.6| 7,741.9| 7,391.7{ 6,345.9
Petroleum and products 39,104.2| 56,046.0) 5,108.2| 5,742.7| 6,226.0| 4,999.9| 6,300.2| 6,046.3| 7,199.1| 6,837.6( 5,833.2
Qils and fats, animal and vegetabl '511.0 739.8 66.3 56.8 72.4 69.4 97.6 58.2 32.7 42.3 48.8
Chemical 16,430.0| 7,4850) 648.1| 612.1| 609.9] 7085| 697.1| 6961 7268 786.2| 765.3
Manufactured 127,234.9] 30,065.1] 2,627.6| 2,484.0| 2,6934] 2,721.3| 2,739.9| 2,916.3] 2,815.6] 2,909.9| 2,618.1
Iron and stee 7,259.3| 7,466.3) 729.3| 697.3| 646.8] 716.7| 690.1] 5809 | 689.6] 537.2] 622.1
Newsprint 2,100.7] 2,322.1 199.5 1735 194.7 220.1 220.4 216.5 224.9 245.0 217.6
Nonferrous metals ... 51228| 6,3201] 5081 490.8| 6260 5740| 6930{ 808.0{ 6638 8047] 5853
Textil 2,200.1| 2,2164| 188.7| 1823| 1739 177.3] 207.9] 2038 2042 2433] 2136
Machinery and transport equipment .. 147,690.2| 53,678.4| 4,314.3| 4,183.5| 4,569.4] 4,815.0| 4,608.9] 4,982.8{ 4,741.9| 5,104.2] 5,082.0
Machinery, total # 24,403.8| 28,044.8] 2,395.4| 2,362.6| 2,455.1| 2,455.9| 2,366.3] 2,519.4] 2,400.7| 2,656.9| 2,613.6
Metalworking 946.7] 14424] 1235| 108.7) 123.1) 156.3] 147.2) 1459] 12287 1367 1742
Electrical 5170.7] 6,588.1] 584.2] 6102 621.6| 568.7| 6047] 6044| 600.7] 679.8] 6303
Transport equi it do....| 23,186.1| 25,633.6] 1,918.9{ 1,821.0| 2,114.4] 2,350.1| 2242.5]| 2,463.4| 2,341.2] 2,447.31 2,468.4
Automobiles and parts ... do...| 20,631.2| 22,074.6] 1,671.6| 1,666.2| 1,758.2| 1,989.9| 1,880.7] 2,009.5[ 2,008.7| 2,097.1{ 2,031.9
Miscell factured articles .......... do....| 119,061.5} 21,0060} 2,046.4| 1,871.3| 1,991.9| 1,826.6| 1,688.1] 1,879.8 1,668.3| 1,806.7| 1,897.2
Commodities not classified .............cccovvnunrunee do...| '4,0185[ 4,904.7 4337 455.8 491.9 531.0 546.3 520.0 616.8 466.8 552.5
Indexes
rta (U.S. mdse., excl. military grant-aid):
nit value 1967=100.. 224.7 256.5 269.8 266.5 2734 272.6 274.8 281.0 280.1 280.3 281.8 279.7 285.4 290.4
Q i do.... 204.9 227.9 213.5 2154 |- 243.3 2434 237.0 223.1 233.1 269.6 261.2 2674 251.1 227.6
Value do.... 460.3 582.2] 576.0| 574.1| 6652 6634 651.1] 627.1| 6529| 755.8| 7362 7201| 7i66| 660.5
General imports:
Unit value do. 291.3 3474 351.5 362.8 372.2 379.9 388.9 402.5 4194 431.0 430.0 432.6 440.6 442.2
Q i do. 221.2 22171 2280] 2150 231.3| 2199| 2276] 223.7] 220.1| 2187 2049| 2131] 2086| 195.6
Value do.... 644.4 770.1] 8015] 779.9| 860.9| 8355 885.2] 900.3] 9231 9425 88L1| 921.9] 9189] 8647
Shipping Weight and Value
Waterborne trade:
rts (incl. reexports):
hippi ight thous. sh. tons..] 300,032| 357,793| 32,714| 30,101| 35324| 32,673 34,644 28,803| 27,426| 31,468| 34,391| 34,042
Value mil. .| 77,268f 97,579 8,191| 8072| 9,350| 9,345 9,751} 8,5654| 8954} 10,285 10,162| 10,071
General imports:
Shippi ight thous. sh. tons..| 592,949! 597495 50,891| 51,846] 52,068| 44,458] 51,7481 44,832] 47966| 43,967 39,430] 42,630
Value mil. §..| 115480) 140,091 12,721 12,566| 12,944| 12,504| 13, 13,692| 14,404| 14,231 13564 14,532

See footnotes at end of tables.



October 1980 SURVEY OF CURRENT BUSINESS S-21
Unless otherwise stated in footnotes below, data| 1978 1979 1979 1980
through 1976 and descriptive notes are as shown
in the 1977 edition of BUSINESS STATISTICS Annual Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May | June July Aug. Sept.
TRANSPORTATION AND COMMUNICATION
TRANSPORTATION
Air Carriers (Scheduled Service)
Certificated route carriers:
Passenger-miles (r ) bil.,| 226.78 261.98 27.32 20.62 20.88 19.58 20.52 20.58 23.27
Passenger-load factor .. 1.5 69.4 58.6 58.6 58.0 58.5 574 63.0
Ton-miles (revenue), total .. 29,679 33,386 3,333 2,650 2,760 2,608 2,635 2,665 2,914
Operating revenues (quarterly) # § 22,892 27,169 7,366 8,152
Passenger revenues 18,814 22,737 6,230 6,844
Cargo r . 2,210 554 591
Mail revenues 7 463 114 153
Operating expenses (quarterly) § 21,527 26,977 7,244 8,289
Net income after taxes (quarterly) § 1,186 9, 116 116
Domesnc operations:
ger-miles (r ) bil.. 182.67 208.86 21.30 15.72 16.48 15.85 16.50 15.87 15.14 18.01 16.48 16.06 18.19| r18.64| '16.85
Car 0 t il mil 3,606 3,466 299 284 324 299 270 253 262 286 268 284 273 2811.. .
Mail ton-miles do.... 808 70 66 73 73 97 76 73 79 78 8 71 5] ..
Operating revenues (quarterly) §.. mil. $. 18,189 21,594 5,693 6,559
Operating expenses (quarterly) §.. . do.. 17,172 21,472 5,670 6,612
Net income after taxes (quarterly) § . do.. 856 290 21 -22
International operations:
Passenger-miles (revenue) ..........covcnsivennns 44.11 53.12 6.02 4.90 4.40 3.73 4.00 4.12 3.43 4.06 4.04 4.52 5.08
Cargo ton-miles 2,314 2,498 202 210 247 241 209 179 194 229 205 212 210
Mail ton-miles 374 372 30 28 31 37 43 29 30 33 32 33 32
Operating revenues (quarterly) §.. 4,703 5,675 1,673 1,449 1,592
Operating expenses (quarterly) §.. 4,355 5,505 1,574 L5611 oo | eeeronerenn 1,676
Net income after taxes (quarterly) § 109 94 -99 -94
Urban Transit Systems
Passengers carried, total mil *7,616 7,830 873 655 758 710 633 686 679 744 637 718 695 634 | o] e
Motor Carriers
Carriers of property, large, class I, qtrly.:
Number of reporting carriers 100 100 100 100
Operating revenues, total 16,618 18,799 4,790 5,282
Net income, after extraor:
charges and credits .. 495 363 140 110
Tonnage hauled (revenue),
carrier service mil. tons.. 236 224 55 55
Freight carried—volume indexes, class I and II
intercity truck tonnage (ATA):
Common and contract carriers of pro
(Qtrly.cocnens average same peri 1967 100.. 157 157 159 140
Common carriers of general freight,
seas. adj. 1967=100., 181.7 180.3] r169.7 1755 173.3 1729 1726 163.5 155.5 159.7 150.7 139.3| r140.1 r133.6| P137.2]..cccnnn
Class I Railroads t
Financial operations, qtrly. (AAR), excl. Amtrak:
Operating revenues, total # .........cccvcecernnen mil. $..| 21,836 25,714 6,478 6,926 ] ...cvcvceres | rrinirnans 6,802
Freight do...| 20,346 23912 6,014 6,329
Passenger, excl. Amtrak........coccoocrvcirrennnenes do.... 356 387 101 98
Operating exp 21,130 24,518 6,348 6,517 i) s 6,404
Tax accruals and rents
Net railway operating income .. 446 794 36 280] ... 270
Net income (after taxes) 3258 *814 36 315] ... L) IR D 184
Traffic:
Ton-miles of freight (net), total, trly . 874.0 928.7 2344 243.0
Revenue ton-miles, gtrly. (AA. . do.... 858.1 913.7 229.6 287.2] i | rrinisienne 228.3 ] v | verrisirnnnae 2300 ... | i 2228
Price index for railroad freight . 1969==100.., 213.1 52434 242.5 245.9 263.2 263.9 264.5 264.7 267.7 269.8 279.7 279.7 282.3 291.7 29241 ...cruenas
Travel
Hotels and motor-hotels:
Restaurant sales index.... same month 1967=100.. 157 170 170 173 191 168 164 144 169 188 177 203
Hotels: Average room sale | 38.83 45.69 46.25 47.39 50.10 48.08 44.74 4527 46.52 46.77 49.04 48.51
Rooms occupied 68 72 Yy 76 84 7 55 59 66 72 71 71
Motor-hotels: Average room sale { .. 28.45 32.36] 3391| 33.30| 34.29; 33.23] 3261] 33.77| 34.63| 3546 35.13| 3599
R pied 72 n 79 n 77 65 50 62 70 74 72 69
Foreign travel:
U.S. citizens: Arrivals 8,903 9,259 1,088 776 787 634 593 691 626 741 728 47 820
Departures.. 8,883 9,681 966 820 719 643 753 693 692 807 754 839 1,056
Aliens: Arrivals 7,861 9,886 1,178 926 800 704 798 798 648 851 806 906 995
Departures 6,325 7,814 977 717 668 647 660 674 530 596 692 697 768
Passports issue: ,234 3,170 279 196 186 175 150 250 258 313 340 318 329 303 274 [R—
National parks, vigits @ .........cieecreerirerne 62,910 56,922} 10,108 6,302 5,017 2,585 1,922 1,831 1,846 2,339 3,289 4,694 7,451] 10,482| 10,661 6,095
COMMUNICATION
Telephone carriers:
Operating reven # mil. §.. 45,905 50,604 4,389 4,260 4,411 4,335 4,281 4,479 4,470 4,584 4,599 4,638
Station r do...| *19,909 21,967 1,863 1,858 1,890 1,901 1,838 1,960 1,952 1,976 1,990 2,008
Tolis, g do.... 18,630 9 1,846 1,708 1,844 1,728 1,745 1,817 1,769 1,882 1,853 1,861
Operating exp (excluding taxes) do...| 329,489| 33,110] 2937} 2840} 2963| 2901} 2978] 29876} 3000 38,072] 3,093 3,099
Net operatmg income (after [0 SN do.... 8,191 0 768 752 790 771 731 806 781 810 832 828
Phones in service, end of period mil 150.4 155.1] 1529| 153.7| 154.2| 154.6| 155.1] 156.3| 156.8] 157.3| 1584| 158.6
Telegraph carriers:
Domestic:
Operating r mil. §.. 576.4 636.0 54.9 51.3 56.4 54.0 53.2 55.1 55.6 577 57.1
gperanng do.... 470.0 519.2 419 429 49 4.1 44.0 45.2 4.3 440 46.2
et operat.mg revenues (before taxes) ........ do.... 85.6 80.2 68 54 79 79 69 7.0 83 93 7.9
Overseas, total:
Operating r 454.8 491.1 42.7 404 44.8 42.0 38.0 744.1 43.2 4.1 44.2
gperatmg expel 3135 326.2 274 26.2 27.6 28.5 32.8 720.5 29.0 29.9 30.2
et operating revenues (before taxes) 123.3 142.7 135 125 14.7 116 39 712.8 124 122 122

See footnotes at end of tables.




S-22 SURVEY OF CURRENT BUSINESS October 1980
Unless otherwise stated in footnotes below, data} 1978 1979 1979 1980
through 1976 and descriptive notes are as
in the 1977 editlon of BUSINESS STATISTICS Annual Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept.
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic Chemicals
Production:
Alumi sulfate, cial (17% Al,Os) 1
thous. sh tons..| 1,309 1,215 119 88 117 105 91 90 102 102 96 101 91
Chlorine gas (100% Cl,) .. 11,052| 12,063] 1,030 9841 1,044] 1,040] 1,089] 1,015 992 962 970 949 872
Hydrochloric acid (100% HQ) §.. 2,791 , 259 253 258 253 267 296 237 243 236 218 r221
Phosphorus, ] \§4 441 37 43 45 36 42 37 38 42 37 39 32
si droxide (100% NaOH) { 11,326 12,369 1,042 1,023 1,099 1,071 1,124 1,087 1,012 974 967 901 874
icate, anhydrous 1 .. 796 778 55 63 70 66 85 75 65 73 64 56 65
Sod.\um sulfate, anhydrous {.... . do. 1,168 1,174 97 106 103 100 98 102 112 104 101 102 114
Sodium mpolyphosphate (100% Na,P,0,0) F
0.... 739 752 87 61 69 67 66 60 63 70 62 57 61 56| ..
Titanium dioxide ( ite and pure) f........ do.... 701 724 59 62 68 60 55 63 68 71 69 55 61 55] ..
Sulfur, natwe (Frasch) and recovered:
PrOAUCEION ..couremsersevesssssosannesseross thous. Ig. tons.|  '9,557] *10,263 927 862 945 927 942 945 824 879 834 826 821 863
Stocks (producers’) end of period.........ccccuun. do.... 5,261 4,172] 4,245| 4,157 4,130 4,215| 4,172] 4,027| 3973| 3,896| 3,774 3,664] 3,594| '3,570
Inorganic Fertilizer Materials
Production:
Ammonia, synthetic anhydrous { .
thous. sh. tons 17,188 18,035 1,522 1,473 1,439 1,642 1,714 1,616 1,602 1,665 1,633 1,626 r1,498
Ammomum nitrate, onglnal solution 1 .......... do.. 7,210 ,796 596 552 647 686 771 762 7! 775 775 782 653
sulfate de 02,449 71,547 149 157 *) 156 163 ® *) 181 155 149 Q)]
Nlmc acid (100% HNO,) b SRR 7,934 8,569 658 627 714 744 810 807 790 824 796 783 653
an-o%fn solutions (100% N) £ ... 2,286 72,396 *194 *159 €183 232 273 252 252 262 260 280 270
Phosphoric acid (100% P,0y) :t: 9,359 10,199 842 846 842 891 983 846 895 996 951 838 7858
Sulfunc acid (100% H,SO,) .. 41, 314 *43,119] *3,631| *3,471| 3,527 *3,678| 4,006 3,577 3,538 3,860 3,967 3,494| 3471
Suz)erphosphate and other phosphatic fertilizers
thous. sh. tons.. 7,176 7,663 630 623 611 687 736 662 674 703 713 630 624
Stocks end of period do.. 500 366 322 305 288 377 366 411 471 495 587 637 509
Potash, deliveries (K,0) ... 6,833 57,640 698 614 705 724 657 574 574 477 612 355 535
Exports, total # 426, 247 °28,043] 2,570 2,917| 2346 1,190] 3,379] 2232| 1956 15451| 2,049| 2,034| 3,123
Nitrogenous mntena]s 2 33,176 336 319 203 128 223 217 201 ,387 219 171 398
Phosphate materials .. ‘16 741 17,919 1,563 1,905 1,641 815 2,585 1, 443 1,256{ 11,758 1,429 1,301 1,654
Potash materials ‘1 827 1,576 122 214 168 93 138 179 156 807 106 95 282
Ixnforts.
nitrate do. 404 277 20 19 16 31 18 28 20 21
A sulfate do..., 326 245 9 18 22 16 15 39 29 31
Pot chloride do..., 8,390 9,275 711 918 684| 1,060 840 857 719 644
Sod i do. 142 116 31 4 0 0 5 13 20 25
Industrial Gases
Production:
Acetylene mil. cu. ft... 5,386 5,187 438 434 461 471 414 470 469 457
Carbon dioxide, liquid, gas, and solid
thous. sh. tons.. 3,001 3,153 290 1282 270 261 286 257 250 259
Hydrogen (high and low purity) .mil. cu. ft 90,777 95,995 8,089 7,706 7,343| 8,162| 8,659| 8,136| 8474| 8,433
Nltrogen (high and low purity) .. 383,395| 413,556} 34, 601 32,013| 33,990| 37,706 45,374] 38,266{ 38,895{ 39,599
Oxygen (high and low purity) 429,996 429 084 34 716 32 886{ 33,353] 35,555; 41,569] 37,835 37 582| 37,952
Organic Chemicals §
Production:
Acetylsahcyhc acid (aspirin) ... 2.5 26 27 2.5 25 25 32 3.7 37 38 34 2.7 25
Creosote o1l 135 15.7 12.6 14.1 14.1 121 12.9 14.1 12.2 13.5 12.0 11.7 11.3
Ethyl acetate (85%). 23.3 224 22.1 194 21.4 22.2 23.3 227 19.7 15.8 16.8 15.7 17.0
Formnldehyde (37% HCHO)... 528.2 543.5 552.6 528.8 532.4 4823 514.7 534.3 511.6 476.4 4229 355.8 416.0
Glycerin, refined, all grades .... 28.8 24.5 255 26.7 21.0 272 28.1 28.2 28.5 27.8 24.7 r31.3 20.6
Methanol, syntheti 87.3] 1030 99.2 99.2] 1094 99.0 89.8 90.7 95.9 80.0 874 92.7 80.5
Phthalic anhydride .........cceccenconeinevsrinscinnnnns 98.8 88.8 76.6 81.9 77.6 74.8 83.6 91.6 84.2 734 49.8 43.2 51.0]...
ALCOHOL
Ethyl alcohol and spirits:
Producti mil. tax ga.l 506.7 570.3 46.0 53.7 494 51.0 54.6 574 52.7 54.7 54.6 54.0
Used for d ion 420.5 459.0 440 36.2 44.7 454 4151 (9
Tazxable withdrawals . 90.1 89.9 7.2 8.8 9.3 8.6 80] (9
Stocks, end of period . 71.2 53.6 61.5 61.3 55.7 543 53.6 55.0 56.5 55.4 678 735
Denatured alcohol:
Prod 227.7 260.5 245 20.1 24.4 238 26.0 22.8 25.3 28.6 215 26.4
Consumphon (withdrawals 228.8 260.5 225 216 22.0 245 25.9 22.1 25.5 28.0 28.4 25.6
Stocks, end of period 27 41 4.1 23 3.6 28 4.1 32 1.8 53 34 34
PLASTICS AND RESIN MATERIALS
Production:
Phenolic resins 135.5 122.2 137.9 1320 1387 1178 913 98.3 95.5
Polyethylene and copolymers .. 1,066.3| 1,0656.7] 1,070.5| 1,012.4] 1,116.1] 1,0594| 971.4| 7242 761.1
Polypropyl 2989| 2832| 326.3] 2984| 325.8| 3288| 2874 2316/ 2139
Polystyrene and copolymers .... 480.7| 519.1 504.5f 5108 4225| 480.7] 3986| 355.4] r433.7
Polyvinyl chloride and copolym 506.1] 514.2] 5129| 519.6| 575.1] 496.5{ 401.4| 351 349.4
MISCELLANEOUS PRODUCTS
Explosives (industrial), shipments, quarterly
1 Ib.| '2,821.1| 2987.1).......... 781.9 7819 756.9 7514
Painta, varnish, and lacquer, shipments:
Total shi @ mil. §..| 6,008.1] °7,0330] 6784| 590.3| 648.5| 526.8| 448.1] 5408| 567.9| 6119| 6480| 7T024| 721.6| r682.9
Archit al coata do.... *3417.7] 3596 28737 2980 22987 196.3| 2358 25811 289.3f 317.2] 366.1f 3817 r367.3
Product finish do.... ©2,289.7 184.8 186.1 223.2 187.3 161.5 196.8 204.2 204.5 202.5 197.5 193.1| *169.5
pecial purpose do.. ®1,326.6] 1340 1169] 127.3] 109.7 90.2] 1081 1057 118.1( 128.3| 1388} 146.8]| r146.0

See footnotes at end of tables.



October 1980 SURVEY OF CURRENT BUSINESS S-23
Unless otherwise stated in footnotes below, data| 1978 1979 1979 1980
through 1976 and descriptive notes are as shown
in the 1977 edition of BUSINESS STA s Annual Aug. Sept. Oct. Nov. Dec. Jan., Feb. Mar. Apr. May June July Aug. Sept.
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production:
Electric utilities, total.........cuuciiivinrinees mil. kw.-hr..| 2,203,891 | 2,247,197 | 204,928 | 180,605 | 179,792| 177,377| 188,946 | 200,027 | r188,708 | r187,5642| *168,562| 175,733 | 189,430| 216,051
By fuels do....| 1,922,963 1,966,368 183,633 161,627 | 159,623 | 155,027| 166,213 174,729{ 167,331 | 7163,210| 7142,817| 146,867} 161,774 191,750 .
By waterpower do..| 280,938| 280,329 ,395 18 978| 20,269 ,350| 22,732] 25,207] r21,378| *24,332| 25,745 28, 7,666 ,302
Sales to ultimate customers, total (deson Electnc
C b g i w.-hr.| 2,017,818 2,079,221 186,227| 179,540| 167,594 | 164,404 170,377 | 178,424{ 178,454 175,605| 164,699 157,676 165,924
trial
Small light and power §. 480,749| 493,494] 45,792| 44,006| 40,593| 38,747 39,655] 41,216| 41,186| 40,777| 38,745( 38,321| 41,822
Large light and power §. 782,141 815,586| 69,959 68926 68,737] 67,405| 65,629| 65,531 X 67,179| 66,125| 65,053| 64,946
Railways and railroads. 4,336 4,245 342 344 343 349 370 370 366 353 347 342
Residential or domestic 679,156| 694,266 63,944| 60,092| 51,824 52,002| 58,741] 65,146| 64,587| 61,451| 53,831| 48,483| 53,300
Street and highway HEhting .....uwvvuvnes do..] 14,803 14,755 1,156 1,210 1,260{ 1,318 1,364f 1,362 1,281] 1.267] 1,199 1154] 1,124
Other public auth do... 49,509 49,481 4,448 4,344 4,256 4,051 4,108 4,261 4,169 4,016 3,900 3,767 3,857
Interdepartmental do.... 7,125 7,394 583 619 581 537 531 538 533 550 545 551 533
Revenue from sales to ultimate customers (Edlson
Electric Instit mil. $.] 69,8529| 77,6915} 7,275.2| 7,039.5| 6,539.4| 6,339.4| 6,622.2] 7,008.0] 7,067.1| 7,161.6| 6,821.4| 6,743.8| 7,400.4
GAS
Total utility gas, quarterly
(American Gas Association):
Customers, end of period, total ...l thous..| 45,995 46,817 46,211 47,206
Residential do.... 42,382 43,137 42,622 43,504
Commercial do.... 3,378 3,441 ,356 3,464
Industrial do.... 189 193 188 196
Other do..., 46 45 45 43
Sales to customers, total .........ccooenrriaee tril. Btu.. 14,748 15,644 2,870 3,169
Residential do..., 5,107 5,077 435 899
Commercial do..., 2,500 2,506 291 447
Industrial do.... 6,841 7,753 2,089 1,768
Other do.... 301 309 55 55
Revenue from sales to customers, total .......... mil. §..] 32,150 39,380 7,321 9,960
Residential 12939 14,769 1,662 3,388
Cc cial 5,696 6,609 822 1,534
Industrial 13,085 17,495 4,839 4,934
er 451 506 97 104
FOOD AND KINDRED PRODUCTS
ALCOHOLIC BEVERAGES
Beer:
Production 179.66| r183.40 16.76 14.70 15.28 13.14 12.18 14.64 14.72 16.56 16.36 17.97 17.93 18,721 .
Taxable withdrawal 162.71 167.43 15.56 13.71 13.64 12.52 11.08 12.54 1249 14.08 14.33 16.19 15.81 17.081 .
Stocks, end of period . 13.76 12.73] 14.30| 13.87| 1259| 13.37| 1273| 13.33f 13.83f 14.84| 1531| 17.44] 1543| 14.72).
Distilled spirits (total):
Production .. 166.61 186.68 11.99 14.62 20.01 17.26 15.27 1341 12.73 13.36 13.92 13.49
Consumption,
1446.201 2449.72 35.92 3344 38.38 44.16 53.60 32.88 3179 34.58 35.43 34.60 37.28
Taxable withdrawals 236.29| 233.30] 20.1 19.96| 26.97| 23.79| 20.88] ()
Stocks, end of period. 662.51) 645.67] 650.38] 656.87| 650.81| 645.68| 645.67) 644.15| 648.95| 648.08f 649.21] 649.19
128.60 123.65 9.05 10.92 12.87 16.68 12.36 6.30 9.06 779 8.26 9.64 7.88 9.82 7.83]....
101.26 5.69 6.75 8.68 7.57 6.58 6.77 7.63 9.54 10.30 9.48
127.05 11.51 10. 15.27 13.42 10.72 *)
Stocks, end of period... 581.16] 588.48| 596.13| 589.74| 585. 58116} 578.43] 580.20| 580.01| 581.99| 584.21
Import; 95.40 6.56 8.53 10.20 13.33 9.60 4.49 6.85 5.62 6.20 7.08 6.00 743 5.80] .ocerineen
Rectified spirits and wines, productlon, total
mil. proof ‘fn] 111.60 108.58 9.22 9.32 13.22 10.46 10.05 ()]
Whisky - 39.77 35.50 3.56 3.33 4.34 3.25 3241
Wines and distilling materials:
Effervescent wines:
Production mil. wine gs] 23.09 23.44 2.25 2.03 2.84 147 1.59 1.62 147 1.80 1.72 221
Taxable withdrawals... .. do....| 21.52 22.38 1.67 2.18 349 3.15 2.67 1.21 141 1.88 149 1.45
Stocks, end of period... .. do.... 8.26 10.03] 1271] 1210] 11.07 9.57| 10.03 9.54 8.56 3.36] 10.53] 1104
St}ll]npqrh do.... 4.31 4.53 0.26 0.38 0.52 0.63 0.54 0.26 0.31 0.35 0.32 0.38 0.29 0.32 0.35] .cccorrnene
wines
Production do.... 420.24 433.83 36.46| 152.56| 144.33 43.35 17.33 7.06 4.72 5.28 5.4 4.65
Taxable withdrawals... .. do.... 315.66 326.08 27.54 26.95 31.87 28.11 26.71 30.15 26.52 31.19 26.71 29.76
Stocks, end of period... .. do.... 527.21 558.31) 366.78| 484.96| 564.84| 578.59| 558.31] 538.31| 515.72| 477.58( 481.83( 434.17
Import: do... 89.77 87.63 6.46 7.14 7.23 8.70 9.53 6.87 6.39 6.77 1. 9.26 7.38 8.99 8.08] ..vueerneee
Distilling materials produced at wineries ...... do.... 244.25 254.40 31.30 84.38 69.95 11.95 6.98 718 6.86 1.60 149 2.27
DAIRY PRODUCTS
Butter, creamery:
Production (factory) @ 994.3 984.6 64.3 60.5 78.0 75.8 84.0 103.8 99.1 101.7 111.1 116.4 93.8 *85.0 7.7]. .
Stocks, cold storage, end of nod 206.9 177.8 239.1 220.4 200.5 182.1 177.8 191.2 208.3 214.2 234.1 275.7 289.4 300.1 295.31 ... ..
Price, wholesale, 92 score (N. 1.141 1.272 1.345 1.358 1.342 1.353 1.366 1.347 1.357 1.367 1.396 1413 1.424 1.433 1.515 1.517
Cheese:
Production (factory), total @ 3,619.7| 3,716.3| 309.0( 290.7} 308.0| 289.5] 308.7{ 3105| 297.9| 341.1| 3328} 3596 354.2| 3294
American, whole milk @ ... 20742} 2,187.7 180.3 167.7 1744 1614 175.4 182.0 176.5 194.5 203.6 230.5 223.1 205.9
Stocks, cold storage, end of period 436.4 512.1 558.7 551.2 536.5 528.2 512.1 516.0 510.5 498.1 513.0 545.5 581.7 619.6 K
American, whole milk. 357.9 406.5] 460.1F 456.8| 4364| 424.2| 406.5] 4043} 3996 3889 406.1 438.2] 469.8| 505.6 X
Import: 2422 248.3 224 20.8 22.0 29.2 52.0 1.1 6.7 9.2 10.6 137 15.1 176 k
Price, wholesale, American, single daisies .
(Chi ) $ per Ib.. 1.301 1414 1.458 1.488 1.466 1.447 1.444 1.467 1.472 1.508 1.535 1.542 1.548 1.6565 1.570 1.615

See footnotes at end of tables.



S-24 SURVEY OF CURRENT BUSINESS October 1980
Unless otherwise stated in footnotes below, data| 1978 1979 1979 1980
through 1876 and descriptive notes are as shown
in the 1877 edition of BUSINESS STATISTICS Annual Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
DAIRY PRODUCTS—Continued
Condensed and evaporated milk:
luction, case goods @ ........ccovcernssnnens mil. Ib.. 787.9 796.1 677 622 59.8 58.6 59.2 59.8 58.3 62.0 68.8 639 69.1 66.9 57.8] v
Stocks, manufacturers’, case goods, end of month
or year mil. Ib.. 70.3 76.7 1317 129.2 118.8 884 76.7 75.3 739 76.2 88.6 105.8 1158 127.8 1817 i
Exports. do.... 137.0 42.3 24 38 4.8 3.0 38 29 36 37 4.0 414 2.8 21 R § I—
Fluid milk:
Production on farms '.t 121,609] 123,623} 10,439f 10,014 10,108 9,657) 10,061] 10,260 9,917] 10,881] 10,941] 11,609 11,409| 11,019] 10,786
Utilization in mfd. dai 64,763 65839] 5560 4,925 ,21 4,766 5,033 ,606| 5,488| 16,0811 6,345 6,89 6,680] 6,339| 5897]..
Price, wholesale, U.S. average 10.60 12.00 12.00 12.30 12.60 12.90 12.80 12.80 12 80 12.70 12.70 12.60 12.50 12.60 12.80
Dry milk:
duction:
Dry whole milk @ .......oeeurererrcrinninssnnninnes mil, Ib.. 74.6 85.3 76 5.6 57 73 6.4 8.0 6.1 8.1 6.6 5.7 7.1 74
Nonfat dry milk (h food)@ do.... 920.4 908.7 79.8 56.9 58.3 56.3 71.9 75.0 75.8 90.1| 112.0| 1334| 1326 1221
Stocks, manufacturers’, end of period:
Dry whole milk do.... 44 43 7.2 6.1 4.9 49 4.3 4.7 4.6 6.1 44 48 6.3 6.5
Nonfat dry milk (h food) @ do.... 40.1 92.6] 1102 96.0 929 84.4 92.6 85.5 80.5 833| 1154| 1404] 1374] r1187
Exports, whole and nonfat (human food)........ do.... 11228 733 2.1 63 72 68 36 14.1 10.1 15.7 6.6 117 153 5.3
Price, manufacturers’ average selling, nonfat dri
milk (h food) @ . 0.714 0.800] o0.801| 0807 0.834| o0.840| 0.841] 0839| 0.839| 0841 0873 0887] 0888 0889
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat) ....... mil. bu.| 3311.2| 36403 3522| 8234 3775 3427| 3483| 2785| 2812 3100] 3210| 2663 2987| 327.6| 3632|.........
Barley:
Production (crop estimate) 24492 . °351.6
Stocks (domestic), end of period.. 390.3 X 458.9 363.3 260.7 4191.5
On farms 276.1 ' 308.6 244.1 164.4 “111.8
Off farme 1142 . -~ 1503 19.2 96.3 197
Exports, including malt § 313 345 2.8 2.3 9.5 8.3 4.5 32 39 4.1 6.7 47 5.1 37 [ 1] S
Prices, wholesale (Minneapolis):
No. 2, $ per bu.,| 2.30 2.67 2.48 2.92 3.08 2.98 2.77 2.69 2.62 2.54 2.67 2.76 290 (*
No. 3, straight do.... 2.29 2.61 249 2.94 2.98 2.85 2.63 2.62 2.62 2.58 2.63 2.69 2951 (1)
Corn:
Production (crop estimate, grain only) § .. mil bu.} 27,086.7] 27,763.8 %6,466.6
Stocks (domestic), end of penod total ......cvue.. do...] 6,2026] 6,772.8 6,772.8 4,780.0 23,586.4
On farms do.} 45211] 49283 49283 3,363.7 22,4945
Off farms do..| 16815 18444 . 1,8444 14163 *1,091.9
lﬁ)lnxports hmlt:ludn:\g meal and flour .......cccuvieene do...| 1,9752] 23335 2254 185.5 214.6 2222 223.6 189.9 184.6 204.8 2133 170.3 1920 197.1 206.2] ....ovvirecne
ce, wholesale:
Wexghted avg., selected markets, all grades
$ per bu..| 2.39 242 2.69 2.33 2.90 2.88 2.60 2.67 2.56 2.58 2.64 2.88 275] () || e
Oats:
Production (crop estimate) | 3595.9 Y °450.7
Stocks (domestic), end of period, total . 559.4 51 .. 574.5 482,56 343.6 4239.4
On farms 478.8 X 472.2 406.4 288.2 4201.5
Off farms 80.6 0] .. .| 102.3 76.0 55.3 4379
Exports, includi tmeal 15.2 48 03 0.2 0.2 1.0 0.8 0.3 0.1 0.1 0.5 0.4 1.2 1.0 13| s
Price, wholesale, No. 2, white (Minneapolis)
$ per bu.. 1.37 1.57 145 1.53 1.66 1.66 1.61 1.52 1.51 1.47 1.52 1.64 165 (% || ceernsenninne
Rice:
Production (crop estimate) T ................ mil. bags #.. 2133.2( 1316
Cahforma lmlla
tic, rough mil, Ib.. 1,675 2,721 167 182 422 380 292 364 248 247 243 254 320 288
Shlpments from mills, rmlled TiCe .ccvveenrinee do.... 989 1, 76 145 197 232 208 348 146 228 192 176 256 285
Stocks, rough and cleaned (cleaned basns), end
of period 1. Ib.. 304 249 116 96 190 241 249 175 214 173 169 156 166 100
Southern States mills (Ark., La., Tenn., Tex.):
Receipts, rough, from producers . 8,824 9,247 794 1,870 2,246 822 634 479 1,032 620 289 166 156 218 829] ..
Shipments from mills, milled rice 6,130 6,019 426 440 535 503 434 510 621 619 490 445 611 412 498] ..
Stocks, domestic, rough and cleaned (cleaned
bams), end of period .......oomiiininenniones mil. Ib 2,488 2,503 1,574 1,608 2,527 2,645 2,503 2,317 2,346 2,138 1,859 1,552 1,082 866 L) 7. [
Ex_po do.... 4,972 4,978 310 316 426 320 546 584 557 584 518 585 540 644 418} s
Price, wholesale, No 2, medium grain (South-
west L $ per bb.. 10.177 0.173 0.190 0.200 0.205 0.205 0.195 0.200 0.220 0.235 0.240 0.240 0.220 0.210 0.205| 0.206
Rye:
Production (crop estimate) | 226.2 9245 *16.2
Stocks (domeshc), end og)enod 16.3 19.2]..civiinnnee 26.6 19.2 16.2 4133
Price, whol 2.64 2.51 245 242 274 2.59 2.50 247 2.36 2.38 2.18 244 273 () i e
Wheat:
Production {(crop estimate), total | ............ mil. bu.. 92,362
Spring wheat { do.... %483
inter wheat 1. do.... 01,879
Distribution, quarterly @ @ ...........ccorevcnne do.... 557 491 326
Stocks (domestic), end of period, total ............ do.... 1,716.0 1,225.4 4901.0
On farms do.... 7724 '569.9 4376.6
Off farms do.... 943.5 655.5 4524.4
rts, total, including flour. do.... 151.9] 1108| 1195 85.0 925 10L1| 1003 90.7 99.9( 1257 144.6]..
eat only do.... 1490 1089 1149 82.7 89.5 94.7 98.3 88.6 96.2] 1236 1396]..
Prices, wholesale:
No. 1, dark northern spring (Minneapolis)
$ per bu 324 4.08 4.21 4.50 4.66 4.55 432 425 4.22 4.20 4.13 4.48 454 (*9
No. 2 hd. and dk. hd. winter (Kans. City) .. do... 3.24 4.03 4.17 4.40 444 4.53 4.59 4.37 4.42 4.19 3.94 4.13 4.12] (9
Weighted avg., selected markets, all g'rades
$ per bu.. 3.73 441 4.80 4.62 443 4.51 4.33 440 4.63 [ T RTINS DUV

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data| 1978 1979 1979 1880
through 1976 and descriptive notes are as shown
In the 1977 edition of BUSINESS STATISTICS Annual Aug. Sept. Oct. Nov. Dec Jan. Feb. Mar. Apr. May June July Aug. Sept.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

GRAIN AND GRAIN PRODUCTS—Continued

Wheat flour:
Production:

Flour & i thous. sacks (100 1b.)..| 277,950 '284 ,051] r26,340] r23,285| 26,143] v24,783| *22,744| 24,553} 22,624| 22,165| 21,231| 22,814| 21,366] r23,137| 24,161]...

Offal & thous. sh. tons..| 4,860 4,945 458 408 *460 437 398 429 394 384 368 390 377 410 428
Grindings of wheat § .........cocvcrnirnniinne thous. bu.| 631,321 '636 :375] *59,006) *52,375| *58,904| *55,710| *50,643] 54,955 50,352 49,104] 47,170| 49,836| 47,786 *51,760| 53,460/ ...
Stocks held by mills, end of period

thous. sacks (100 Ib.).. 3,214 3,975 3,813 X 7] [N 3,323 4,268

Exporfn do..| 19,711 18,291 2,489 2,218 1,223 842 1,971 1,018 1,300 2, 867 918 1,606 894 2,137} .o
Prices, wholesale:

Spring, standard patent (Minneapolis)

$ per 100 Ib. 8.012 9.508] 10.513| 10.463| 10563 10.713] 10.438] 10.088| 10.413; 10.113 9.638| 10.375 10.338{ 11.025| 10.863| 10.975
Winter, hard, 95% patent (Kans. Clty) ........ do.... 7.467 9.268] 10.088| 10.075( 10.100| 10.600| 10.463| 10.000| 10.263 9.813 9.488| 10.013 9.838{ 10.000| 10.113]| 10.475
POULTRY AND EGGS
Poultry:
Slaughter (commercial production) .............. mil. bb.] 12,554 13,820 1,363 1,156] 1,407 1,136 1,026 1,170} 1,047 1,081 1,183 1,226| 1,206 1,211 1,170 ...
Stocks, cold storage (frozen), end of period, total
mil. Ib.. 280 387 527 590 610 437 387 387 363 360 375 403 463 495 545] ...

Turkeys do..., 175 240 382 432 446 281 240 247 224 209 211 237 289 326 381] ...

Price, in Georgia producing area, live broilers

Ee $ per Ib, 0.260 0.260 0.230 0.220 0.210 0.250 0.250 0.280 0.255 0.240 0.215 0.225 0.235 0.300 0.305
l‘gr&oductxon on farms @ .........c.orenen mil. cases §.. 186.5 192.0 16.1 15.7 16.3 16.1 16.8 168 15.5 16.5 15.8 16.1 15.5 15.9 LX) EO—
Stocks, cold storage, end of period:

Shell thous. cases §.. 38 38 28 31 24 24 38 47 24 23 29 47 50 38 291 ...

Frozen miL Ib. | 25 23 26 24 26 23 23 22 24 23 26 27 29 29 30| ...
Price, wholesale, large (delivered; Chicago

g per doz./ 0.603 0.662 0.640 0.620 0.597 0.663 0.724 0.599 0.563 0.606 0.568 0.508 0.546 0.632| 0.659( ...
LIVESTOCK
Cattle and calves:
Slaughter (federally inspected):

Calves thous. animal 3,620 2,499 216 193 225 210 192 212 187 202 185 161 154 186 182§ ...

Cattle do.... 36,948 31,504 2,862 2,390 2,837 2,593 2,470 2,739 2,486 2,403 2,539 2,616 2,533 2,667 2,684 ...
Prices, wholesale:

Beef steers (Omaha) ..o $ per 100 Ib.. 52.34 67.66 62.74 67.84 65.81 67.00 67.78 66.32 67.44 66.88 63.07 64.58 66.29 70.47 72.31 69.68

Steers, stocker and feeder (Kansas City).... do. 56.16 77.60 72.37 77.81 76.34 78.92 77.56 76.52 78.35 72.67 66.89 65.52 68.83 69.48 71.92 71.53

Calves, vealers (So. St. Paul)..c.cccvvverrerinenanes do 69.24 92.24 88.74 96.68 96.48 73.88 70.00 70.00 70.88 73.88 73.60 71.88 72.00 73.00 79.12 85.00
S%:ughter (federally inspected)...... thous. animals..| 74,1397 854251 7,662| 6,840| 8736 8097\ 7,234{ 8,036 7276| 7.864| 8454] 8,165 7,279 6,910| 6,745]|..

Wholesale, average, all weights (Sioux City)

$ per 100 Ib., 48.67 42.13 3841 38.80 34.74 36.13 38.30 37.58 37.61 33.97 29.08 29.35 34.97 41.78 48.49 47.42

Hog-corn gnce ratio (bu. of corn equal in value

to 100 Ib. live hog) 224 183 14.3 14.8 14.0 15.2 15.8 148 154 139 11.9 11.8 133 15.1 r15.8 15.1
Sheep and lambs:
Slaughter (federally inspected)...... thous. animals.. 5,169 4,833 415 410 455 386 389 448 419 470 466 454 400 420 [ [
Price, wholesale, lambs, average (Omaha)
$ per 100 1b.. 63.49 67.12 60.62 67.01 6591 65.00 67.75 66.00 63.00 61.38 59.50 62.75 64.00 67.50 68.25 65.75
MEATS
Total meats (excluding lard):
Production, total . mil. Ib, 38,119 37,225 3,329 2,876 3,556 3,306 3,074 3,393 3,048 3,100 3,310 3,314 3,090 3,065
Stocks, cold storage, d 724 706 581 549 606 657 706 736 716 697 714 707 642 579
Exports (meat and meat preparatio d *1,338 1,378 109 119 135 119 156 101 108 144 132 139 164 145
Imports (meat and meat preparations). ... do.... 2,072 2 178 141 142 143 188 193 196 152 166 134 173 154 208
Beef and veal:
Production, total do..! 24,610 21,671 1,955| 1,649| 19791 1813 1,725) 1,917 1,735] 1,683| 1,769 1,814| 1,766] 1,812
Stocks, cold storage, end of period .......c...c... do.... 414 361 331 304 316 330 361 380 369 346 305 285 264 250
Exports do.... 1388 366 34 30 27 33 34 29 37 42 37 31 36 38
Imports. do.... 1,635 1,712 106 107 107 149 154 156 111 121 93 133 111 158
Price, wholesale, beef, fresh, steer carcasses,
choice (600-700 1bs.) (East Coast) # ... $ per Ib.. 0.839 21.022 0.972 1.018 0.983 1.029 1.055 1.023 1.037 1.032 0.994 1.020 1.052 1.101 1.120 1.080
Lamb and mutton:
Production, total 300 284 23 23 26 23 23 27 25 28 28 27 22 23
Stocks, cold storage, end of perio 12 11 12 11 12 11 11 10 9 8 8 9 10 10
Pork {excluding lard):
Production, total 13,209 15,270 1,351 1,204 1,551 1,470 1,326 1,449 1,287 1,388 1,514 1,473 1,313 1,231
Stocks, cold storage, end of period 242 281 180 178 219 257 281 284 271 291 344 358 314 264
Exports. 1346 330 25 28 30 29 34 22 21 26 32 30 32 28
Imports. 347 361 27 25 28 33 33 32 34 37 35 31 35 44
Prices, wholesale:
Hams, smoked composite..........c.ccoevnunae lb 0.900 *0.806 0.688 0.731 0.792 0.891 0.927 0.683 0.673 0.712 0.747 0.851 0.877
Fresh loins, 8-14 lb. average (New York) 1.092 1.076 1.012 1.061 0.965 0.914 0.986 0.973 0.951 0916 0.870 0.866 0.970 1.032 1.116 1114
MISCELLANEOUS FOOD PRODUCI’S
Cocoa (cacao) beans:
Imports (incl. shells) ........cccoourercemmees ous. lg. tons.. 209.7 165.2 15.7 5.7 10.1 10.0 8.0 11.1 9.2 8.0 19.5 154 12.0 16.9 9.6] e,
Price, wholesale, Accra (New York) ........ $ per b.. 42.500 41.604 1.570 1.660 1.5680 1.545 1.550 1.638 1.735 1.570 1.470 1.350 1.253 1.345 1.200 1.220
Coffee (green):
Inventories (roasters’, importers’, dea.lers ),

end of period ous. bags ﬂ 2,347 2,521 2,724 2,918 2,907
Roastings (green weight) .. do. 17,005 3,755 . 4,297 4,023
Imports, total 19,396 1,404 1,632 1,273 1,593 1,893 2,020 1,366 1,421 1,642 1,666 1,663 1,633

om Brazil 1,890 250 225 44 67 72 309 274 44 314 277 287 419
Price, wholesale, Santos, No. 4 (N.Y.) 1.763 2.010 2.060 2.080 2.050 2.120 1.880 2.130 2.050 2.080 2.180 2.110 1.950
Confectionery, manufacturers’ sales .. 4,200 403 435 461 423 369 402 455 403 330 315 309 284
Fish:
Stocks, cold storage, end of period .............. mil. lb.. 422 471 434 427 454 459 471 445 399 370 355 345 347 *359 »380 377

See footnotes at end of tables.




S-26 SURVEY OF CURRENT BUSINESS October 1980

Unless otherwise stated in footnotes below, data| 1978 1979 1979 1980
through 1976 and descriptive notes are as shown
in the 1977 edition of BUSINESS STATISTICS

Annual Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept.

FOOD AND KINDRED PRODUCTS; TOBACCO—Cont.

MISCELLANEOUS FOOD PRODUCTS—Cont.

Sugar (United States):
eliveries and supply (raw basis): §
Production and receipts:
Producti thous. sh. tons.. 4,574 4,731 31 83 599 1,017 888 636 467 229 116 176 158 L] [T

.. do...| 10,900 10,788 1,107 861 931 881 841 817 874 869 810 965 933 9681 ....
do..| 10,849 10,714 1,099 856 921 874 837 782 829 843 765 936 875 207] ...
. 3,621 3,494) 2,220) 1,977] 2296f 2,962| 3,494] 3,606| 35637 3,384 <3,071] 2,841] 2,510| 2,204| *1,750]..

114,138 14,924 717 1,257 1,000 1,007} 3,957] 16,668| 32,009} 38,616 21,008| 35730] 64,641] 45114| 87,919]..
4,177 4,810 346 357 471 584 231 213 367 392 302 304 398 397 349] ..

Deliveries, total
For domestic consumption
Stocks, raw and ref., end of period

Exports, raw and refined...

Imports, raw and refined...

Prices, wholesale (New York):
Raw $ per lb., 20.143 40.164 0.154| +0.157 0.159 0.162 0.180 0.189 0.272 0.200 0.232 0.331 0.324 0.277 0.351 0.372
Refined (excl. excise tax) ... do.... 0.204 0.228 0.232 0.229 0.229 0.234 0.261 0.250 0.364 0.295 0.315 0.422 0.452 0.393 0.442 0.413

Tea, imports thous. Ib.] 153,751} 174,690] 14,809] 15841] 16,992| 15,432| 15578) 18,749 17,5621 17,456| 18,501| 15,871] 16,460] 14,099} 11,883f.......
FATS, OILS, AND RELATED PRODUCTS

Baking or frying fats (incl. shortening):
Pri ction

mil. Ib.| 4,044.6 4,2064] 367.1] 334.6| 4103 3519 337.7) 3759] 350.2| 3628| 328.3| 3251| 314.5f 329.8| 347.7|.
Stocks, end of period @ ...........cevverernisenrnsinens do.... 106.7 1319 130.0f 1239 1319| 1166{ 1319 13607 14831 158.1 146.01 1356) 1256 1117 114.8|.

Salad or cooking oils:
Production
Stocks, end of period @ ..

4,842.3| *5,075.6] 446.4| r412.6] 4387 4369 417.1 431.7] 417.6( 45011 421.8| 448.7| 433.0( r409.6] 4835
123.0 141.2 126.3| 141.5| 126.7| 1335 1412 118.8] 145.6| 1449 146.1 160.7| 1483 135.6( 1581

Production do..., 2,5‘158.2 2,523% 199.0] 2059] 225.8] 224.6| 241.5| 2358 228.7f 231.6] 1845 2005 214.6| r192.1| 187.6¢}..

Stocks, end of period @ ........vmrcireninnirensenns do 77.1 72.7 81.6 64.9 80.5 71.6 80.0 732 69.5 625 74.7 ¥78.3 60.8( ..
Price, wholesale (colored; mfr. to wholesaler or
large retailer; delivered) .........ccoorvunaes $ per lb.. 0.529 0.549 0.560 0.561 0.565 0.565 0.565 0.565 0.565 0.565 0.599 0.599 0.599 0.599 0.637 0.637
Animal and fish fats:
Tallow, edible:
Production (quantities rendered) 835.0 904.8 76.9 67.7 813 69.4 72.4 73.8 70.2 82.9 84.6 89. 8 *88.3
Consumption in end products 847.8 765.7 60.9 54.3 724 59.4 53.5 61.0 65.2 65.3 57.7 53.8 54.7 T59.0
Stocks, end of period § 55.1 56.6 46.5 49.1 414 46.6 56.6 628 59.2 529 50.0 57. 1.7 53.8

Tallow and grease (except wool), inedible:
Production (quantities rendered)
Consumption in end products
Stocks, end of period

Veggctable oils and related products:
onut oil:

.. do...; 58159 5,636.3] 6529.2| 4620f 5331 5106] 4927| 531.5] 4806} 501.0] 5047 489.2( 459.7| 470.5
do...| 382195 3,117.6] 270.0| 241.5 276.0( 2517} 221.0| 256.8| 244.4| 267.5| 2474 2644 240.6] 2330
346.6 390.4] 399.3| 375.7| 4032| 4045] 3904| 420.2) 440.4| 399.3| 343.0| 417.1| 4275]| r455.7

Production, refined . Ib.. 768.3 595.6 46.3 472 38.7 51.5 40.3 527 395 53.9 47.5 58.3 47.6 46.4
Consumption in end products .. do.... 914.2 "748.4 58.5 58.0 54.4 55.3 48.5 55.9 49.9 59.5 55.8 58.1 56.3 r56.2
Stocks, refined, end of period § .. oo ol 44.4 40.1 40.2 43.7 48.2 54.2 40.1 51.3 40.6 46.4 4 377 419 r32.7
Imports. do...| 1,0225 979.8 86.4 774 86.6 92.1 759 75.1 50.1 42.7| 1028 39.3 62.8 58.7
Corn oil:
Production: Crude 720.0 v743.6 63.9 60.3 61.8 63.3 63.0 62.3 60.0 70.7 64.3 68.3 65.1 66.2
Production: Refined 581.1 589.4 53.0 51.9 56.8 52.2 46.9 55.4 49.8 46.5 X 46.6 52.9 45.2
Consumption in end products 537.9 555.0 45.3 477 53.2 50.6 47.0 514 46.3 49.8 43.1 46.5 49.6 *44.5
Stocks, crude and ref., end of period 1. 70.3 65.2 *79.9 70.2 68.8 62.7 65.2 66.9 66.1 721 64.0 65.4 60.0 *71.6
Cottonseed oil:
Production: Crude .....cvvccccnnnrinnrverinnnns do....| 14177 1,2605 85.5 53.5 98.6| 1265| 1199| 1428| 1257} 1451] 119.8] 1255| 116.8] r1042
Production: Refined do...| 1,207.3| 1,1408 92.7 56.7 69.6 97.0] 1030y 1191 1027] 1187 1075 1128| 1034f 1035

697.3 618.2 53.9 43.1 4.9 50.8 511 55.6 56.4 56.6 58.6 68.2 65.1 *57.9

Consumption in end products 3
127.1 144.3| 1171 86.4 93.1| 1290 1443] 173.2; 1989] 2128| 188.7| 1658) 167.1| r144.6

Stocks, crude and ref., end of period .

Exports (crude and refined) ......coceerenrvnen do.... 728.8 633.0 18.1 56.6 34.0 48.9 27.0 34.8 28.1] 110.5 71.0{ 105.0 31.4 70.3
ice, wholesale (N.Y.) 0.332 0.368] 0388 0.3%0) 0.365] 0340 0285}] 0255] 0275 0.243| 0215} 0210} 0.223] 0.263
Soybean oil:
Production: Crude .........eirveniririnnnne mil. Ib..| 10,621.4( 11,504.1 856.7| 8489 1,020.3f 1,067.9| 1,102.0] 1,115.3| 1,064.9| 1,098.11 993.7| 1,009.8| 901.6{ 9278
Production: Refined do....| 8,6184| 9,110.1 7628 6930 8059 7976 760.3}] 8019 760.5 767.7| 687.1| 7T12.8| 699.0( r720.3
Consumption in end products 8,175.2| 8,666.4 7448| 7009| 781.4| 74221 7301 7507y 7194 7629 671.6] 6936 6837 "671.2
Stocks, crude and ref,, end of period 1. 970.6| 1,030.1] 815.1] 7758| 819.8| 867.3| 1,030.1| 1,155.2| 1,204.5| 1,175.9| 1,183.7| 1,144.8] 1,225.9} *1,305.0
Exports (crude and refined) ... 11,944.51 2,370.6 187.41 159.1 127.8| 208.5| 2619 1734} 250.0| 325.4| 269.6] 327.3| 194.6| 109.7
Price, wholesale (refined; N.Y.) 0.309 0.327 0.340| 0.350| 0.330| 0.332) 0316] 0.282] 0289 0274 0254 0.256) 0262) 0.319
TOBACCO
Leaf
Production (crop estimate) .........cmivveiennnee mil. Ib.. 32,024 1,627 1,789

Stocks, dealers’ and manufacturers’,

end of period mil. Ib.. 5,071 4,883 4,928 4,883 4,616 4,283
Exports, incl. scrap and stems . 687,772 561,756 29, 30,051 41,608] 78,922] 81,549] 27,970| 52,521 80,058| 54,619{ 53,231| 42,998 40,877 25,780
Imports, incl. scrap and stems . 335,981 377,203] 32,767| 32,095| 39,173] 26,044} 23,979 29,332| 34,263 38,677| 36,353] 26,995 40,909| 25681| 25,073

Manufactured:

Consumption (withdrawals):
Cigarettes (small):
'ax.

Taxable.....
Cigars (]mge), taxable.
Exports, cigarettes.

85,1351 93,150 7,827| 6,574 8483 7,236 7,593] 9,239 9,610 9,650 6,729] 6,161} 6,644| 6,193

614,208 613,811| 55483 49,722| 56,359 49,515| 40,044} 54,126| 48,092| 49,634 52,8301 50,496 53,689 49,612

3,621 3,356 310 290 324 276 239 2! 244 285 237 281 325 181].
74,359( 79,717] 7,651| 5,058 6,859| 7,146 7,432{ 6,262} 6,236{ 10,928 6,485| 5409{ 6,690 4,860

ot
N

See footnotes at end of tables.



October 1980 SURVEY OF CURRENT BUSINESS S-27
Unless otherwise stated in footnotes below, data| 1978 1979 1978 1980
through 1976 and descriptive notes are as shown
in the 1977 edition of BUSINESS STA cs Annual Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar Apr. May June July Aug. Sept.
LEATHER AND PRODUCTS
HIDES AND SKINS
Exports:
Value, total # ... 694,617 991,707| 91,814| 79,971| 71,969| 78,697| 71,798] 60,782| 75,134| 78,195| 58,999| 61,787| 49,921 45904
Calf and kid skins .. 2,665 2,321 196 169 140 143 157 159 205 337 181 147 122 260
Cattle hides 24,792 23 731 2,018 1,993 1,830 2,041 1,603 1,308 1,705 1,737 1,671 1,914 1,650 1,509
3 thous. $..] 105,600 138,800] 15,400 8,600 7,400 8,100 8,000 9,300 7,100 8,900 9,800 9,100 7,500
Sheep and lamb skins i 17,807 15,529 1,331 804 514 598 624 779 641 1,074 1,378 1,466 1,027
Goat and kid skins .. 1,762 2,444 245 83 170 198 309 144 217 52 15 1
Price, wholesale, f.o.b. sluppmg int:
Calfskins, packer, heavy, 9 1/2-15 b ...... $ per lb 1.346 1.687 1.550 1.360 1.360 1.150 1.100 1.500 1.344 1.150 0.860 0.860 0.860 1.100 1.100 1.100
Hides, steer, heavy, native, over 53 lb............. do. 0472 0.731 0.708| 0.6564| 0.677f 0593] 0.571 0.591] 0487 0394] 0.381| 0.338] 0.382] 0.439| 0.533] 0430
LEATHER
Exports:
Upper and lining leather .........ccoevnvuun. thous. sq. ft..| 208,799 187,665] 15265 14,457 13,895| 16,089 15433] 15769| 16,873] 18,710| 13,024) 12,652 15483] 15481| 15215|..........
Price, wholesale, f.0.b. tannery:
Sole, bends, light .......c..ccoovuiurenane index, 1967=100.f 2352 329.6] 340.8| 294.8] 3049 284.0| 291.2] 327.2] 3149| 2847| 2704| 263.2| 2639 2826[ 312.8| 2553
LEATHER MANUFACTURES
Footwear:
Production, total .........iivcecnnns thous. 418,948| 398,480| 33,849| 31,027| 34,923| 31,292| 28,690] 35,509 33,705 34,440| 33,617 34,832| 33,1371 27,726] .| cierieennns
Shoes, sandals, and play shoes, except athletic
thous. pairs..| 314,695] 305,172] 25,950 23,053| 26,557| 24,033 22,492] 27,297 26,197 26,1811 25777| 25,949| 24,661 21,214]...
E})e do....| ,353 72,779 6,113 6,332 6,477 5,604 4,658 6,245 5,847 6,488 5,828 6,633| 6,183 4,708
etic. do.... 20,852 20,529 1,786 1,642 1,889 1,655 1,540 1,967 1,661 1,771 1,912 2,350 2,293
Other footwear do.... 2,669 3,651 350 183 365 208 267 259 293 349 414 373 *337
Exports do.... 6,179 7,581 636 790 698 758 879 689 862 770 780 742 730
Prices, wholesale f.0.b. factory:
Men’s and boys’ oxfords, d.ress, elk or side
upper, Goodyear welt .......... index, 1967=100.. 42113
Women'’s oxfords, etk side upper, Goodyear
UL L index, 1967=100.. 185.3 216.9 219.0 223.8 234.6 234.6 2346 239.5 240.7 243.1 247.9 2479
Women’s pumps, low-medium quality.......... do... “157.5 *181.5 182.9| 1829 1799 1799 1799 179.9 179.9| 189.3] 1894 1894 189.4 1894 189.4|.......
LUMBER AND PRODUCTS
LUMBER—ALL TYPES #
National Forest Products Association:
Production, total mil. bd. ft..| 237,657 237,061 3,365 3,131 3412 2,914 2,631 2,798 2,855 2,879 2,257 2,307 2,486
Hardwoo do.... 6,758 7,317 689 632 665 646 612 628 592 588 600 568 543
Softwoods 30,899 29,744 2,666 2,499 2,747 2,268 2,019 2,170 2,263 2,291 1,657 1,739 1,943
Shipments, total 237,712| 236,514 3,408 3,106 3,224 2,777 2,589 2,707 2,791 2,638 2,343 2,512 2,530
ardwoods 6,735 6,942 649 612 606 5! 562 567 553 543 562 500 469
Softwoods. 30,977 29,572 2,759 2,494 2,618 2,187 2,037 2,140 2,238 1,995 1,781 2,012 2,061
Stocks (gross), mill, end of period, total 4,795 5,342 4,843 4,875 5,063 5,207 5,210 5,301 5,374 5,721 5,769 5,568 5,534
Hardwoods 796 1,171 995 1, 022 1, 081 1,144 1,167 1,228 1,276 1,327 1,371 1,443 1,527
Softwoods. 3,999 4,171 3,848 3, 853 3, 982 4,063 4,043 4,073 4,098 4,394 4,398 4,125 ,007
Exports, total sawmill products . 1,300 1,447 121 147 112 124 113 120 116 180 178 170 153 119 1341 ..
Imports, total sawmill products . 12,199 11,513 1,043 999 924 909 771 727 923 896 655 730 830 876
SOFTWOODS
Douglas fir:
Orders, new mil. bd. ft.. 8,894 8,388 654 693 666 598 647 753 589 575 539 563 614 559
Orders, unfilled, end of period .........ccvcvcrurennes do.... 553 529 575 592 540 499 529 664 558 542 565 508 515 563
Production do.... 8,845 8,427 686 704 746 665 627 651 710 683 449 525 592 540
Shipments do.... 8,906 8,412 713 676 718 639 617 618 695 591 516 620 607 511
Stocks (gross), mill, end of period . 903 918 826 854 882 908 918 951 966 1,058 991 896 881 910
Exports, total sawmill products ... 478 520 43 51 43 44 36 44 34 53 58 66 49 42
awed timber 119 156 12 16 13 13 8 8 8 14 14 13 10 6
Boards, planks, scantlings, etc ........c.eves 359 363 31 35 30 31 28 35 26 39 44 53 39 36
Price, wholesale:
Dimension, construction, dried, 2" x 4", R.L.
$ per M bd. ft.. 253.39 277.24] 303.60| 320.46| 304.34| 283.66] 249.76| 237.36 236.96| 222.70| 184.83| 185.56] 237.01{ 238.97| 248.37(.............
Southern pine:
Orders, new mil. bd. ft.. 28,229 27,950 765 563 628 527 571 668 544 509 441 571 562
Orders, unfilled, end of period ........c.cceenvevereene do.... 505 523 671 602 526 463 523 597 536 501 486 512 503
Production do.... 28,267 27,938 726 638 743 594 522 633 599 640 425 493 553
Ship t: do.... 28,264 27,932 749 632 705 589 511 594 605 544 456 545 561
Stocks (gross), mill and concentration yards, end
of period 1. bd. ft.. 1,169 1,176 1,115 1,121 1,159 1,164 1,175 1,214 1,208 1,304 1,273 1,221 1,213
Exports, total sawmill produets .......... thous. bd. ft..| 152,121] 209,793} 16,458| 22,263| 18,685| 16,051| 28,052] 21,203 23,793 41,269| 23,153 17,882| 29,384 22,228] 24,274|.............
Prices, wholesale (indexes):
Boards, No. 2 and better, 1" x 6", R.L.
1967=100.. 329.9 366.2 3728 3776 378.9 3776 3729 370.1 3717 368.3 3344 3310 329.6 333.0 3316 .
Flooring, C and better, F. G., 1" x 4", S.L.
1967=100.. 276.9 3014 308.8 3116 316.0 3204 320.4 320.4 323.6 326.9 319.3 319.3 319.3 3214 32361 ...

See footnotes at end of tables.
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LUMBER AND PRODUCTS—Continued
SOFTWOODS—Continued
Western pine:
Orders, new. mil. bd. f.. 9,630 974 852 811 692 685 754 586 546 572 595 627 726
Orders, unfilled, end of period .........couvvervcurenn 403 531 488 411 381 403 513 442 364 367 365 369 415
Producti 9,780 934 875 943 754 639 608 670 696 563 496 562 620
Shipment 9696| 975| 895] sss| 722| 63| 644| 657] e24| 569| 597| 623 680
Stocks (gross), mill, end of period .......ccceccuueu. 1,379 1,336 1,316 1,371 1,403 1,379 1,343 1,356 1,428 1,422 1,321 1,250 1,190
Price, wholesale, Ponderosa, boards, No. 3,
1" x 12", R.L. {6’ and over).......... $ per M bd. ft. 317.26] 301.95| 309.48| 316.41( 277.35| 24042| 25262 201.36| 314.97| 242.34| 21548 252.06| 310.05
HARDWOOD FLOORING
Oak:
Orders, new. mil. bd. ft.. 108.6 934 10.1 74 8.0 6.2 4.4 )
Orders, unfilled, end of period .........cceveevrreuninn do.... 9.2 70 9.5 9.5 85 8.0 7.0 4.9 4.1 37 35 35 37 37
Production do.... 104.7 99.8 10.3 8.0 9.2 81 70 O
Shipments do.... 106.3 96.7 10.1 74 9.0 6.8 49 82 6.6 58 53 5.5 6.6 7.3 7.0 64
Stocks (gross), mill, end of period .........cconcreune do.... 27 54 26 32 34 48 54 6.6 76 89 10.5 10.0 11.1 9.6 94 9.8
METALS AND MANUFACTURES
TRON AND STEEL
Exé)orta:
teel mill products ... thous. sh. tons.. 2,818 250 244 281 227 289 198 296 276 321 338 418 398
Scrap. do... 11,094 1,179 717 926 863 889 1,139 992 1,163 829 1,207 1,070 870
Pig iron do.... 105 8 7 2 4 1 2 1 1 2 19 36 1
Imports:
teel mill product: do.... 17,518 1,784 1,641 1,603 1,652 1,542 1,265 1,667 1,120 1,250 1,615 1,203 1,079
Scrap. do...] 760 50 47 50 81 61 51 70 70 49 40 38 26
Pig iron do.... 476 44 39 10 21 (] 35 56 22 23 42
Iron and Steel Scrap
Production thous. sh. tons.. 52,1431 4,417} 4,106 4,422] 3865) 37001 3998] 3.870| 4,202 4,050f 4,006] 3,433
Receipts, net do.... 59,521] 3.846| 3,533 3,831 3422] 3393] 3633] 3622| 3972 3,902 3543] 2917
C pti do.... 3 8,101 7,704 8,222 7,438 7,121 7,968 7,763 8,393 7,893 7,491 6,303
Stocks, end of period ... do.... 8,692 8,845 8,877 8,930 8,752 8,692 8,398 8,112 7,819 7,866 8,967 9,076
Prices, steel scrap, No. 1 heavy melting:
Composit $ per lg. ton. 98.07 92.03 88.52 86.33 91.01 93.40 9742| 104.24] 104.58 98. 83.11 721 7317
Pittsburgh district «...cccvevvceieennnnnnciaensennnne do.... 101.50 95.00 90.00 86.50 91.00 96.50] 101.00| 108.50| 107.50| 103.50 87.00 69.50 73.50
Ore
Iron ore (operations in all U.S. districts):
Mine producti thous. 1g. tons.. 85,123 7,946 7,053 6,925 7,088 7,380 6,867 6,382 6,677 6,054 6,848 6,415
Shipments from MiNes .......oocrveurrecinrnssrnisiarsenes do.... 86,633| 10,196 9,495 9,543 8,380 6,611 2,279 1,784 2,100 6,631 9,328 7,999
Imports. do.... 32,698 3,700 2,933 2,410 1,998 3,119 1,856 1,167 1,087 2,138 2,714 2,638 2,712
U.S. and foreign ores and ore agglomerates:
Receipts at iron and steel plants 115,802] 12,804| 12,122| 11,548 9,775 8,571 3,526 2,628 2,976 7,5691 10,894 9,956
Consumption at iron and steel plants 115,014} 9,701| 8869| 8,899| 8,165 8507| 8631 8325 9331| 8891 7,975f 5,768
Exports 4,455 636 349 264 377 748 149 2 237 644 6 551
Stocks, total, end of period .. 55,753 51,451 62,013| 54,204| 55,151) 55753] 53,719| 51,750| 49,013| 49,601 50,676] 53,522
At mines 11,368 17,045| 14,625| 12,003] 10,700f 11,368] 15945| 20,565| 25,132| 26,833 24,355| 22,771
At furnace yards .... 38,969] 31,869| 35,031| 37,584{ 39,108F 38,969] 33,875| 28,109| 21,645( 20,237 23,100| 27,242
At US. docKa 5,416 2,637 2,357 4,617 5,343 5,416 3,899 3,086 2,236 2,531 3,221 3,509
M (mn. content), general imports ........ do.... 850 34 85 53 105 76 109 56 54 66 97 68
Pig Iron and Iron Products
Pig_iron:
roduction (including production of ferroalloys)
thous. sh. tons.. 86,709 7,351 6,762 6,779 6,258 6,372 6,583 6,357 7,115 6,877 5,906 4,664 4,222
C pti 87,339 7,403 6,768 6,825 6,301 6,383 6,638 6,407 7,038 6,717 5,926 4,697
Stocks, end of period ..... 881 860 876 865 856 881 841 815 880 882 889 900
Price, basic furnace.... 203.00] 202.50| 202.50] 202.50] 202.50| 202.50| 203.00( 203.00| 203.00] 203.00| 203.00] 203.00| 203.00
Castings, gray and ductile iron:
Orders, unglled, for sale, end of period
thous. sh. tons.. 842 942 927 832 806 842 844 856 858 821 745 705
Shij ts, total do.... 14,573 1,169 1,125 1,224 1,097 852 1,033 973 1,064 1,015 860 788
For sale do.... 7,620 679 620 665 546 418 541 500 549 537 457 446
Castings, malleable iron:
Orders, unfilled, for sale, end of period
thous. sh. tons.. 57 35 54 52 46 57 47 47 47 40 36 37
Shi ts, total do.... 724 54 54 60 57 39 51 52 52 49 42 38
For sale do.... 398 52 31 30 28 22 26 28 26 25 24 21
Steel, Raw and Semifinished
Steel (raw):
Producti thous. sh. tons.. 136,013| 11,309] 10,541} 10,891 9,997 9,996| 10,701( 10,33 11,439| 10,658 9,226 7,501 6,796
Rate of capability utilization.........ceeeenee. percent.. 874 86.0 828 84.4 80.6 78.0 82.7 853 884 83.0 69.6 58.4 53.1
Steel castings:
Orders, unfilled, for sale, end of period
thous. sh. tons.. 1,026 1,122 1,107 1,079 1,080 1,026 1,080 1,005 955 865 790 691
Shij ts, total do.... 2,023 171 161 186 156 159 182 180 187 169 173 152
For sale, total 1,767 150 138 163 135 136 155 151 157 147 148 133

See footnotes at end of tables.
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Steel Mill Products

Steel products, net shipments:
Total (all grades) .........cccecevcucucsans
By product:
Semifinished products
Structural shapes (heavy), steel piling
Plates
Rails and

Pipe and tubing
Wire and wire products ....
Tin mill products ...............
Sheef.s a.nd strip (incl. electrical), total
: Hot rolled
Sheets: Cold rolled

By market (quarterly):

Service centers and distributors.
Construction, incl. maintenance .
Contractors’ product
Automotive
Rail transportation
Machinery, industrial equip., tools
&o}::tainers, packaging, ship. materials

er

Steel mill shapes and forms, inventories, end of
period-—total for the specified sectors:

mil, sh. tons..|

Producing mills, inventory, end of period:
Steel in Process ........eovmeinercrenees mil. sh. tons
Finished steel

Service geanters (warehouses), inventory, end of N

PETIOA ...ooreeererenrnreseerensensecsinosae mil. sh. tons..

3 ( facturers only):
Inventory, end of period .
Receipts dunrag period .....
Consumption during period.

NONFERROUS METALS AND PRODUCTS

Aluminum:
Production, primary (dom. and foreign ores)

thous. sh. tons..|
Recovery from scrap (aluminum content) ...... do....|

Imports (general):
Metal and alloys, crude ...
Plates, sheets, bars, etc.

Meta] and alloys, crude ...
Plates, sheets, , ete.

Price, primary ingot, 99.5% minimum ... $ per lb. |

Aluminum products:
Shipments:
Ingot and mill prod. (net ship.
Mill products, total
Sheet and plate
Castings

Inventories, total (ingot, mill products, and

scrap), end of period ... mil. Ib..

Copper:
oduction:
Mine, recoverable copper.
Reﬁnery, primary
From tic ores
From fOreign ores ......cvcierirerinsiereerinenan
Secondary, recovered

as refined do....
Imlggrbs eneral):
, unrefined,
scrap (copper cont) ...................... thous. tons §..
Refined do....
Exports:
fined and SCrap .....evenieiinnninins do..
do..
Consumption, refined
(by mﬁls, ete) ..
Stocks, refined, e
Fabricators’

Price, electrolytic (wirebars), dom., delivered

$ per Ib..

Copper-base mill and foundry products, shipments
{(quarterly total):

Brass mill products
Copper wire mill products (copper cont.).
Brass and bronze foundry products

Lead:
Production:
Mine, recoverable lead .
Recovered from scrap (1

Imports (general), ore (lead cont. ), me
Consumption, total

See footnotes at end of tables.

571.0 30.8 319 394 40.8
187.6 164 9.7 10.2 11.1
200.7 12.2 8.4 19.2 17.2
256.8 23.0 19.0 26.0 20.2

0.5940{ 0.5800[ 0.6008| 0.6532| 0.6600

1979 1979 1980
Annual Aug. Sept. Oct. Nov. Dec. Jan. Feb. May June Aug. Sept.
METALS AND MANUFACTURES—Continued
100,262] 8,475 7,929 8,355 7,385 6,743] 7,952 7,690 6,440| 5,848
5,496 434 513 484 421 393 404 503 431 343
5,596 446 462 313 476 448 504 486 443 355
9,035 804 773 744 709 646 729 743 639 592
2,026 166 173 181 167 178 182 177 173 161
17,601 1,530{ 1,349 1,459 1,318{ 11,1601 1415| 1,308 1,053 982
9,958 860 756 793 701 581 764 681 555 500
5,303 466 411 468 444 435 461 460 357 359
2,245 196 173 190 165 137 183 159 134 117
8,242 675 659 723 663 677 722 747 779 755
2,449 203 193 218 179 145 180 170 135 129
6,310 545 543 522 468 443 573 520 464 411
43,507 3,673] 3263| 38,512| 2984| 2,653] 3242 3,036 2,323] 2139
15995} 1,366] 1,185| 1,291 1,071] 1068] 1,154 1,085 793 775
17,284} 1418| 11,2981 1,395] 1,197] 1,010{ 1,290] 1,216 945 827
18,263 4,641 3,592
10,058 2,697 2,075
4,021 1,048 752
18,624 4,051 2,580
4,127 1,018 865
6,027 1,562 1,170
,770 1,758 1,279
132,372 ,057 7,281
36.6 36.9 36.9 358 35.9 34.9]  340( . e
11.5 115 11.2 11.0 109 121
76 7.5 7.6 7.3 74 7.2
74 76 7.8 7.3 74 7.3
10.1 103 10.5 10.2 102 8.3
66.2 5.8 5.6 5.6 5.1 3.7
66.4 58 5.4 5.8 5.1 4.3
5,023 430 419 435 423 435 431 406 438 425
1,476 134 115 121 119 115 114 111 111 106

14,283 1,186 1,084 11,1921 1,098] 1,130} 1285| 1,218 1,1351 1,107
11,241 960 860 931 836 810 941 892 884 789
6,785 541 489 501 450 457 506 500 498 497
1,994 151 144 177 152 122 163 162 126 109
5,112] 4,915] 4,9411 4,940 50001 5112] 5054; 4,997 4,980 4,967
1,441.3 128.0] 1245] 130.3| 120.8] 1159 1245) 1170 129.2] 1200
1,516.4) 1321]| 1043| 1256 1322| 126.7] 1329 1281 162.3| 156.1
14115 124.0 94.7| 1164( 1216 117.8 121.1}] 1168 151.21 1476
103.9 81 926 102 106 9.0 118 113 11.2 7.5
575.6 50.2 49.0 56.2 55.6 45.8 66.5 57.8
341.3 38.1 26.7 30.6 41.2 34.2 112 46.5 50.7 317
217.9 28.0 20.3 17.5 23.2 25.0 29 37.8 375 27.5
308.9 22.9 178 22.5 199 24.6 18.8 24.2 34.0 304
80.5 29 2.9 27 7.3 15 1.0 14 15 20
546
275 264 256 243
109 106 101 94
09333} 0.9134| 0.9685| 0.9911] 0.9971] 1.0645] 1.1939] 13381 0.9348| 0.9271 1.0071]...
2,979 699 584
3,048 669 647
579 142 120
1525.8 48.8 346 50.0 46.5 43.9 51.6 50.4 50.0 46.3
719.0 68.1 58.2 65.0 60.7 54.3 59.2 55.4 51.2 57.1
59.6 3.9 53 33 2.7 6.1 4.4 6.5 4.4 7.8 4.2] e
1,3036) 106.0) 1093} 11211 1063 94.0 973 84.9 84.1 77.2
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METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND
PRODUCTS—Continued
Lead—Continued
Stocks, end of period:
Producers', ore, base bullion, and in process
(lead t), ABMS thous. tons §.. '170.4 105.2 1154 1147 1141 109.0 105.2 108.1 114.6 119.6 123.6 1373 1429 140.9] .| vervinne
Refiners’ (primary), refined and antimonial
(lead content) .......coccvnne. thous. tons §... 194 46.1 118 113 11.2 24.7 46.1 60.9 66.6 64.4 75.6 81.7 77.0
Consumers’ (lead content) { .. ... do.... 110.8 118.8 1184 117.8 125.7 126.2 118.8 1183 1144 110.7 107.8 100.4 96.2
Scrap (lead-base, purchased)
(gross weight) . thous. tons §.. 86.6 52.4 64.9 60.6 55.2 51.3 524 55.1 444 36.7 34.1 35.7 39.2
Price, common grade, .. $ per Ib. 0.3365 0.5264] 0.5791] 0.5800| 0.6106] 0.5726] 0.5595] 0.4988 0.4956| 0.4922| 0.4402| 0.3600| 0.3419] 0.3560{ 0.4096{...
Tin:
Im(gorts (for consumptxon)
4,5 195 76 2 231 621 34 412 164 59 0 0 0 0
Metal unwrought, unalloyed ... 48,354 3,842 2,872 3,361 3,337 4,171 4,617 4,145 4,585 3,877 4,364 4,202 3,131 2,736
Recovery from scrap, total (tin col 17,415 1,525 1,235 1,540 1,365 1,415 1,325 1,395 1,445 ,305 1,175
As meta ,880 165 140 180 165 155 170 145 185 150 155
C ption, total 62,500 4,900 5,000 5,500 5,000 1,600 5,500 5,300 5,750 5,300 4,600 4,100
Primary 49,000 3,900 4,000 4,400 4,100 3,900 4,600 4,300 4,750 4,350 3 700 3,250
Exports, incl. reexports (metal) 3,418 270 164 260 153 258 392 152 353 322 479 566 426 4981 ..o
Stocks, pig (industrial), end of 4,238 6,09 5,058 4,901 4,244 4,238 7,720 6,882 7,627 5,443 7,263 6,592
Price, Straits quality (delivered) . 5389 7.3952} 7. 6195 7.8140 9963| 8.2795] 8. 3736| 8.6873| 8.9860| 8.7666| 8.6850| 8.5346) 8.4316 8.3922] ...
Zinc:
Mine prod., recoverable zinc.............. 302.7 263.7 25.0 18.5 234 219 214 28.3 26.5 28.2 26.9 255 271
Imports (general):
es (zinc content)...... .. do.... 207.2 225.0 15.9 10.9 19.0 247 8.5 8.1 10.2 18 10.2 9.4 9.4 16.3 15.61...
Metal (slab, blocks) .. do.. 681.1 527.1 394 36.5 59.6 34.8 35.3 308 29.5 29.1 21.2 20.8 30.1]...
Consumption (recoverable zinc content):
Ores, do.... 99.0 82.7 6.5 7.0 54 6.0 5.6 54 7.0 6.8 6.2 5.5 58
Scrap, all types do..., 237.3 230.0 221 22.6 226 223 22.2 223 221 22.3 19.3 19.1 18.5
Slab zinc: @
Production (primary smelter), from domestic
and foreign oOres..........criinens thous. tons §.. 406.1 443.0 335 332 377 36.4 29.0 256 25.7
Secondary (redistilled) production .. do.... 38.7 44.5 4.6 2.9 4.1 3.0 14 21 2.0
Consumption, fabricators 1,127.3] 1,008.2 84.5 72.4 824 76.4 714 80.4 80.3 82.8 74.1 61.0 56.8
rts 08 0.3 Q)] ® ) Q] 0.1 * Q] @ * ) 0.1 * 0.1 s
Stocks, end of period:
Producers’, at lter (ABMS) do.... 38.4 55.8 52.7 52.2 51.0 59.8 55.8 43.1 30.8 29.0 28.5 335 38.8 b2 X1 ) [ IRURRIO
Ci 8’ do.... 94.6 78.9 84.5 82.3 79.3 78.2 78.9 73.6 70.8 72.1 66.5 66.8 70.9
Price, Prime Western ... 0.3097{ 0.3730{ 0.3690| 0.3580! 0.3621] 0.3682| 0.3723]| 0.3744] 0.3750| 0.3796| 0.3801| 0.3750] 0.3644) 0.3550| 0.3573
MACHINERY AND EQUIPMENT
Heating, combustion, atmosphere equipment, new
orders (domestic), net, qtrly # .mil 286.8 93.0 93.0 109.7
Electric processing heating eq\upment 714 21.5 325 23.3
Fuelfired processing heating equip .. 118.2 46.5 34.4 56.7
Material handling equipment (industrial):
Orders (new), index, seas. adj................ 1967=100.. 336.1 419.4 4717 8899 451.8 408.3 4335 353.7 4376 408.8 363.4 383.5 336.3
Industrial trucks (electric), shipments:
Hand (motorized) b 20,994 24,183 1,808 2,248 2,209 2,082 2,073 1,840 1,809 2,097 1,860 1,910 1,502 1,511 1,396] ...
Rider-type do.... 25,119 28,654 2,232 2,435 2,667 2,124 2,233 2,149 2,254 2,446 2,330 2,178 2,251 1,577 1,647] ...
Indusmal trucks and tractors (internal combust:ou
engines), sh N 51,986 £5,782 4,550 5,108 5,307 4,312 3,367 3,940 4,423 5,016 4,130 3,353 3,875 2,073 1,972 ...
Industrial supplies, machinery and equipmen
New orders index, geas. adjusted...... 1 67—69 100.. 231.1 261.3 260.2 25684 262.2 258.3 257.7 243.6 228.3 225.1 221.4 206.4 195.6 197.5 198.61 ...oeevenene
Industrial suppliers distribution:
Sales index, seas. adjusted..........c.oeecueu. 1977=100.! °114.0 °129.6| 137.3] 131.1| 1312| 1357| 1237} 1320{ 139.3| 136.3| 1407| 138.7| 1322] 1322 1342(......
Price index, not seas. adj. (tools, material
handling equip., valves, fittings, abrasives,
fasteners, metal products, etc%s. ......... 1977=100.. 107.2 1174 118.8 119.7 120.8 1217 122.8 124.3 125.4 126.9 129.5 130.6 132.0 1329 133.2 ..
Fluid power products shxpments indexes: *
Hydraulic products, seas. a 1972=100.. 225 272 291 270 304 282 288 306 313 285 298 274 259 284 244 242
Pneumatic products, seas. adj.........co.vercrerereuenes do.... 235 264 227 246 231 232 233 232 231 237 232 218 236 218 228
Machine tools:
Metal cutting type tools:
Orders, new (net), total.......coceevevsrenne mil. $..| 3,37345| 4,495.10] 347.50| 475.10| 476.35| 352.40| 304.05] 385.10| 401.90| 420.80| 354.30] 373.60| 414.20
D ti do...| 3,043.151 3,865.80 X 397607 354.65| 383.55| 263.35] 321.55| 362.00] 374.35| 325.10] 350.05| 379.15
Ship ts, total do...| 2,188.50! 2,930.05] 221.45| 273.60! 289.40{ 267.15| 314.45] 247.85| 266.75] 366.80| 258.85]| 283.65| 382.85
Domestic do...| 1,960.10| 2,605.50] 197.90| 243.55| 266.80| 241.95| 272.85f 230.60{ 242.85] 321.20| 224.06| 240.70} 337.75
Order backlog, end of period ........cccocriurnee do...| 2,980.6| 4,545.7| 4,082.4| 4,283.9( 4,470.8| 4,556.1| 4,545.7] 4,682.9] 4,818.1] 4,872.1]| 4,967.5| 5,057.6] 5,089.0
Metal forming type tools:
Orders, new (net), total. K 78.56 70.50 88.70 80.50 98.25 81.80 99.10| 107.85 57.60 60.45 43.00
Domestic 9. 73.70 54.25 83.40 67.96 84.45 70.36 91.656 93.40 50.35 46.20 33.20
Shipments, total X 63.90 73.20 90.65 94.15 84.65 82.85 88.70 93.20 84.20 91.00 92.75
Domestic . 58.55 60.00 83.50 84.95 73.65 75.20 79.45 81.16 73.25 82.95 79.05
Order backlog, end of period .......coevrvverens do.... 517.7 618.8 623.5 620.8 618.9 605.2 618.8 617.8 628.2 642.9 616.3 585.7 535.9
Tractors used in construction, shipments, qtrly:
Tracklaying, total .. units. 22,057 2,871
mil. § 1,404.3 145.6
Wheel {(contractors’ off-highway) . ... units. 6,013 730
mil. § 440.0 57.7
Tractor shovel loaders (integral units only),
wheel and tracklaying types.......cocevveennee. units. 48,851
mil §. 1,728.9
Tractors, wheel, farm, nonfarm (ex. garden and
construction types), ship., Qtrly ...ccoocovercrnnnes units..| 175,245 44,028 38,475| *10,517} .
mil. §.| 26621 800.0 785.5| 4193.8|.
ELECTRICAL EQUIPMENT
Batteries (auto.-type replacement), ship. 56,389 53,746 5,027 5,137 5,899 5,186 4,647 3,859 3,220 3,197 3,014 2,765 3,049 3,625 4,564 ...cccvernen.
Radio sets, production, total market 48,036 40,029 3,140 3,967 2,689 2,588| °4,195 1,669 1,864 °2,557 1,401 1,694| 31,975 2,240 2,620 32,665
Television sets (incl. combination models),
production, total market ... thous.. 17,406 16,616 1,2611 °1,570 1,446 1,3601 °1,469 1,050 1,1881 *1,492 1,156 1,265 21,085 1,174 1,3011 °1,980

See footnotes at end of tables.
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METALS AND MANUFACTURES—Continued
ELECTRICAL EQUIPMENT—Continued
Household major appliances (electrical), factory
shipments (domestic and export) # ...the 33,2151 33,162] 2,695| r2,690| 2,823] 2436] 22571 2,763| 25801 2,845| 2,608| 2,238] 2422| 2711| 2391| 2478
Air conditioners (room) 4,037 3,74 96 7 94 139 235 201 342 434 416 344 316 566 94 66
Dishwashers 3,558 3,488 310 294 356 282 240 265 250 277 232 168 189 184 212 261
Disposers (food waste) .. 3,312 3,316 273 274 314 262 242 290 283 295 264 164 195 199 229 234
Ranges 3,217 3,003 250 243 2756 244 213 261 262 215 211 199 192 189 191 206
Refrigerators 5,890 5,701 516 539 518 383 337 466 375 436 409 396 453 477 464 476
Freezers 1,521 1,859 186 180 152 100 101 130 135 152 128 151 192 182 180 146
Washers 5,038 4,965 445 435 421 384 298 479 373 421 374 317 340 345 397 401
Dryers (incl. gas) .....ievininieninnennnss 3,621 3,551 316 311 325 319 228 360 278 283 241 197 196 227 257 285
Vacuum cl s (qtrly.) 9,136 13,019 4,602 4,072] e ] s 2,183 1,939
GAS EQUIPMENT (RESIDENTIAL)
Furnaces, gravity and forced-air, shipments....thous.. 1,636 1,863 163 183 206 159 156 138 131 122 87 71 83 94
Ranges, total, sales o.... 1,794 1,799 149 160 149 142 152 123 133 151 122 123 132 93
Water heaters (storage), automatic, sales @...... do.... 2,921 2,887 231 226 297 236 221 262 233 262 257 210 215 199
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Production f .........cccrcerncmicenenane thous. sh. tons.. 6,160 4,835 7435 401 493 469 423 470 350 460 510 500 495 525 425 .
Exports do.... 866 1,233 159 127 131 153 206 167 50 67 145 143 184 273 286 .
Price, wholesale * .........cccccoeneveee Index, 1967=100.. 403.1 411.0] 409.7| 413.8] 413.8] 418.6| 423.7] 435.7| 435.7| 4357| 459.7| '459.7| 459.7| 4629| 4704
Bituminous: {
Production........ccvrcnevcimcrrscenanes thous. sh. tons..| 665,127| 776,299| 71,181| 64,189| 78,070| 68,037| 60,339] 67,806 64,328| 69,866 73,135 72,630 72,800| 62,225| 71,870]...........
Industrial consumption and retail deliveries,
total # ... thous. sh. tons.| 621,330| 677,286| 60,494| 53,957| 55,450| 55,712| 60,977| 263,276] 59,429 58,557
Electric pow: . 480,171 526,005] 48,4527 42,082 42,895| 42,888) 46,979 50,295] 47,440| 46,601 40,622| 41,378( 45731) 53,489]..
Mfg. and mining industries, 133,245| 144,150| 11,713] 11,415| 11,894| 12,010 13,123} 212,155 11,284 11,497
Coke plants (oven and beehive) 71,078| 77009| 6,398| 6,304| 6,377 6,112 6405) 6319 5991 6,405 6,230 6,111| 5317f 4,893]..
Retail deliveries to other consumers 7,914 7,131 329 460 661 814 875 826 705 459
Stocks, industrial and retail dealers’ end of
period, total thous. sh. tons..| 143,573| 178,440] 150,709 155,820 | 167,492} 175,438 | 178,440] °175,824 | 173,129 172,966
Electric power utilities .. . do...| 126,047| 156,440| 131,929} 136,744 | 147,497 155,241 156,440] 155,336 | 153,669 | 154,138 160,991 | 170,319{ *175,121| 162,896 | .....ccccee. | crvrrrernnee
Mfg. and mining industries, total 17,166 21,660f 18,368 18,644 19,650| 19,728 21,660] *20,488| 19,460| 18,828
Oven-coke plants 8,162 10,028| 8912 8932] 9647| 9,860| 10,028] 9,540/ 9,196 9,263 9,634 9,653| 9,872 8,386!...cc.| s
Retail dealers 360 340 412 432 445 469 3401
Exports do..| 39,825 64,783] 6,089 5,019 7,315 6,017 6,072] 4,292] 3990| 5565 7414 8449 8711 7,972] 8944]........
Price, wholesale f .........cccccorcriene Index, 1967=100.. 430.0 451.1] 454.6] 452.8] 4549 455.3| 458.7] 459.1| 459.4| 4616 464.4| r465.9| 466.2| 467.0| 468.1] 471.0
COKE
Production: §
Beehive and oven (byproduct) ...... thous. sh. tons..| 49,009} 52900] 4,430 4,367 4,460] 4,266| 4,444] 4,394} 4,204] 4,444]| 4,396} 4,238] 3,686 3,370 .| cerrreriienene
Petroleum coke § do...| 26916] 27,370] 2,366 2238{ 2,189| 2,289| 2,395| 2,298\ 2,172 2274 2,163
Stocks, end of period:
Oven-coke plants, total.. 3,534 5163] 3,304} 3,715 4,208 4,608| 5,163] 5531| 5781| 5832| 60631 6,698 7,426] §133(..
At furnace plants.... 3,350 4,613] 3,972¢ 3351 3794 4,148{ 4,613] 4,859| 5097| 5150 5315 5850 6,488 7,095
At merchant plants 184 549 332 364 414 460 549 672 684 682 748 847 938 1,038] ...
Petroleum coke 2,214 1,042] 1,589| 1,404| 1,052} 1,051 1,042] 1,038 1,212( 1,342 1,327
Exports. 889 1,545 171 177 169 181 73 46 84 189 253 229 226 199 pZT: ] —
PETROLEUM AND PRODUCTS
Crude petroleum:
Oil wells completed . .| 117,775 19,301 1,529] 1,819] 1,623| 1,867 2,383] 1440 1632 2383 1,836 2,061 2,232 2068] 2340]........
Price, wholesale Index, 1967=100. 300.1 376.5] 385.7| 4221| 436.7] 4504| 470.8| 5136| 515.1| 522.8f 5339} 540.1| 549.0| 5509| 566.3| 570.8
Gross input to crude oil i
units 1. mil. bbl..| 5,500.8] 5456.7] 474.0| 447.2] 458.0| 4468 471.8] 4535 421.8] 434.0| 4129
Refinery operating ratio ............... % of capacity.. 88 85 86 84 83 84 85 82 81 78 76
All oils, sup]l)ly, demand, and stocks:
N?rv %upp 08717118 | SO, 6,822.2] '6,781.3] 586.7| r543.2 r585.5] r555.0| '584.4| 579.7y 5292 r5532( 5204
oduction:
Crude petroleum i 3,1782] 3,114.6] 269.7| 2540} 26567 259.5| 266.2| 2681} 2522 270.1| 260.6
1 Natural gas plant liquids. 5914 7596.7 50.9 r49.0 r52.1 *52.5 r52.3 53.1 494 50.2 50.3
mports:
rude and unfinished oils }. 232971 238491 2129 1937} 2144) 1877 197.5] 200.6| 1742 181.0( 1685
Refined products § 722.9 685.1 53.3 46.5 534 55.3 68.4 58.0 53.4 51.8 410
Change in stocks, all oils (decrease,—) t ... do.... -34.3 r56.5 r26.3| r25.6| r20.9 9.5 34 58 -8.4 24 241
D%mand, total § do...| 70111} *6925.7) '578.5| '535.3| 576.5| t565.4| r598.2] 590.5| B5584) 553.2] 5122
Xporis:
rude petroleum .... 57.7 85.5 7.5 5.2 55 79 6.5 9.6 9.0 10.0 6.5
Refined products ... 74.3 86.9 6.5 7.2 8.0 7.4 81 7.1 6.6 7.5 7.2
Domestic product demand, total #%........... do...| 6,879.0| 76,7534 r564.5| r522.8| 562.9( *550.1| r583.6| 573.8{ 5429 535.6{ 4985
Gasoline do...| 2719.5| 2580.1] 2289| 207.7] 2188| 204.4( 2083} 1972 1923| 199.7| 204.0
Kerosene do.... 64.0 69.0 5.0 4.8 5.6 46 6.8 7.4 6.8 5.4 4.2
Distillate fuel oil do...| 1,2526( 1,207.3 85.9 79.8 96.2 99.3| 1154] 1167 1075 98.3 789
Residual fuel 0il ...t do...| 11,1082 1,029.9 80.0 78.5 79.1 83.8 92.3 888 89.9 82.1 73.0
Jet fuel do.... 385.7 391.6 33.7 33.2 32.6 32.1 33.9 34.1 311 346 33.2
Lubricants do.... 62.6 65.3 5.8 4.8 5.8 5.3 4.3 54 5.0 5.0 5.1
Asphalt do.... 1714 169.8 23.0 19.3 19.2 13.5 8.7 5.7 5.7 6.8 8.4
Liquefied gases do.... 515.7 *583.8 *44.2 *41.7 r50.9 *51.5 *56.3 62.2 52.6 48.1 35.8
Stocks, end of period, total I . .do....] 1,277.6] 1,341.9171,282.5| "1,308.1| *1,329.0| *1,338.6] "1,341.9]| 1,347.9} 1,339.4| 1,341.9] 1,365.9
Crude petroleum ................ . do. 376. 430.3F 4119 4150( 4359| 4386 430.3] 4448| 4528| 4529 4705
Unfinished oiis, natural ga . do. 116.7| r131.9| r1257| 126.4| r129.1| 1328 r131.9| 1256| 1258 131.2] 1399
Refined products . do. 784.61 ™779.71 *7449| 766.6] r764. r767.21 *779.7) 77741 76081 757.81 755.5

See footnotes at end of tables.
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PETROLEUM, COAL, AND PRODUCTS—Continued

PETROLEUM AND PRODUCTS—Continued

Refined petroleum products:
Ga;rohne (incl. aviation):

tion ¥ mil bbl.| 2,6305( 25138 2154 2008| 2029 201.2( 2172 217.5( 2002| 2036! 1895
Export: do.... 0.5 04l O A g Vi 9] y V) y .
Stocks, end oF PeFid. I do..| 2408 22403] 2352] 2323] 2210| 2233] 2403 2649] 277.3| 2858] 2750

Prices (excl. aviation):
Wholesale, regular .
Retail, regular grade

Aviation gasoline:

.a.bInde%IZ/ 73:1] 100.. 265.0 367.6] 397.7] 4221 439.2] 4883] 459.6] 481.1] 517.5| 560.4| 5854| r5955| 597.9] 6008| 603.2| 599.6
erg/Platt’s)
& $ per gal.. 0.531 40.878] 0968 0990 0.998| 1.011| 1051 1.127| 1190 1.226| 1.229| 1.234| 1.237| 1.235( 1.233] 1221

Productxon mil. bbl.. 139 13.8 15 16 14 11 09 08 11 13 1.0
ks, end of period do.... 2.8 227 24 2.6 29 2.7 27 2.7 2.7 30 31
Kerosene:
Production § 56.3 '66.9 48 52 5.3 5.2 6.1 5.1 5.4 4.7 43
Stocks, end of period. 14.3 15.8 14.2 14.6 15.1 159 15.8 14.0 133 13.1 134
Price, wholesale (light
Index, 1967=100.. 3927 538.6 588.4 633.4 675.2 696.6 706.3 733.9 776.9 834.6 862.5| 8705 877.8 891.6 901.8 901.8
Distillate fuel oil:
Production mil. bbl..| 1,156.1 1,149.0 103.3 101.0 100.7 977 100.4 937 80.6 79.5 739
Imports § do.... 63.3 715 8.7 3.8 6.6 7.0 71 5.5 64 5.5 44
Exports do.... 1.2 14 0.1 0.1 0.3 " *) 0.2 0.2 0.6 0.1
Stocks, end of period............voiviieinvisissussivnes do.... 216.5 22871 1954 2203| 2311} 236.6| 228.7| 2121 1915( 1777 1770
Price, wholesale (middle distillate) i
Index, 1967=100.. 398.0 5739 632.8 680.6 709.9 716.3 719.9 739.3 793.5 837.7 8589 r864.8 8624 870.7 876.1 873.2
Residual fuel oil:
Production § 608.6 614.8 49.3 49.1 49.9 52.3 58.2 54.8 513 49.0 477
Imports § 494.6 419.7 317 294 323 311 394 35.1 325 30.1 23.1
Exports 4.6 34 04 0.1 0.3 0.1 0.5 0.1 0.5 0.1 1.2
Stocks, end of n 90.2 95.9 875 87.8 90.9 90.6 95.9 972 91.0 88.3 85.2
Price, wholesale 4980) 6845| 755.7| 786.5| 801.1| 821.3| 8346) 945.5| 969.8| 979.3| 9332| 8700 849.7| 940.1| 9490| 9514
Jet fuel:
Production 3539 368.7 322 28.7 324 308 33.1 311 297 320 30.7
Stocks, end of Period..........uienscrnncensiens do.... 337 385 34.2 32.3 349 36.1 38.5 384 38.3 38.7 393
Lubricants:
Production do.... 69.5 70.9 6.2 53 6.2 5.8 6.0 5.7 53 56 5.6
Exports do.... 97 86 0.6 0.7 0.7 08 1.0 06 0.6 11 0.8
Stocks, end of Period........cvesmimrersisarisines do.... 122 12.5 117 118 116 116 12.5 124 12.3 118 118
Asphalt:
oduction do.... 1729 166.7 189 16.3 16.7 13.9 114 10.0 9.5 111 10.7
Stocks, end of period............coevcrererrecererureninans do.... 20.9 19.0 21.0 18.2 159 16.3 19.0 23.3 27.2 315 33.8
Liquefied gases (mcl ethane and ethylene): &
uctlon, 561.1 570.3 *49.5 *45.7 749.1 '46.3 *49.9 49.7 47.1 48.6 47.0
rocessms g 431.5 *443.9 *38.2 r36.0 ¥39.2 *36.7 *39.2 39.2 36.8 38.0 37.0
At reﬁnenes [¢) ) 129.5 1264 113 9.7 99 9.7 10.6 10.5 10.2 10.6 10.0
Stocks (at plants and refineries)... 132.0 21109 r126.8 130.2] r126.2| r119.5( *110.9 96.7 90.4 90.3 100.0

PULPWOOD AND WASTE PAPER

Pulpwood:
Receipts .. thous. cords (128 cu.ft.).| 74,795 78,699] 6,955 6,465| 7,605 6,564] 6,479] 6906] 6996| 6,895 6,677] 6,800| 7,365
Consump do..] 74170] 179:633] 6,644 6,448| 17,1031 6,723 6 057] 69231 6614] 7,044] 6,762 6,811 6,969
Stocks, end of period ... .. do.... 5,806 55068| 4847 4943 5320| 5112 5506] 5320 5677| 5585 5464] 54250 5715
Waste paper'
thous. sh. tons.| 12,481 12911f 1,137 1,040( 1,150] 1,051 985 1,060 1,055| 1,083| 1,035 r1,054] r1,050
Stocks end of POTIOA couercrncercrcnerrsaesnanenes do.... 740 636 665 633 642 638 636 652 605 573 607 668 672
WOODPULP
Production:

Total, all grades # .

°49,604| °49,942] 4,393| 4,088 4,470] 4,225\ 3,874] 4,390| 4,152| 4,496| 4,243] 4,447| 4,307
Dlssolvmg and sp 1,499 55 09 148 125 134 134 26

1,351 1 1 1 1
35108| a7s80] 3255| 3,085] 3,330 3260 2942 3380 3,183 3446| 3238] +3,403| 3,297

ulfate
Sulfite 1,643 1,785 154 158 161 154 150 147 154 158 152 *161 156
Groundwood 4,807 4447 387 370 389 359 356 364 358 394 375 395 386
Semichemi 3,552 4,632 441 397 442 321 310 353 332 364 345 351 342
chks. end of ﬁ)enod
tal, all mi do.... 1,080 803 892 781 813 834 803 850 843 867 922 976 971
Pulp mills do.... 459 317 390 327 360 369 317 31 365 355 385 420 435
Paper and board mills ... do.... 551 426 438 386 390 404 426 417 418 450 471 485 462
Ni mills do...| 70 59 64 68 63 61 59 55 60 62 66 72 T4
Ex]gorts all grades, 717721 OO do.... 32,5699 32,935 247 276 265 256 290 212 269 321 360 317 362
issolving and ial alpha do.... 757 764 7 63 64 67 75 43 54 91 84 58 79
All other .| 1,841 32,170 176 21 201 189 215 169 215 230 276 259 283
Imports, all grades, total 34,025 34,318 378 323 358 373 347 365 328 445 320 373 336
ssolvmg and special alpha 176 155 18 21 6 18 11 15 14 13 24 13 29
All other do...]| 3,849 24,163 360 302 352 355 336 350 314 432 296 360 307
PAPER AND PAPER PRODUCTS
lg:: and board:
duction (Bu. of the Census):

All grades, total, unadjusted...... thous. sh. tons..| 64,300 64,875} 57121 5224| 5,875| 55851 5120 5749| 5468| 5748( 5329 5422 5,289
Paper do..| 28506] 29,260} 2579 2 3621 2661] 2534 2,378 2 656| 2:501| 2,661 2523] 2531| 2,394

Paperboard 30,033| 30014] 2622{ 2408| 2698| 2606| 2358 2685 2561| 2706| 2497 2,600 *2,592
Wet-machine board 136 145 13 13 15 14 16 13 12 13 10 8 9
Construction paper and board 5,625 5, 456 499 451 500 431 367 395 403 368 2981 ......cenee.. 296

See footnotes at end of tables.
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PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS—Cont.
Paper and board—Cont.
oducer price indexes:
Paperboard . 1967=100.. 179.6 202.1] 206.4| 2096| =211.3| 2128| 2154| 2218 2237| 2274 t232.1| 239.2| 2427 237.
Building papt . .ee dO.... 187.4 182.4] 179.1] 182.6] 1835| 183.6] 184.6] 186.2| 191.7) 198.7] 201.3] 206.8| 2089| 211.8
Selected types of paper (API):
Groundwood paper, uncoated:
1,414 1,519 136 124 139 105 107 169 118 136 116 105 r115 r118
185 149 195 204 207 183 152 180 173 179 170 r136 r119 r114
Shipments 1,354 1,509 131 119 133 128 118 1356 117 132 127 132 127 *115
Coated paper:
Orders, new do.... 4,432 4,547 399 348 378 401 364 460 407 373 403 410 357 397
Orders, unfilled, end of period ...........ccuvuuueee do.... 404 513 445 432 408 427 512 381 420 378 405 360 r344 387
hip t do.. 4,453 4,527 405 364 406 381 366 416 390 415 877 380 364 *340
Uncoated free sheet papers:
Orders, new do.... 7,538 7,826 697 628 678 639 602 730 647 682 652 628 579 581 592|.
Ship t do.. 7,576 8,189 732 663 739 698 663 747 710 753 714 710 678 616 673].
Unbleached kraft packaging and industrial
converting papers:
Shipments .....cvmersicrciiersnininnse thous. sh. tons., 3,884 3,934 337 319 348 333 305 346 335 346 319 325 299 r282 300 ...cconnne.
Tissue paper, production ..........oemsecnsnnnes do.... 4,215 4,506 401 367 397 372 337 384 37 398 372 378 r340 311 RZ 1] [—
Newsprint:
Canada:
Production thous. metric tons.. 8,842 8,756 736 696 765 749 732 kkid 738 782 766 767 717 601
Shipments from mills . o do... 8,913 8,780 748 669 782 744 774 727 744 777 763 774 732 640
Stocks at mills, end of period .. 184 162 190 216 199 204 162 212 205 210 214 207 192 154
United States:
Production 3,418 3,685 323 306 334 330 307 343 334 358 339 368 356 341
Shipments from mills 3,429 3,689 322 305 334 328 315 336 334 351 346 365 346 350
Stocks at mills, end of period .. 20 16 20 21 22 24 16 23 24 30 23 26 36 27
Consumption by publishers .. 6,446 6,673 540 560 598 600 580 516 521 582 545 569 *538 498
Stocks at and in transit to publishers, end of
period ... ... thous. metric tons..| 660 628 654 612 584 556 628 617 670 683 724 749 806 793
Imports thous. sh. tons.. 7,484 7,223 634 533 590 636 636 619 624 685 631 648 641 550
Price, rolls, contract, f.o.b. mill, freight allowed
or delivered.......ocovvcvreinnnnne Index, 1967=100.. 226.3 2494 2477 2477 262.1| 265.1| 2682| 2694| 2694| 2694| 2694 277.6( 283.7] 283.7)..ni] i
Paperboard (American Paper Institute): §
rders, new (weekly avg.)........... thous. sh. tons.. 600 613 616 594 632 599 560 )
Orders, unfilled do.... 1,368 1,393 1,588 1,538 1,547 1,534 13931 (®
Production, total (weekly avg.).....cieninns do.... 582 608 616 591 631 619 598) 12,738| 2,576| 2,777} 2,570 r2,661] r2,615] 2,410 2612].......
Paper products:
hipping containers, corrugated and solid fiber
ship ts mil. sq. ft. surf. area..| 243,898| 250,643| 22,119 20,325 23,562 20,327 18,109| 21,935| 20,452] 21,466} 20,636 19,150 19,115 18,456 19,345(..........
Folding paper boxes, shipments.... thous. sh. tons..| 2,734.0| 2,716.0] 242.1| 218.1| 250.1| 2246 2202] ¢
mil. §.. 22780] 2416.7] 2177} 1991} 2275| 2062| 206.1] (3
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumption thous. metric tons..| 764.65| 739.00] 63.17| 6773 65.17| 55.55| 47.90] 6292] 57.27| 5569 4685 4233| 4125
Stocks, end of period .. o..] 125.58 132.12| 144.38( 135.56f 135.00f 124.50| 132.12] 131.40| 135.33| 141.36] 152.42| 145.70| 147.39
Imports, incl. latex and guayule ...thous. lg. tons.| 746.23| 747.68| 58.25] 58.90| 46.08| 4362| 47.94]| 76.82] 56.00( 7396 3890| 55.26| 44.46| 3849] 31.37(.........
Price, wholesale, smoked sheets (N.Y.).... § per Ib.. 0.496 0.651] 0.655| 0.640| 0.685( 0.670| 0679] 0.730] 0.865{ 0.733] 0.723( 0.690| 0.685| 0.673] 0.680 0.728
Synthetic rubber:
Production........cccersinrienns thous. metric tons..| 2,475.21| 2,528.16} 202.75| 209.95| 213.83| 206.03| 207.55| 195.58| 194.65| 206.77| 19240| 159.57| 129.64
Consumption do...| 2,436.40| 2,339.75] 202.29( 187.94| 202.83| 174.53| 163.25| 170.78] 176.09] 191.06 148.89] 135.73| 120.14
Stocks, end of period ... do...| 424.07| 402.86] 40222| 402.75| 389.91| 402.05{ 402.86| 439.90| 436.16] 427.56( 452.15| 445.08] 429.22
Exports (Bu. of Census) ...........coeeuueee thous. lg. tons.| 254.96| 385.10F 38.37| 3490| 3861| 36.53| 34.76] 3146 34.48| 4198| 4168 46.88] 37.33] 36.54| 30.46]........
Reclaimed rubber:
Production... . thous. metric tons..| 119.22 ®
Consumption do... 118.73 (*)
Stocks, end of period .. .. do... 14.12 )
TIRES AND TUBES
Pneumatic casings, automotive:
Production 206,687 16911] 15,985| 17,775 14,480 12,340] 15,188 15,059 15,082| 13,678| 11,370| 10,716] 10,206| 12,057]|..............
Shipments, total 213,929] 18,500! 18,764| 20,1491 14,591| 12446] 13,700 12,445] 15,180
Original equipment 58,072 3,353| 4,684| 5059| 3928 2980| 3,830 3974| 4,208
Replacement equipment. '165,193| 150,781| 14,646( 13,619) 14,537 10,210] 9,024] 9,463) 8,004 10,443
Exports 4,563 ,077 46 553 452 442 407 467 528
Stocks, end of period .. 143,472 44,873| 48,422) 46,002 44,357| 44,546| 44,873| 46,760| 49,993| 50,471
Exports (Bu. of Census) . 2 6,572 6 50, 666 581 527 605 698| 1,098
Inper tubes, automotive:
Exports (Bu. of Census) .......c.cemriessrnsirns do.... 3,015 3,576 310 438 259 362 493 405 481 420 438 328 441 458 265| covrererrenns

See footnotes at end of tables.
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STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Shipments, finished CEMENt ...c.ucvrmrrerer thous. bbl.| 1451,266| *451,383] 50,346| 43,106| 49,559| 38,096] 29,202| 22,032| 22,101| 26,005| 33,011| 36,324 39,314 39,840| .| i
CLAY CONSTRUCTION PRODUCTS
Shipments: @
Brick, unglazed (common and face)
mil. standard brick..| 8,585.6] 8,019.8 818.8 675.2 789.3 626.5 483.7 450.1 401.8 439.4 505.0 520.8 558.4 58951 ...
Structural tile, except facing.......... thous. sh. tons.. 48.0 43.3 7.5 6.2 5.0 6.1 4.9 58 94 6.9 71 7.6 7.6 9.1
Sewer pipe and fittings, vitrified........cc.ccoeu... do.... 9274 847.3 95.2 754 91.0 65.3 42.2 46.3 36.5 40.6 50.8 52.0 53.3 7201 ...
Facing tile (hollow), glazed and unglazed
mil. brick equivalent.. 58.1 56.1 5.7 44 4.6 4.0 4.6 3.2 35 4.1 34 4.6 4.6 4.2 e[ e
Floor and wall tile and accessories, glazed and
unglazed mi. sq. ft.| 301.7 314.3 29.5 25.1 28.0 25.1 22.8 26.9 26.3 26.7 241 243 724.6 254 | i | oo
Price index, brick (common), f.o.b. plant or N.Y.
dock 1967=100.| 2344] 2631] 2682 2710| 2652 2652 2666| 2725| 2746 2762| 2808| 2817) 2817| 2817 2807| 2816
GLASS AND GLASS PRODUCTS
Flat glass, mfrs.’ shipments.........ccouvrvvucrenene thous. $.| 829,449 868,130 216,087 226,566 220,279 | oreiinin [ erireniiens 191,757
Glass containers:
Production thous. gross.| 327,609| 321,999| 28,713 23,470 28,573] 26,027| 21,311] 27,262] 28,136 28,572 27,154 26,615) 27,068| 27,334|....cccccc.] e
Shipments, domestic, total.......cccoovieiiniiuninn do...} 317,440| 317,829} 29,357| 25,098| 27,622| 27,025 23,3241 24,825| 25,234| 28,578| 24,925| 25630 27,654| 28,428| .....ccccciei] iiiennns
Narrow-neck containers:
Food do.... 27,563 26,686 2,878 2,336 2,197 2,040 1,555 2,130 2,544 2,749 2,338 2,295
Beverage do.... 61,403 54,995 5,671 4,316 4,472 4,644 3,939 3,731 3,633 4,887 4,616 5,109
Beer. do...| 106,489! 113,875] 10,388 8,640 9,386 9,028 8,161 8,701 9,155 9,614 9,229 9,867
Liquor and Wine........ueiernerenninens do.... 25,084 26,111 2,074 2,129 2,586 2,681 2,684 1,991 1,816 2,213 1,750 1,858
Wide-mouth containers:
Food (incl. packer’s tumblers, jelly glasses,
and fruit Jars) ... thous. gross.. 65,062 66,517 5,905 5,549 6,313 6,014 5,073 5,517 5,244 6,267 4,489 4,251 4,283 4,813 v | e
Narrow-neck and wide-mouth containers:
Medicinal and toilet .. . do.... 27,998 25,856 2,207 1,844 2,315 2,233 1,661 2,449 2,462 2,526 2,379 2,028 2,017 1,875
Chemical, household an . do.... 3,841 3,789 334 284 363 385 261 306 380 322 224 222 243 305
Stocks, end of period . do.... 43,950 45,9351 48,991 48,029| 48,636| 47,056 45,9353 47,556] 50,288 50,323| 52,488| 52,913| 52,828| 51,358]...
GYPSUM AND PRODUCTS
Production:
Crude gypsum (exc. byproduct) .... thous. sh. tons..| '14,891] !14,630 1,300 1,197 1,321 1,238) 1,207 1,095 1,050 963 951 924 980
Calcined do...{ '14,041( '14,543 1,179 1,076 1,251 1,100 1,191 1,111 943 926 874 826 869
ImpOrts, Crude EYPSUM ..ococeruermrsssrssrssissrs do..{ '8308| 7,773] 918 ea7| e1z| 708 7e4| sa7[ s63| €36 477| €07] 597
Sales of gypsum products:
Uncalcined do.... 15,881 5,596 491 481 513 481 562 390 324 344 410 459 575
Calcined: .
Industrial plasters ... do.... 1383 379 33 28 38 35 32 34 35 39 34 32 30
Building plasters:
Regular b g do... 140 121 1 8 12 1 10 20 17 20 19 18 19
All other (incl. Keene’s cement) ................ do.... 306 283 29 23 28 22 20 15 14 13 14 14 13
Board products, total ... mil. 8q. ft.| 16,445 16,865 1,515 1,323 1,565 1,368 1,416] *®1,401 1,130 1,110 1,131 1,021 1,090
Lath do.... 137 125 10 11 10 9 9 10 8 7 6 6 7
Veneer base 458 444 41 34 41 36 31 36 29 25 25 25 25
Gypsum sheathing 234 218 19 19 20 18 18 16 14 14 13 13 15
Regular gypsum board .. 12,566 12,556 1,122 981 1,160 1,000 1,043 1,006 801 783 789 711 753
Type X gypsum board .. ,7 3,272 297 255 308 286 298 308 254 254 273 243 266
Predecorated wallboard 231 249 25 24 26 19 16 7 8 8 9 8 8
TEXTILE PRODUCTS
FABRIC
Knit fabric production off knitting machines (own
use, for sale, on commission), gtrly .............. mil. Ib.| 1,720.5
Knitting machines active last working day ...thous.. 333
Woven fabric, finishing plants: *
Production (finished fabric). 8523 7998) es4] 672| 8s8] es9| eo6] wso1] 703|  710] °se6| e62| 50
Cotton 3837|382 242) 2471 o311] 280 237] e325| 279| 288 346 274 277
Manmade and silk fiber 5186 4770] 412 425| °547| 439| 369 °476| 424| 422] 520| 388( 374
Inventories held at end of period . 831 786 818 805 812 829 786 799 796 800 818 806 780
Cotton 361 339 356 355 345 350 339 347 344 340 350 342 340
Manmade and silk fiber.......cooevrrnnrvcrvninns 470 447 462 450 467 479 447 452 452 459 468 463 440
Backlog of finished orders.........cccovvmureveronnnes 9471 9,854 817 827 836 818 732 784 523 833 826 774 691
Cotton 4,862 5,244 437 436 437 436 398 413 432 440 433 399 354
Manmade and silk fiber ..........ccvervemrcrcnrennn 4,609 4,610 380 391 399 382 334 371 391 393 393 376 337
COTTON
Cotton (excluding linters):
Production:
Ginnings 1 thous. r bales.| 210549| 214262] 539] 916 4,799 9,937| 12,728 .| s 14,262 200] +s81| 41,311
Crop estimate thous. net weight bales §..| 210,856 214,527 14,627 411,689
Consumption.. ...thous. running bhales..| 6,079 6,140 472 482 3630 482 436 3604 507 513 3622 496 478 2487 442 .
Stocks in the s, total, end of period #
thous. running bales.. 11,229 12,933 16,8031 16,080 15,068| 14,271{ 129331 11,323 9,792 8,129 6,592 5,187 4,014 3,027) »13,313
Domestic cotton, total...... do. 11,226 12,829 16,799| 16,076 15,064 14,268) 12,9291 11,315 9,786 8,123 6,586 5,182 4,012} 3,026 *13,311].
On farms and in transit 2,316 3937| 13,756 13,451| 10,635 6,643 3,937 2,593 2,245 1,803 1,376 962 671 2501 *10,904 .
Public storage and compresses 7,860 8,160 2,195 1,878 3,783 6,896 8,160 7,734 6,554 5,262 4,081 3,124 2,341) 1,822 *1,507).
Consuming establish t: 1,050 832 848 747 646 729 832 988 987 1,068 1,129 1,096 1,000 954 *9001 .

See footnotes at end of tables.
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TEXTILE PRODUCTS—Continued
COTTON AND MANUFACTURES—Cont.
Cotton (excludmg linters)—Continued
Expo: thous. running bales.. 15,875 6,649 463 428 391 630 902 7371 1,025 1,150 914 911 686 540 4024 ...
Im orts thous. net-weight bales §.. 2,783 6,127 2 o (* (1% 0 o] (9 1 of 9 *9 2 ol..
Price (farm), American upland 1 ........ cents per Ib.. 58.5 575 59.2 57.3 61.3 61.0 59.9 59.8 62.9 60.9 58.5 59.6 56.3 724 r740| *743
Price, Strict Low Middling, Grade 41, staple 34
(1-1/16"), average 10 markets .......... cents per lb.. *61.6 261.6 62.1 62.2 62.9 63.4 66.2 72.4 80.7 79.2 79.0 78.3 724 79.0 85.6 87.6
Spindle activity (cotton system spindles):
Active spindles, last working day, total 16.4 16.2 16.2 163 163 16.2 16.2 16.4 16.3 16.3 16.3 16.2 r16.1
Consuming 100 percent cotton ........ 6.4 6.4 64 64 6.5 6.4 64 64 6.4 6.3 6.4 64 6.3
Spindle hours operated, all fibers, total 102.4 102.0 7.9 78] *104 7.9 7.11 4100 8.7 8.3] 400 8.1 7.9
Average per working 0.394 0.393] 0.396| 0392] 0418] 0.394] 0352} 0402] 0436 0414 0402| 0403 r0.393
Consuming 100 percent cotton 41.5 417 3.3 33 442 32 29 ‘4.1 34 33 4.1 3.3 32
Cotton cloth:
Cotton broadwoven goods over 12" in width:
Production (Gtrly.) ...ccoirriirnininnens mil. lin. yd.. 4,007 3,931 931 943 L3 0% > [N O 1,026
Orders, unfilled, end of period, compared with
avg. weekly production ........ no. weeks’ prod.. 516.1 518.9 16.4 16.4 16.2 20.3 22.6 179 16.6 17.2 16.8 14.7 154 180 16.1] s
Inventories, end of period, compared with
avg. weekl‘{ production ........ no. weeks’ prod.. 4.9 3.7 35 33 34 3.7 39 37 3.6 3.6 4.0 4.1 4.0 54 25 [
Ratio of stocks to unfilled orders (at cotton
mills), end of period 50.30 50.20 0.21 0.20 0.21 0.18 0.17 0.21 022 0.21 0.24 0.28 0.29 0.30 0.32] ..
Exports, raw cotton equiv. thous.
net-weight § bales.. 457.9 627.8 47.1 55.8 59.0 62.3 58.1 50.6 54.2 524 45.2 424 47.2 34.6 44.3
Imports, raw cotton equivalent ..........co..... do.... 676.2 506.4 38.1 38.7 38.7 371 40.5 43.0 41.6 57.6 53.0 44.7 60.5 49.2 41.3] ...
MANMADE FIBERS AND MANUFACTURES
Fiber production, qtrly:
Filament yarn (acetate) rml 1b.. 300.9 316.6 788 81.2 80.0
Staple, incl. tow (rayon). 534.6 5494 128.1 135.9 126.9
Noncellulosic, except textile glass:
Yarn and monofilaments ..........cccoeecererercenenn do...| 3,814.3] 4,1363 995.9 1,023.6 1,017.5
Staple, incl. tow do...| 39627 4,2823 1,064.2 1,094.6 1,107.6
Textile glass fiber do.... 923.3] 1,0136 263.7 239. 233.1
Fiber stocks, producers’, end of period:
Filament yarn (acetate) 154 11.8 114 11.8 111
Staple, incl. tow (rayon) 28.7 35.6 31.8 35.6 343
Noncellulosic fiber, except textile glass:
Yarn and monofilaments .........cocoevivineininens 343.4 379.8 366.6 379.8 377.8
Staple, incl. tow 3355 3111 308.1 3111 3476
Textile glass fiber 98.6 1527 143.6 152.7 128.0
Manmade fiber and silk broadwoven fabrics:
Production (qtrl 3{ ), total # 1,538.4 1,656.4
Filament yard (100%) fabrics # 578 4 '644.2
Chiefly rayon and/or acetate fabrics 96.7 98.5
Chiefly nylon fabrics... 102.1 r104.5
Spun yard (100%) fab., e 814.8 r838.3
Rayon and/or acetate fabncs, blends 80.9 85.3
Polyester blends with cotton 553.0 r583.2
Filament and spun yarn fabrics.. 89.9 r114.2
Manm:i]de fiber gray goods, owned by eavmg
mills:
Ratio, stocks to unfilled orders, end of period 50.22 50.22 0.24 0.21 0.21 0.22 0.25 0.28 027
Prices, manufacturer to mfr., f.o.b. milk:
50/50 polyester/carded cotbon printcloth, gray,
48", 3.90 yds./lb., 78x54-56 .................. $ per yd.. 0.492 80472 0.469] 0461]....... 0.471| 0469} 0476] 0488| 0491] 0486) 0482] 0476] 0490 0494] 0.513
65% poly./35% comb. cot. broadcl.,
3.0 oz/sp yd, 45", 128x72, gray-basis,
wh. germ TEBLIN ...covvreemecercrermersisecscnens $ per yd.. °0.765
Manmade fiber knit fabric prices, f.o.b. mill:
65% acetate/356% nylon tricot, gray, 32 gauge,
54", 3.2 oz/linear yd ... $ per yd 70.458
100% textured polyester DK jacquard, 11 oz./
linear yd., 60", yarn dyed, fJ inished ...... $ per yd.. °1.657
Manmade fiber manufactures:
Exports, manmade fiber equivalent .. 441701 596.58| 46.69| 5061 56.16( 53.00( 58.12] 47.25] 59.36| 69.55| 69.01| 64.65
Yarn, tops, thread, cloth 26728 371.44] 2890 3148| 34.73| 3292| 36.12] 29.42( 29.08{ 3531| 36.17] 34.80
Cloth, woven .| 16571 228.63 1831 1955 21.04| 2128} 2117 18.58( 16.04| 21.13) 19.02( 20.89
Manufactured prods., apparel, furmshlngs do.... 174.42 225.13 17.79 19.13 21.43 20.07 22.00 17.83 30.28 34.24 32.84 30.05
Imports, manmas fil ber equivalent . .. d 642.59 524.97 50.84 4458 42.35 40.18 35.64 36.39 39.90 39.62 37.37 46.72
arn, tops, thread, cloth 147.55 102.20 9.06 8.79 6.90 6.33 7.18 7.83 7.71 9.83 8.59 8.64
Cloth, woven 87.76 64.58 6.34 4.69 4.14 3.84 4.08 4.96 4.88 6.43 6.02 5.60
Manufactured prods., apparel, furnishings do...| 495.04 422.79 41.78| 37.79| 35.46| 33.85| 2846 28.57| 32.18| 29.79; 28.78] 38.09
Apparel, total do...| 425.18] 36041] 36.54| 3192| 30.77| 2859| 2351| 2395 27.28( 24.13( 2360 32.39
Knit apparel .........inininciiienes do.... 242.40 184.50 18.23 16.50 16.99 14.25 11.69 9. 14.51 12.11 11.66 16.85
WOOL AND MANUFACTURES
Wool consumption, mill (clean basis):
Apparel class 102.2 1014 76 6.7 ‘99 8.0 8.1 411.3 10.2 9.8 ‘114 9.2
Carpet class 13.0 9.8 0.8 08 ‘0.8 0.7 04 41.0 0.8 0.9 0.9 0.7
Wool imports, clean yield . 50.4 423 3.3 2.6 2.0 35 36 6.1 49 5.1 46 5.7
Duty-free (carpet class) . . 23.4 22,0 19 16 09 2.0 1.7 31 1.6 2.3 2.2 33
Wool pncesilraw, shorn, clean basis, delivered to
Domestic—Graded territory, 64’s, staple 2-3/4"
and up cents per lb.. 1.90 2.18 2.18 2.20 2.30 2.33 233 238 2.53 2.56 231 2.25 2.33 245 251 2.53
Austrahan, 64’s, Type 62, duty-paid ......c.c.nonn. do.... 234 2.77 283 293 3.09 2.90 2.80 2.92 3.10 3.06 299 3.10 3.21 311 3.06 311
Wool broadwoven goods, exc. felts:
Production (Gtrly.) ......ccoovvcnirereirerrcnnenee mil. lin. yd.. 116.6 1194 26.5 8.2 [ X (RIS U 355
FLOOR COVERINGS
Carpet, rugs, carpeting (woven, tufted, other),
shipments, quarterly... . mil. sq. yds..| 21,162.3] 1,216.0 309.8 3178 2934/ . 258.6
APPAREL
Women’s, misses’, juniors’ apparel cuttings: @
Coats thous. units.] 19,400| 21,058] 2548] 2,066f 2,082 1844 1070| 1,383} 1,604] 1580 1,736 2,074
Dresses do...f 191,827 142,198 10,894 11,428| 12,467| 10,635| 9,416| 13,349 14,615| 15294 14,530{ 12442
Suits (incl. pant suits, jumpsuits).........ccoceuuen. do...] 32,840 31,059] 2742} 2518] 2,701 , 1261 1,722 2,196f 2,630 2,695| 2,244] 1,709
Blouses thous. dozen..| 25,388 27 614] 2,384] 2051} 2, 528 23271 1,712 2,344 2672 2464 2436 2384
Skirts do.... 5,616 7 478 690 599 638 727 489 882 643 748 677 618

See footnotes at end of tables.
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TEXTILE PRODUCTS—Continued
APPAREL—Continued
Men’s apparel cuttings: @
Suits thous. units. 17,014| 16,065] 1,351| 1,302 1441 1,356 1,038] 1,290| 1,220| 1,197] 1,338| 1,245
Coats (separate), dress and sport. .. 14,024| 13,096] 1,188 1,136 1,066 956 6661 1,031| 1,110 ,260| 1, 1590 1,480
Trousers (separate), dress .. ,225| 137,9151 11,3021 11,596] 13,2541 11,512 8,874]1 10,741f 10,999] 12,315] 12, 014 11,203
Slacks (jean cut), casual.. 214,660 233,539| 19,134 22,174| 24,295| 16,537| 18,546] 17,836| 19,269 ,168 225 19,263
Shirts, 88 and sport .... 43,523 43,034 3,542 3,499 3,717 3,917 3,423 3,728 3,728 4,107 3,662 ,596
Hosiery, shi \? thous. doz. pan-s .| 267,683 290,453] 25,928 26,320| 27 ,600] 26,201 22,564 22,392 20,685| 21,675 20 496| 23,995| 24,680] 21,851|..cccccniinn ] criniiirenes
TRANSPORTATION EQUIPMENT
AEROSPACE VEHICLES
Orders, new (net), gtrly, total 49,819 12,482
U.S. Government 25,992 5,111
Prime contract ,340 11,542
Sales (net), receipts, or billings, qtrly, total........ do...] 37,968 11,350
S. Government do.... ,888 5471
Backlog of orders, end of period #. 57,160 68,838
Government ............co..... ,223 32,976
Aircraft (complete) and parts 28,267 35,619
Engines (aircraft) and e 5,602 8,392
Missiles, space vehicle systems, engines, propul-
sion units, and Parts ........eccisssnsonns mil. $. 7,657 6,258
Other related operations (conversions, modifica-
tions), products, 8erViCes ..........eirmeens mil. § 7,697 9,355
Aircraft (complete);
Ship it do. 6,630.8] 1,118.6] 1,036.7 902.0 808.5 981.3{ 1,2714 636.0] 1,100.2| 1,187.6| 1,210.9| 1,275.3{ "1,041.3
Airframe weight. thous. Ib 54,5642 77 327 7,405 6,170 5295| 6,609| 7,191] 5055 8081 9,118 897 ,08 7,397
Exports, cial mil, 3,689 6 149 599 399 464 534 658 270 768 786 7 709 640 522
MOTOR VEHICLES (NEW)
Passenger cars:
Factory sales (from U.S. plants), total .......... thous. 9,165 8,419 449 630 787 641 494 °513 619 649 572 518 544 432 313 2532
D ti do. 8,494 7,678 417 557 702 574 442 468 563 578 516 462 496
Retail sa.les, total, not seasonally adj . 11,312} 10,670 916 776 899 775 733 806 812 895 743 697 702 772 686 872
De § 9,312 8, 706 601 729 606 561 588 592 670 541 499 511 542 487 486
rts § 2, 2,329 211 174 170 168 171 218 220 2256 202 198 191 230 199 186
Tomll,w seas, adjusted at 1 rate mil 109 108 9.4 9.6 10.5 11.6 10.5 10.1 83 74 74 89 8.9 8.3
Domestics § do.. 8.8 8.7 7.2 7.2 8.0 8.6 7.6 7.6 6.0 5.3 5.2 6.4 6.8 6.2
Imports § do.. 21 21 21 24 2.5 31 29 2.5 22 21 22 25 21 21
Retail mventones, end of mo., domestics:
Not thous 1,729 1,691 1,753 1,752 1,775 1,794 1,691 1,598 1,610 1,667 1,584 1,598 1,628
iy ﬂ:‘, ted § do. 1,740 1,674) 1,836 1,750 1,767| 1,783] 1,674]) 1,490| 1,494 ,438|  1,428) 1,414 1,440
Inventory-retail sales ratio, domestics §. 2.2 2.5 25 24 29 3.0 2.5 21 24 23 28 32 33
Ex_Forts (BuCensus), assembled cars... %695.12| 779.16] 37.57| 64.20] 79.79] 74.91| 6595| 4943 €3.32| 7244] e9.38| 6021| 5192
o Canada 54090 59095 2600| 56.11| 60.94| 51.07| 4067| 87.33| 51.26| 6262| 5895/ 51.35| 4294
Imports (BuC ). lete units °2,881.8| 38,0018} 2416} 216.0| 235.7] 2754| 257.9]{ 279.5| 286.6| 288.1{ 295.1| 294.3{ 307.7
m Canada, total.. 2832.7 671.2 326 51.3 52.5 60.6 485 486 515 61.6 47.2 51.3 52.6
Registrations {, total new vehicles . 10,9461 10,357 5881 *855 4890 4729 4836 753 €701 5801 4787 4733 4676
Imports, incl. domestically sponsored . 1,946 ,351 *195 5194 4210 4169 4199 4203 °196 5220 4222 4215 4199
Trucks and buses:
Factory sales (from U.S. plants), total ......... thous, 3706) 3,037 151 198 251| 196| 166] °165| 176] 169 129 109] 104| r106 83 132
Domestic do. 3,415 2,741 136 176 222 171 141 148 157 148 113 93 83 E-1- 7 IR AR
Retail sales, seasonally adjusted:
Light-duty, up to 14,000 Ibs. GVW . 3,5647.2| 2,861.0] 239.0] 2483| 23563 2143 2151| 2204 191.0{ 1727 1482] 1368 167.8( 1738
Medium: uty, 14,001-26,000 Ibs. GVW 164.5 151.6 10.8 10.5 11.2 111 9.7 10.2 10.2 8.3 7.9 5.7 6.8 77
Heavy-duty, 26,001 Ibs. and over GVW . 202.3 223.2 17.7 17.7 18.0 16.6 14.8 18.3 16.4 14.2 12.8 128 14.0 17.2
Reta.tl mventones, end of period, seasonally
thous 773.9 814.8) 1,0324 919.8 877.2 850.8 814.8 779.9 766.0 746.1 743.5 721.4 629.5 581.0 530.2
Exports (BuCensus), assembled units ..eeenne do.. 324842 259.44 14. 17.59 19.18 22.26 19.71 18.81 16.94 18.94 17.45 15.51 16.40 1542 13.33
Imports (BuCensus), including separate chassi
and ies thous..| *1,035.68 974.13 75.24 83.13 90.50 81.16 97.43 97.40 99.06] 100.61| 1056.05 98.13 92.82| 108.95 90.89] ..covvurinnes
Registrations,|| new vehicles, excluding buses not
produced on truck ch thous. 3,963 3,472 286 5204 4314 4249 4266 4233 5210 5220 4221 4207 4211 5222 5196 | ..covvennrnne
Truck trailers and chassi lete (exclud
detachables), ship t b 194,976 209,522]1 19,816 17,296| 17,580) 16,141 13,627| 12,220{ 12,197} 13,156| 11,876] 10,337| *10,137
Vans do. 128,566]| 138,484| 13548| 11,444 11,785 10,957 8,956] 7,602 7,081 ,025 ,493 ,318] 76,364
Trailer bodies (detachable), sold separately ...... do. ,468 9,154 751 526 546 500 326 644 486 509 631 770 509
Trailer chassis (detachable), sold separately ...... do. 29,7756 14,700 1,684 1,147 1,429 1,296 994 1,423 1,145 1,262 1,493 1,348 883
RAILROAD EQUIPMENT
Freight cars (new), for domestic use; all railroads
and private car lines (excludes rebuilt cars and
cars for export):
hi t: b 67,4401 90,021| *8,327| 6962| 8,107| 8,884 8,084 7,835| 7,903 8795( 7,893 8,073] 7,902
t fe rers 62,400 ,931 7,758 6 618 7,758 7,971 7,376 7,365 7,440 8,224 7,646 7,484 7,521
New orders 129.196| 119291| 8&719| 11,873 6,129 86568 8638] 7,010 3776] 3471| 5501| 5744| 3,144
ipment manufacturers.. 124,862| 113,060] 7,519 10,881 6,129] 7,890| 7,5638] 6310| 3776} 3471| 2851| 3,882| 3144
Unfilled orders, end of period ,256 | 119,201 *123,311| 128,029 123,727 119,957 119,201 ] 116,458 109,406 100,955 91,940 87,277| 79,486
Equipment manufacturers.. 89,944| 1127748 117,305 121,375 ] 117,422 113,797 112,749 109,776 104 045 ,165 84 847| 78911 71, 701
Freight cars (revenue), class 1 railroads (AAR) :t
Number owned, end of period .. 1,225 1,217] 1, 222 1,221 1,219 1217 1,217} 1, 205 1,202 1,199 1,201} 1,195 1,192
Held for repairs, % of total o . 7.9 8.0 7.7 7.8 8.1 8.0 8.1 8.4 8.1 8.1 8.1 8.3
Capacity (carrying), total, end of mo . 93.96 94.47 9. 60 94.46 94.38 94.27 94.47 93.66 93.50 93.63 93.84 93.74 93.51
verage per car 76.68 77.62 7741 77356 7143 7747 77.62 77.70 77.80 78.01 78.15 78.46 79.48

See footnotes at end of tables.
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FOOTNOTES FOR PAGES S-1 THROUGH S-36
General Notes for all Pages:
r Revised.
p Preliminary.
e Estimated.
¢ Corrected.

Page S-1

1. Estimates (corrected for systematic biases) for July-Sept. and Oct.-Dec. 1980 based on
planned capital expenditures of business. Planned capital expenditures for the year 1980 ap-
pear on p. 23 of the Sept. 1980 SURVEY.

2. Includes communication.

1 Data for the individual durable and nondurable goods industries appear in the Mar.,
June, Sept., and Dec. issues of the SURVEY.

Page S-2

+ Revised series. Estimates of personal income have been revised back to 1975; revised
data appear on p. 36 of the July 1979 SURVEY.

1 Includes inventory valuation and capital consumption adjustments.

* New series. Detailed descriptions and historical data back to 1959 begin on p. 18 of the
Nov. 1979 S URVEY.

§ Monthly estimates equal the centered three-month average of personal saving as a
percentage of the centered three-month moving average of disposable personal income.

# Includes data for items not shown separately.

4 Revised data for 1976-78 will be shown in the 1979 BUSINESS STATISTICS.

Page S-3

1. Based on data not seasonally adjusted.

9 See note “Y” for p. S-2.

# Includes data not shown separately.

1 Revised series. Data for both the manufacturing and retail sectors have been revised.
For manufacturing see note “t” for p. S-4. For retail see note “t+” for p. S-10.

t See note “1” for p. S-4.

§ See note “t” for p. S-10.

* New series. Data back to 1967 are available from the National Income and Wealth
Division, Bureau of Economic Analysis.

Page S-4

1. Advance estimate; total manufacturers’ shipments for the previous month do not
reflect revisions for the selected components.

2. Based on data not seasonally adjusted.

$ Revised series. Data for both the manufacturing and retail sectors have been revised.
For manufacturing see note *‘t”* for this page. For retail see note “t” for p. S-10.

+ Revised series. Data revised back to 1958 to reflect (1) benchmarking of shipments and
inventories to the 1974, 1975, and 1976 Annual Surveys of Manufacturers, (2) recalculation
of new orders estimates, and (3) updating of the seasonal factors. A detailed description of
this revision and historical data appear in reports *‘Manufacturers’ Shipments, Inventories,
and Orders” M3-1.7 (1958-1977), M3-1.8 (1967-1978), and M3-1.9 (1977-1979), available
from the Bureau of the Census, Washington, D.C. 20233.

§ See note “*t” for p. S-10.

* New series. Data back to 1967 are available from the National Income and Wealth
Division, Bureau of Economic Analysis.

# Includes data for items not shown separately.

Page S-5

. Advance estimate; total manufacturers’ new and unfilled orders for the previous month
do not reflect revisions for the selected components.

2. The Sept., Oct., and Nov. 1979 issues of the SURVEY incorrectly show annual data for
1977 and 1978 and monthly data for 1978 that had been superseded by the August 1979
revision. The Aug. 1979 SurvEY shows the correct data.

3. Based on data not seasonally adjusted.

1 See note “1” for p. S-4.

# Includes data for items not shown separately,

§ Includes textile mill products, leather and products, paper and allied products, and
printing and publishing industries; unfilled orders for other nondurable goods industries are
zero.

9 For these industries (food and kindred products, tobacco, apparel and other textile pro-
ducts, petroleum and coal, chemicals and allied products, and rubber and plastics products)
sales are considered equal to new orders.

Page S-6

1. Based on unadjusted data.

2. Beginning Jan. 1978, includes TV and sound equipment and repairs formerly in “health
and recreation.”

3. Beginning Jan. 1978, residential.

4. Beginning Jan. 1978, includes additional items not previously priced.

5. Includes bottled gas.

6. Effective Jan. 1980, data are no longer seasonally adjusted.

7. Effective May 1980, data are no longer shown in the Survey. Beginning Jan. 1977 data
have been based on the Consumer Price Index.

8. Data for Mar.-June 1980 will be available later. Cumulative totals for the first seven
months of 1980 are Failures; Commercial service, 856; Construction, 1,304; Manufacturing
and mining, 904; Retail trade, 2,821; Wholesale trade, 724. Liabilities in thousands of dol-
lars: Commercial service, 208,209; Construction, 513,600; Manufacturing and mining,
740,464; Retail trade, 581,737; Wholesale trade, 355,834.

} Compiled by Dun & Bradstreet, Inc.

# Includes data for items not shown separately.

§ Ratio of prices received to prices paid (parity index).

9§ Data through 1977 are for urban wage earners and clerical workers; beginning Jan.
1978, there are two indexes, all wage earners and clerical workers, revised (CPI-W), and all
urban consumers (CPI-U). These indexes reflect improved pricing methods, updated
expenditure patterns, etc.; complete details are available from the Bureau of Labor Statistics,
Washington, D.C. 20212.

* New series. Earlier data available from BLS.

t Beginning Jan. 1978, CPI-U.

Page S-7

[. Annual average computed by BEA.

§ For actual producer prices of individual commodities see respective commodities in the
Industry section beginning p. S-22. All data subject to revision four months after original
publication.

# Includes data for items not shown separately.

} Beginning Mar. 1980 Survey, data have been revised (back to 1967) to reflect new
seasonal factors.

* New series. Data back to 1975 will be shown in the 1979 BUSINESS STATISTICS.

Page S-8

1. Computed from cumulative valuation total.

2. Data are no longer available; 1978 annual represents Jan.-July.

3. Data shown here are based on 1979 seasonal factors. Effective Jan. 1980, data are no
longer seasonally adjusted.

9 Beginning Jan. 1979 SurvEY, monthly and annual data have been restated to reflect the
purchasing power of the dollar as measured by finished goods; comparable data for periods
prior to November 1977 will be shown in the 1979 BUSINESS STATISTICS.

§ Beginning Jan. 1978, based on CPI-U; see note “Y” for p. S-6.

# Includes data for items not shown separately.

§ Data for Aug., Nov. 1979, and Jan., May, and July 1980 are for five weeks; other
months four weeks.

@ Data for new construction have been revised back to Jan. 1975 and are available from
the Bureau of the Census, Washington, D.C. 20233.

@@ Monthly revisions back to Jan. 1975 will be shown in the 1979 BUSINESS
STATISTICS.

1+ Monthly data back to Jan. 1970 on the 1972=100 base will be shown in the 1979
BUSINESS STATISTICS.

Page S-9

1. Index as of Oct. 1, 1980: building, 293.3; construction, 311.3.

9 Home mortgage rates (conventional first mortgages) are under money and interest rates
on p. S-15.

§ Data include guaranteed direct loans sold.

I Source: Media Records, Inc. 64-City Newspaper Advertising Trend Chart.

@ Monthly data back to 1972 on the 1972=100 base are available upon request.

Page S-10

1. Advance estimate.

2. Effective Jan. 1979 data, sales of mail-order houses are included with department store
sales.

t Effective April 1980 SUrVEY, retail trade data have been revised back to 1973. Effective
April 1979 S UrVEY, data have been revised from 1967-1972. Revised data and a summary of
the changes are available from the Census Bureau, Washington, D.C. 20233,

# Includes data for items not shown separately.

§ Includes sales of mail-order catalog desks within department stores of mail-order firms.

Page S-11

1. As of July L

# Includes data for items not shown separately.

} Revisions for Jan. 1977-Oct. 1979 appear in “Current Population Reports,” Series P-25,
No. 870. Revisions for July-Dec. 1976 appear in “Populations: Estimates of the Population
of the United States and Components of Change—1940-79,” P-25 No. 802 (June 1979),
Bureau of the Census. .

t Effective July 1980 SurvEey, data have been revised based on March 1979 benchmark
levels and updated seasonal adjustment factors; they are not comparable with previously
published data. Effective Oct. 1979 SurvEY, data have been revised based on March 1978
benchmark levels and updated seasonal adjustment factors; effective Oct. 1978 SurvEY, data
have been revised to conform to the 1972 SIC and adjusted to March 1977 benchmark levels,
therefore, data are not strictly comparable with earlier periods. See “BLS Establishment
Estimates Revised to March 1979 Benchmarks,” in the July 1980 issue of Employment and
Earnings. See also Oct. 1979 and Oct. 1978 issues of Employment and Earnings for similar
articles.

9§ Effective with the Jan. 1980 SurvEy, the labor force series reflect new seasonal factors.
Data have been revised back to 1975; comparable monthly data for 1975-79 appear in the
Feb. 1980 issue of Employment and Earnings, U.S. Department of Labor, Bureau of Labor
Statistics.
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Page S-12

+ See corresporfding note on p. S-11.

§ Effective October 1978 Survey, includes data formerly shown separately under
ordnance and accessories.

@ Formerly shown as Electrical equipment and supplies.

€ Production and nonsupervisory workers.

+ This series is not seasonally adjusted because the seasonal component is small relative to
the trend-cycle and/or irregular components and consequently cannot be separated with
sufficient precision.

Page S-13

t See note “t” on p. S-11.

§ See note “§” on p. S-12.

@ See note “@” on p. S-12

I See note “i” on p. S-12.

€ Production and nonsupervisory workers.

Page S-14

t See corresponding note on p. S-11.

9 Production and nonsupervisory workers.

4 Earnings in 1967 dollars reflect changes in purchasing power since 1967 by dividing by
Consumer Price Index; effective Mar. 1979 Survey, data reflect new seasonal factors for the
CPL

§ Wages as of Oct. 1, 1980: Common, $12.25; Skilled, $15.91.

# Includes data for items not shown separately.

@ Insured unemployment (all programs) data include claims filed under extended
duration provisions of regular State laws; amounts paid under these programs are excluded
from state benefits paid data.

@@ Insured unemployment as a percent of average covered employment in a 12-month
period.

Page S-15

1. Average for Dec.

2. Average for the year.

3. Daily average.

4. Effective April 1980, data are no longer available.

# Includes data for items not shown separately.

§ For demand deposits, the term *‘adjusted” denotes demand deposits other than
domestic commercial bank and U.S. Government, less cash items in process of collection;
for loans, exclusive of loans to and Federal funds transactions with domestic commercial
banks and include valuation reserves (individual loan items are shown gross; i.e. before
deduction of valuation reserves).

9 Adjusted to exclude domestic commercial interbank loans and Federal funds sold to
domestic commercial banks.

1 Data beginning Dec. 1978 reflect a reduction in the number of banks reporting (from
317 to 171) and changes in consolidation basis as well as content of several asset and liability
items. Unless otherwise stated, comparable data for earlier periods will be available later.

* New series. Beginning Dec. 1978, data are for all investment account securities;
comparable data for earlier periods are not available.

+ Revised series. Data are now monthly averages and the coverage has been expanded.
Comparable data back to Dec. 1972 are available from the Federal Reserve Board,
Washington, D.C. 20551,

§i Rates on the commercial paper placed for firms whose bond rating is Aa or the
equivalent. Data through Oct. 1979 show a maturity for 120-179 days. Beginning Nov. 1979,
maturity is for 180 days.

@ Data through Oct. 1979 show a maturity for 150-179 days. Beginning Nov. 1979,
maturity is for 180 days.

Page S-16

1. Data are for fiscal years ending Sept. 30 and include revisions not distributed to the
months.

t Beginning Jan. 1979 Survey, the consumer credit group has been completely
restructured; comparable data for periods prior to Nov. 1977 are available from the Federal
Reserve Board, Washington, D.C. 20551.

# Includes data for items not shown separately.

§ The Department of Health, Education, and Welfare was redesignated as the
Department of Health and Human Services by the Department of Education Organization
Act. Data for the months Oct. 1979-Apr. 1980 include 7,500 million dollars in outlays by the
Department of Education.

Page S-17

1. Total for Jan.-May and Gct.-Dec.

§ Or increase in earmarked gold (—).

+ The Federal Reserve has redefined the monetary aggregates. The redefinition was
prompted by the emergence in recent years of new monetary assets—for example, negotiable
order of withdrawal (NOW) accounts and monevy market mutual fund shares—and
alterations in the basic character of established monetary assets—for example, the growing
similarity of and substitution between the deposits of thrift institutions and those of com-
mercial banks. Monthly data from 1959 to date are available from the Banking Section of
the Division of Research and Statistics at the Federal Reserve Board, Washington, D.C.
20551.
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} Composition of the money stock measures is as follows:

M1-4.—This measure is currency plus demand deposits at commercial banks. It is essential-
ly the same as the old M1 except that it excludes demand deposits held by foreign com-
mercial banks and official institutions.

M1-B.—This equals M1-A plus interest-earning checkable deposits at all depositary
institutions—namely NOW accounts, automatic transfer from savings (ATS) accounts, and
credit union share draft balances—as well as a small amount of demand deposits at thrift
institutions that cannot, using present data sources, be separated from interest-earning
checkable deposits.

M?2.—This measure adds to M1-B overnight repurchase agreements (RP’s) issued by com-
mercial banks and certain overnight Eurodollars (those issued by Caribbean branches of
member banks) held by U.S. nonbank residents, money market mutual fund shares, and
savings and small-denomination time deposits (those issued in denominations of less than
$100,000) at all depositary institutions. Depositary institutions are commercial banks (inc-
luding U.S. agencies and branches of foreign banks, Edge Act corporations, and foreign
investment companies), mutual savings banks, savings and loan associations, and credit
unions.

M3.—This measure equals M2 plus large-denomination time deposits (those issued in
denominations of $100,000 or more) at all depositary institutions (inciuding negotiable
CD’s) plus term RP’s issued by commercial banks and savings and loan associations.
L.—This broad measure of liquid assets equals M3 plus other liquid assets consisting of
other Eurodollar holdings of U.S. nonbank residents, bankers acceptances, commercial
paper, savings bonds, and marketable liquid Treasury obligations.

1t Includes ATS and NOW balances at all institutions, credit union share draft balances,
and demand deposits at mutual savings banks.

* Overnight (and continuing contract) RP’s are those issued by commercial banks to the
nonbank public, and overnight Eurodollars are those issued by Caribbean branches of
member banks to U.S. nonbank customers.

@ Small time deposits are those issued in amounts of less than $100,000. Large time
deposits are those issued in amounts of $100,000 or more and are net of the holdings of
domestic banks, thrift institutions, the U.S. Government, money market mutual funds, and
foreign banks and official institutions.

# Includes data for items not shown separately.

Page S-18

{. Beginning Jan. 1978, data are based on a new classification system and include
nonmonetary gold; the overall total and the commodity groups (but not the items within the
groups) have been revised back to Jan. 1977 to reflect these changes.

2. Effective Oct. 1979 Survey, data are no longer available.

3. Average for Jan.-Aug.

§ Number of issues represents number currently used; the change in number does not
affect the continuity of the series.

9 Prices are derived from average yields on the basis of an assumed 3-percent 20-year
bond.

} For bonds due or callable in 10 years or more.

# Includes data for items not shown separately.

@ Data may not equal the sum of the geographic regions, or commodity groups and
principal commodities, because of revisions to the totals not reflected in the component
items.

@@ Effective Feb. 1979 Survey, seasonally adjusted data have been revised to reflect
sums of commodity components; comparable data for periods prior to 1977 will be shown in
the 1979 BUSINESS STATISTICS.

Page S-19

1. See note | for p. S-18.

# Includes data not shown separately.

§ Data may not equal the sum of geographic regions, or commodity groups and principal
commodities, because of revisions to the totals not reflected in the components.

@ See note “@@" for p. S-18.

Page S-20

1. See note 1 for p. S-18.
# Includes data not shown separately.

Page S-21

. Domestic trunk operations only (averaging about 90 percent of domestic total).

. Annual total; quarterly or monthly revisions are not available.

. Before extraordinary and prior period items.

. For month shown,

. Beginning Jan. 1979, data are based on a new sample of freight shipments for 1976. The
new indexes have been linked to the old indexes to maintain comparability.

6. Beginning Jan. 1977, data are for unlinked passenger trips.

7. Beginning Jan. 1980 data, another company is included.

# Includes data for items not shown separately.

§ Total revenues, expenses, and income for all groups of carriers also reflect nonscheduled
service.

§ Beginning Jan. 1977, defined as those having operating revenues of $50 million or more.

9 Average daily rent per room occupied, not scheduled rates.

@ Beginning Jan. 1979, data include visits to Badlands and Theo. Roosevelt National
Parks (formerly classified as recreational areas). Beginning Jan. 1980, data include visits to
Channel Islands (formerly classified as a monument). Beginning June 1980, data include
visits to Biscayne (formerly classified as a monument).

B R S



October 1980

Page S-22

1. Reported annual total; monthly revisions are not available.

2. Data withheld to avoid disclosing operations of individual companies.

3. Beginning Jan. 1979, data include chemicdlly-treated fertilizer and sodium nitrate
containing over 16.3% nitrogen by weight; not strictly comparable with data shown for
earlier periods.

4. Because of an overall revision to the export commaodity classification system effective
Jan. 1, 1978, data may not be strictly comparable with those shown for earlier periods.

5. See note “9” for this page.

6. Represents solutions containing ammonia and ammonium nitrate/urea solutions; not
comparable with other published data.

7. Annual total for monthly data where available; not comparable with earlier periods.

8. Data beginning Jan. 1979 are for value of shipments and comprise three new product
categories. Comparable data for these new categories are not available prior to Jan. 1979.
However, the difference between total value of shipments and total factory sales (formerly
shown) is considered statistically insignificant.

9. Reported annual total; includes monthly data withheld to avoid disclosing operations
of individual companies.

10. Data are no longer available.

# Includes data for items not shown separately.

§ Data are reported on the basis of 100 percent content of the specified material unless
otherwise indicated.

$ Monthly revisions, back to 1975 for some commodities, will be shown in the 1979
BUSINESS STATISTICS.

@ Monthly revisions for Oct. 1976-Feb. 1978 will be shown in the 1979 BUSINESS
STATISTICS.

4 Data for Jan. 1977-June 1979 exclude potassium magnesium suifate; not strictly
comparable with those shown for other periods.

Page S-23

1. Includes Hawaii, not available on a monthly basis; monthiy revisions for 1976-78 will
be shown in the 1979 BUSINESS STATISTICS.

2. Reported annual total, including Hawaii; monthly data are preliminary and subject to
change.

3. Data are no longer available.

§ Data are not wholly comparable from year to year because of changes from one
classification to another.

@ Monthly revisions, for some series back to 1976, will be shown in the 1979 BUSINESS

STATISTICS.
Page S-24

1. See note 4 for p. S-22.

2. Crop estimate for the year.

3. Stocks as of June 1.

4. Stocks as of June | and represents previous year’s crop; new crop not reported until
June (beginning of new crop year).
. Previous year’s crop; new crop not reported until Oct. (beginning of new crop year).
. Less than 50 thousand bushels.
. Ten-month average; Feb. and June prices not available.
. See note “@@" for this page.
. October | estimate of the 1980 crop.

10. Data are no longer available.

§ Excludes pearl barley.

# Bags of 100 Ibs.

§ Revised crop estimates for 1970-75 will be shown in the 1979 BUSINESS
STATISTICS.

@ Monthly revisions, for some series back to 1976, will be shown in the 1979 BUSINESS
STATISTICS.

$ Monthly revisions back to 1975 will be shown in the 1979 BUSINESS STATISTICS.

@@ Data are quarterly except for June (covering Apr. and May) and Sept. (covering
June-Sept.).

O 00 ~3 O\

Page S-25

. See note 4 for p. S-22.

2. See note “#” for this page.

3. Effective Mar. 1979, prices are for Central U.S. and Los Angeles; comparability not
affected.

4. Prices for Sept. 1977-Mar. 1979 are estimated; actual price not available. Annual
average for 1978 reflects those estimates. Annual average for 1979 is based on actual price
(Apr.-Dec.).

S. Average for five months (Aug.-Dec.).

§ Cases of 30 dozen.

9 Bags of 132.276 lbs.

§ Monthly revisions back to Jan. 1975 will be shown in the 1979 BUSINESS
STATISTICS.

@ Monthly revisions back to 1976 will be shown in the 1979 BUSINESS STATISTICS.

# Effective Feb. 1979, prices are for Central U.S. (including East Coast); comparability is
not affected.

Page S-26

1. See note 4 for p. S-22.

2. Beginning Aug. 1978, prices are estimated; not comparable with those shown for earlier
periods. Annual average for 1978 represents Aug.-Dec.

3. Crop estimate for the year.

4. Beginning Sept. 1979, estimated prices are derived from a different source and are not
comparable with those shown for earlier periods. Annual average for 1979 represents Sept.-
Dec.

5. October | estimate of the 1980 crop.

§ Monthly data reflect cumulative revisions for prior periods.

@ Producers’ and warehouse stocks.

€ Factory and warehouse stocks.
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Page S-27

. See note 4 for p. S-22.

Annual total; monthly revisions are not available.
. Average for Jan.-May and July-Dec.

. Average for Jan.-Oct.

. Average for July-Dec.

Includes data for items not shown separately.

Page S-28

. Annual data; monthly revisions not available.
. Average for 11 months; price not available for Nov.
. Effective Jan. 1980, data are no longer available.

o b —

Page S-29

1. Annual data; monthly revisions are not available.

2. For month shown.

§ Beginning with Jan. 1979 data, units are metric tons; to convert, multiply short tons by
0.907185.

Page S-30

1. Data beginning Jan. 1978 exciude stocks of lead base bullion in transit and at refineries.

2. Less than 50 tons.

3. Data are for five weeks; other months 4 weeks.

4. For month shown.

5. Data withheld to avoid disclosing information for individual companies in the 4th
quarter of 1979. Annual total for 1979 is the sum of available data.

6. Effective July 1980 SuURrVEY, data are revised and shown on a new base. Revised data
are not comparable to previously published data.

§ Beginning with Jan. 1979 data, units are metric tons; earlier data are shown in short
tons; to convert, multiply short tons by 0.907185.

9 Includes secondary smelters’ lead stocks in refinery shapes and in copper-base scrap.

@ All data (except annual production figures) reflect GSA remelted zinc and zinc
purchased for direct shipment.

# Includes data not shown separately.

+ Revised series. The sample size has been restored to 100 firms and the base has been
changed to 1977=100.

* New series. These indexes are based on shipments of hydraulic and pneumatic products
reported by participating members of the National Fluid Power Association. Data back to
1959 are available upon request.

Page S-31

1. Reflects revisions not available by months.

2. Beginning May 1980 SurvEY, monthly data are available only at quarterly intervals.

3. Effective Jan. 1980, stocks for bituminous coal and lignite of retail dealers are no longer
available. This exclusion will be reflected in and affect the comparability of total stocks for
bituminous coal, which, beginning May 1980 Survey, will be available only at quarterly
intervals.

4. Beginning Jan. 1979, data reflect coverage of additional processing facilities; not
strictly comparable with data shown for earlier periods.

# Includes data for items not shown separately.

@ Beginning July 1977, data include shipments to mobile home and travel trailer
manufacturers (formerly excluded); they are not directly comparable with data for earlier
periods.

* New series. Annual data prior to 1978 and monthly data prior to April 1979 are
available upon request.

§ Includes nonmarketable catalyst coke.

9§ Includes small amounts of “other hydrocarbons and hydrogen refinery input,” not
shown separately.

1 Monthly revisions for the following series will be shown in the 1979 BUSINESS
STATISTICS: bituminous coal—back to 1975; coke—back to 1977; petroleum and pro-
ducts—back to 1976; anthracite coal production—1977; and wholesale price indexes
covering bituminous coal and petroleum and products—1977.

Page S-32

1. Less than 50 thousand barrels.

2. See note 4 for p. S-31.

3. Reported annual totals; revisions not allocated to the months.

4. See note “9 for this page.

1 See note “}” for p. S-31.

9 Prices are mid-month and through 1978, exclude taxes. Beginning Jan. 1979, taxes are
included; comparable prices for earlier periods are not available.

# Includes data for items not shown separately.

Page S-33

1. Beginning Jan. 1977, data cover passenger car and truck and bus tires; motorcycle tires
and tires for mobile homes are excluded.

2. Effective Jan. 1979, data are no longer available.

3. Effective Jan. 1980, data are no longer available.

4. Effective Jan. 1980, data are reported on a monthly basis and are not comparable with
data shown for earlier periods.

9 As reported by publishers accounting for about 75 percent of total newsprint
consumption.

§ Monthly data are averages of the 4-week periods ending on the Saturday nearest the end
of the month; annual data are as of Dec. 31.
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Page S-34

1. Reported annual total; revisions not allocated to the months.

2. Crop for the year.

3. Data cover five weeks; other months, four weeks.

4. First-of-the-month estimate of the 1980 crop.

5. Beginning Jan. 1980, data include sales of 5/16 mobile home board; not shown
separately.

@ Monthly revisions back to 1976 will be shown in the 1979 BUSINESS STATISTICS.

* New series. Data for finishing mills have replaced data for weaving mills, which are no
longer available.

# Includes data for items not shown separately.

4 Cumulative ginnings to the end of month indicated.

§ Bales of 480 ibs.

Page S-35

. Effective Jan. 1, 1978, includes reexports, formerly excluded.
. Effective Ist quarter 1977, data are not directly comparable with earlier periods.
. Average for crop year; Aug. 1-Jul. 31.

. For five weeks; other months four weeks.

. Monthly average.

. Average for Jan.-Oct.

. Average for Feb.-Jun.

. Average for 11 months; no price for Oct.

. Average of Jan.-June.

10. Less than 500 bales.

§ Bales of 480 lbs.

OO0 NN AW —

SURVEY OF CURRENT BUSINESS

October 1980

9 Based on 480-lb. bales, preliminary price reflects sales as of the 15th; revised price
reflects total quantity purchased and dollars paid for the entire month (revised price includes
discounts and premiums).

# Includes data not shown separately.

@ Effective Apr. 1979 Survey, data include 600 additional firms; comparable data back
to Jan. 1977 (except for slacks, jean cut, casual, shown on p. S-36) will appear in the 1979
BUSINESS STATISTICS.

Page S-36

. Annual total includes revisions not distributed to the months.

. Estimates of production, not factory sales.

. See note 4 for p. S-22.

. Excludes one state.

. Excludes two states.

. Excludes three states.

. Excludes four states.

. Effective Jan. 1979, data are not directly comparable with earlier periods because of the
inclusion of Volkswagens produced in the U.S.

9. Effective Jan. 1980, passenger vans previously reported as passenger cars are now inc-
luded with trucks.

@ See note “@” p. S-35.

# Total includes backlog for nonrelated products and services and basic research.

§ Domestics include U.S.-type cars produced in the United States and Canada and
foreign-type cars produced in the U.S.; imports cover all other foreign-type cars and captive
imports, and exclude domestics produced in Canada.

9 Courtesy of R.L. Polk & Co.; republication prohibited.

} Excludes railroad-owned private refrigerator cars and private line cars.
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I-—-—-—- INDEX TO CURRENT BUSINESS STATISTICS, Pages 51-540

SECTIONS
General:
Business indicators. . . .......... .. .. 1-6
Commodity prices. . .............coviiinan 6-8
Construction and real estate. . ............... 8,9
Domestictrade..........ooooveeei i 9-11
Labor force, employment, and earnings........ 11-15
FInance. ... .......ooeriivsiennnnaananenins 15-18
Foreign trade of the Umted States
Transportation and communication........... 21
Industry:
Chemicals and allied products.. .. ............ 22
Electricpowerand gas. ..................... 23
Food and kindred products; tobacco.......... 23-26
Leather and products .. .................... 27
Lumber and products. . .....................
Metals and manufactures. . . ... ..

Petroleum, coal, and products. .. .
Pulp, paper, and paper products

Rubber and rubber producets................. 33
Stone, clay, and glass products. .............. 34
Textile products. . . ...............oiiiinnn 34-36
Transportation equipment. .................. 36

INDIVIDUAL SERIES

Advertising. .......... ...l
Aerospace vehicles. ... ...

Agricultural loans. . .. ...

Air carrier operations
Air conditioners (room). . ...
Aircraft and parts. ........
Aleohol, denatured and ethy]
Alcoholic beverages. . ................0........
Aluminuam, .. ....oouetiii s
Apparel. ......
Asphalt. .. ... ...
Automobiles, ete........... ...

Banking................. o il
Barley........... ... . i i ..
Battery shipments
Beef and veal

Beverages. ............. ...

Blast furnaces, steel mills ... ..................
Bonds, issued, prices, sales, yields.......... .

Brass and bronze............... ..

Brick...... .....oi i
Building and construction materials............. 2-5,9
Building costs. . ................... 9
Building pcnmts 8
Business incorporations (new), failures. ......... 6
Business sales and inventories. . ................ 3,4
Butter.......coooiiiii o 23
Cattleand calves. .......................oiuns
Cement and concrete products. . .

Cereal and bakery products. . . .................

Chain-store sales, firms thh 11 or more stores. .. 10,11
Cheese. . ................lveiiiieiinne.as

Chemicals. . ...............

Cigarettes and cigars........... ... ............

Clay products. . . .. .. 3,4, 7,34
Coal........ . 19,31
Cocoa ... 20,

Coffee 20,25
Coke..........coviiiiiinn 31
Comb 30
Communication. . ................ 1,17,21
Confectionery, sales
Construction:
Contracts. . 8
COBEB. . . .eiiit i 9

Employment, unemployment, hours, ear
Highways and streets....... RPN
Housing starts. . ......
Materials output mdexe
New construction put in plac

Consumer credit.......

Consumer goods output,

Consumer Price Index

Copper.

Corn. .

Cost of liv ng (see Consumer Price Index).......

Cotton, raw and manufactures. . ..........

Cottonseed oil. ... ............... ... ...l

Dairy products. . 672324
Debt, U.S. Government. ...........ooveioi
Deﬂator PCE. . 2
Department stores, sales, inventories.. .......... 10,11
Deposits, bank. .. ............................ 15,17
Dishwashers. . .................. ... . ... 31
Disposition of personal income. ................ 2
Disputes, industria

Distilled spirits......................
Dividend payments
Drugstores, sales

3d

Earnings, weekly and hourly. ............... ... 13,14
Eating and drmkmg places

Eggs and poultry. . 6,7,25
Electric power. ... ...... ., 7, 2
Electrical hinery and

Employee-hours, aggregate, a
Employment
Explosives. . .
Exports (gee als

Failures, industrial and commercial 6
Farm prices 6, 7
Farm wages............cc0uiiiiiennniinnan..

Fatsandoils............................ 7,19, 20, 26

Federal Reserve banks, condition of
Federal Reserve member banks.................
Fertilizers. . . ............0 i
Fire losses..............

lour,wheat................................. 25
Food products. . ........ 2-7,9,12,13,17, 19, 20, 23-26
Foreign trade (sce also individual commod. ) ..... 18-20
Freight cars (equipment)
Fruits and vegetables. ............
Fuel oil

Grains and products. ...........
Grocery stores. . . ..............
Gypsum and products

Hardware stores.. ....................ovnne... 10
Heating equipment. .......,.................. 7,30
Help-wanted advertmng index. . ....ooiiiii, 14
Hideg and skins, . .................... .. .. ...
Highways and streets. .

OBB. . o e et e ettt e e e e
Home electronic equipment. ................... 7
Home Loan banks, outstanding advances. ....... 9
Home mortgages. .......................

Hoslery. .. oooiiiiei i
Hotels and motor-hotels
Hours, average weekly. . .
Housefurnishings. .......................

Household appliances, radios, and television sets

Housing starts and permits. . ..................

Imports (see aleo individual commodities). . . . . 1,19,20
Income, personal. ............................ 2
Income and employment tax receipts........... 16
Industrial production indexes:

By industry........... e e 3

By market grouping. . ....... .. ... ... ...
Tostallment credit. . ...................... ...,
Instruments and related products.
Insurance, life..................
Interest and money rates. .............c..ooo.t
International transactions of the United States. ..
Inventories, manufacturers’ and trade........ 3-5,9,10
Inventory-sales ratios
Tronandsteel.................

Labor advertising index, stoppages, turnover.. . ..
Labor force

Livestock. .
ans, real estate, ag
Consumer credit)

Lubricants..........

Lumber and products. ............

Machine tools
Machinery............
Mail order houses, sales
Manufacturers’ sales (or shipments), inventories,

OFders. . ..ottt ittt e 4,5
Manufacturing employment, unemployment, pro-

duction workers, hours, earnings.............. 11-14
Manufacturing production indexes. ............. 2,3
Margarine. . ........ooviiiiiiiii i

Meat animals and meats. .
Medical care

Mining and minerals. .
Monetary statistics. . .........................
Money and interest rates
Money supply.... ...t 17
Mortgage applications, loans, rates. .......... 9,15, 16
Motor carriers
Motor vehicles. .
National parks, VSIS © e

Newsprint. .. .........veiiirinnenieaaanannn 20, 33

New York Stock Exchange, selected data. . . ... .. 18
Nonferrous metals. ............ 3,5,7,17,19, 20, 29, 30
Oats. ... 24
Oilsand fats............................ 7,19, 20,26
Orders, new and unfilled, manufacturers’. . . . ..., 5
Outlays, U.S. Government..................... 16
Paint and paint materials. ..................... 7 22

Paper and products and pulp

Parity ratio.. .......oooiiiiii ...
Passenger cars. . ..........
Passportsissued.....................00u.....
Personal consumption expenditures . .

Personal income. . .....................
Personal outlays. .
Petroleum and prodncts

Pigiron. ......... oo i ’28
Plant and equipment expenditures. 1
Plastics and resin materials. ................... 22
Population.................... ..o, 11
Pork..... ... ... ..., 25
Poultry and eggs. 6,7,25
Price deflator, unphclt (PCE)

Prices (see also individual commodmes) ......... 6-8
Printing and publishing. .. ............... ... 3,12,13
Private sector employment, hours, earnings. . .. .. 11-14
Producer Price Indexes.. ...................... y
Profits, corporate. . ................ 000 0iul... 17

Public utilities. . ...............
Pulp and pulpwood. ............
Purchasing power of the dollar. ..

Radio and television........................ 10, 30
Railroads.. .......................... 1,14, 18 21, 36
Ranges............iuiiiiiiiniiiniiiannan
Rayon and acetate................cuueenve.n,. 35
Realestate. .....................ciinnn.. 9,15,16
Receipts, U.S. Government. ................... 16
Refrigerators....................coveiain.... 31
Registrations (new vehicles).................... 36
Rent (housing). .............................. 6
Retall Arade.. ... 3,4,6,10-14, 16
Rice.. ... ovieiiiiii iy 24
Rubber and products (incl. plastics). 3-5,7,12,13,20, 33
Saving, personal. . e 2
Savings and loan assoc., ‘new mortgage loans ..... 9
Savingsdeposits..................... .. ..., 15
Securitiesissued. ............. ... oo il 17
Security markets. .............. ... .. ..., 17,18
Services. .. ... ... i e i e 6,12-14
Sheepandlambs, . ............. ... ... ....... 25
Shoes and other footwear, . ............... 7,10,11,27
Silver. ... .. i 17
Soybeanoil.,............. ... . o il 26
Spindle activity, cotton. ... ................... 35
Steel (raw) and steel manufactures. .. ... ... 20, 28, 29
Steel serap.........co. ittt 28
Stock market customer financing. .

Stock prices, yields, sales, etc. . ................

Stone, clay, glass products, ........

22
22

Teaimports. .. ...........coinieunieunvnnens 26
Telephone and telegraph carriers. . . ............ 21
Televisionand radio. . ............. ... ... ...
Textiles and products. ... 3-5,7,12,13,17,19, 20 34—36

1 P
Tires and inner tubes. .. .............. ... .. ...
Tobacco and manufactures.............
Tractors. .. ... ..........coovnunannn
Trade (retail and wholesale)........
Transit lines,urban. .. ............ .. .........
Transportation, .. ............... 1,6,12-14,17,18,21

ransportation equi . 2-5,1, 12 13,17, 19, 20,36
Travel. . ... ... i
Truck trailers. ... ..o 36
Trucks (industrial and other).................. 30, 36
Unemployment and insurance. . ................ 11,14
U.S. Government bonds. . ..................... 15-18
U.S. Government finance. . ..........ooveeennnn 16
U.S. International transactions. ................
Utilities. . ... 1,3,6,8,17,18, 23
Vacuumecleaners. .. ........ ..ot 31
Variety BtOres. . . .. ....ovuvrnecnoenaesocians 10,11
Vegetable oils. . . .. . 19,20,26
Vegetablea and fruits. . 7
Veterans’ unemployment msurance ........ . 14
Wages and salaries.................. 2, 13,14
Washers and dryers................. 31
Water heaters........................ 31
Wheat and wheat flour. ....................... 24 25
Wholesale trade. . .................... 3,4,6,9, 12—14
Wood pulp. ..o oovviii e 32
‘Wool and wool manufactures.. ................ 35
ZADC. o oo 30
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in the third quarter
o Real GNP increased 1 percent

® GNP fixed-weighted price index increased 9, percent
® Real disposable personal income increased 3'2 percent

Real GNP GNP Prices

Percent

.

1977 1978 1979

Disposable Personal Income

Percent Percent
20 7 z

-
1879

Percent change from preceding quarter  seasonaily adjusted at annual rates




